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An  1  *  *  D  L  This  is  Whofr  Happens 

Royal  tommission  rrobe 
On  Textiles  May  Be  Coming 


Evidence  of  Impossible  Merchandising  Prob- 1 
lems  Keeps  Mounting  Doily.  —  Conodion  | 

Sellers  Appear  Completely  Stymied  While ' 

Imports  Toke  Over  the  Morket. 

Sr  E.  J.  DcSEAU 

Ottawa — We  are  not  actually  very  intelliprent  when! 
it  eomea  to  merchandising  those  of  our  wares  which  are, 
hard  pressed  for  markets.  In  the  past  few  months  thej 
textile  industry  has  been  pretty  well  in  the  forefront  of 
those  whose  problems  have  been  discussed  in  the  House. 

It  is  in  serious  shape,  from  all  reports,  and  it  is  not 
because  of  overproduction,  or  because  Canadians  have' 
stopped  buying  cotton  goods.  I 

While  the  real  problems  of  the<» - - 

Industry  will  probably  soon  be  costs  where  the  costs  are  out  of 
made  subject  of  a  Royal  Commis-  line.  | 

aion  study  —  those  are  at  least  the  There  Ls  hardly  any  doubt  about 
hints  one  hears  from  time  to  time  the.  fact  that  wheat  falls  into  this 
— there  are  some  things  that  re-  classification. 

<iuire  no  commission  from  the  (Continued  on  Page  11) 

Queen  to  be  discovered. 

Full  page  advertisements  in  var- 

liHj.s  publications  across  the  coun-  Ottawa  Playing  Queer  Sort  of 

try  are  currently  promoting  a 

new  soap  or  detergent  which  is|  Game  in  ItS  HighwaV  PoUcV 

ever  so  much  better  than  anything  D  , 

else  on  the  market.  Little  Sense  in  Getting  Jurisdiction  Over  Interprovin- 

Do  not  ask  us  whether  it  is  pos-  .  ,  u.  .  ,  — ,  „  ..  ,  _  . 

sible.  we  don’t  know.  ”""‘*''’9 

But  the  interesting  part  of  thc|  Provinces;  Whose  Rood  Programs  are  Short-Sighted 

promotion  of  a  new  washing  aid  is|  and  Slipshad  Are  Liberals  Facing  Loss  of 

that  it  ds  tied  in  with  this  gim-j  Maritimes? 

mick.  "A  beautiful  Cannon  teaj  By  TEMPUS 

towel  or  face  cloth  in  every  pack-j 
age  ...  get  yours  today.” 

Ottawa:  That  s  a  crazy,  con-  ' 

Smart  Merchandising  tradictory,  sort  of  business  the  ! 

This  is  not  only  merchandising  federal  government  is  trying  to  ! 
of  a  soap  powder,  but  merchandis-  push  off  on  the  provinces.  ' 
ing  of  cotton  textiles  as  well.  Bad  Ottawa,  having  become  con-  j  i 
though  it  is  for  the  Canadian  tex-  vinced  that  it  should  have  sup-  |  I 
tile  industry  to  see  a  United  States  reme  jurisdiction  over  the  pro-  t  i 
product  being  given  away  as  a!  vincial  highways,  went  to  court 
free  bonus  with  every  package  ofi  to  prove  its  point.  Now  having 
wa.sh  day  soap,  let  us  face  it;|  the  roads,  it  is  trying  to  i  < 


Cnrmat  to.  Reversal  of  Interest  Rates 
"  "Z  Makes  ‘Blue  Chips’  Popular 


Skarp  daclines  in  Nan* 
ftrraus  smelling,  synlhe- 
tics,  heavy  machinery 
offset  other  gains. 


Stock  market  relying  on  continuation  of  easy 
money  policy  —  Drop  in  yields  spurs  search 
for  income. 


A  .sample  .survey  by  The  Finan-  it  did  not  take  the  stock  mar- j  cent  in  this  interval,  whcrca.s  the 

cial  'Times  covering  the  1953  re-  Ret  long  to  get  on  the  band-wagon  i  DBS  index  is  up  about  20  per 

ports  of  219  Canadian  corporations  when  bond  yields  began  to  drop  cent. 

shows  that  net  profits  as  a  per-  in  the  fall  of  1953.  Correspond- !  How  Genuine  I*  Rise? 
centage  of  net  worth  rose  for  22  ingly.  the  Moss  Lawson  index  of| 

out  of  the  34  classifications  but  on  yields  on  60  Canada  common  y  g  jp 

the  overall  basLs,  declined  from  stocks  dropped  and  this  weekiy^p^^^  jpp^ 

about  10.9  per  cent  to  10.7  per  reached  a  1954  low  of  5.16  per  cent  |  jp  j^pp^j  pyj^es  and  inter- 
cent.  A  similar  survey  based  on  against  the  high  reached  in  Octo- 1  ^jgp  ^  period 

189  companies  some  weeks  ago  re-  her  (when  the  bond  market  began  Lj  inflation  in  such  instances. 

ceived  virtually  the  same  results,  to  move  upward)  of  5.72  per  cent.i  •  u 

.  .  !  But  the  $64  question  is  how  gen- 

Among  the  groups  to  show  gains  The  improvement  in  common  .  .  ... 

.  .  J  .  ...  .  ,  uine  IS  the  rise  in  bond  prices; 

in  both  the  amount  of  profits  and  stock  prices  over  the  past  few 

,  ..  „  ..  .  „  J  assuming  that  this  has  some 

the  return  on  equity,  were  Bever-  months  is  generally  credited  toi  ° 

/,  ,  «  .  J  t.  1.  ...  .  i.  1-  ,  .u  »  -  I  ***" “  of  an  effect  on  stock  prices 

ages  (largely  affected  by  results  the  public  s  belief  that  we  werCi  . 

,  ,  ,  ,  .  •  J  ,  _ 3nd  yields,  how  far  will  stock 

of  the  firms  whose  main  oper-  entering  a  period  of  easy  money  | 

"  I  prices  CO 

The  warmer  weather  is  coming;  and  people  are  beginning  to  go  into  the  woods  again.  As  in  ations  are  in  the  United  States),  and  the  text  book  says  that  com-  ‘  v  *v,  /■  , 

past  years,  carelessly  thrown  cigarettes  or  matches  or  unextinguished  fires  will  take  their  toll  of  Newsprint,  Automobiles  and  parts,  mon  stocks  are  the  best  hedge  j  One  of  the  first  warnings  to  be 
one  of  the  country's  most  valuable  heritages.  Statistics  reveal  that  approximately  eighty  per  cent  Electrical  equipment  Containers  against  inflation.  j  sounded  is  the  nature  of  the  com- 

of  woodlands  fires  are  caused  by  human  careless ne.ss.  ^  ,  ,  .u-*  mon  stock  indexes  themselves 

- - the  Utilities,  financial  companies  The  text  book  also  says  that|'"°"  inaexes  inemseives. 

-mm  I  m  |  wto  and  Materials  of  Construction.  Of  bond  prices  and  stock  prices  move  Dow-Jones  list  is  composed 

I  IVI  I  larger  group  which  showed  together.  This  is  the  general  rule|®*"’°®‘  entirely  of  blue  chips; 

•  Mdl  !declines  in  the  return  on  equity —  and  one  is  thinking  of  an  extended  n’>oreovcr,  it  is  very  limited 

w  f  »  1  are  included  cotton  fabric.s,  syn-  period  of  30  or  40  years  rather  coverage  only  .30  companic.s 

But  Labour  Looks  For  Share:‘^^‘*"-  ^"’rt  T 

AMwwAAw  A  vm  ^  primary  steel,  non-ferroii.s  mining  At  the  same  time,  any  attempt 

I  ,  .c  J  ^  ,  a  *u  a  *  /  4,4^^Livery  long  run,  it  becomes  worthy 

_ land  smelting  and  retail  trade,  i  to  forecast  the  future  of  stock  (  . 

au  «  a  1  a  J  u  j  •  aif  u  ’  /  attcntion  3  timc  when  pos- 

(Special  to  The  Financial  Times)  j  others.  Retail  trade  .showed  |  prices  on  the  basis  of  the  change  important  develop- 

,,  .  .  ai.  a  4  J  /J-  1.1*  decline  in  profitability  largely  in  bond  prices  related  to  the  ex-  ,,  ., 

Vancouver. — This  is  the  time  of  ing  that  sales  were  more  difficult!,  .  ,  .  .  .  ^  ,j  w  tnent,  other  than  the  rise  in  the 

i_  «  t-  ^  4  .  f  -1  J  au  a  a  1.  ij  a  because  of  the  heavy  new  invest-  pericnce  of  recent  years  would  be  .  ...  u-  u  j  « 

year  when  British  Columbia  s  ma-jand  prices  down;  that  to  hold  out _ _ _ _ _ index,  is  the  very  high  degree  of 

jor  industries  lay  the  frameworkifor  increased  wages  and  higher  selectivity  being  exercised  by  in- 

on  which  their  operations  duringipriccs  for  the  product  of  their  I  ivestors  today. 


B.C.  Market  Outlook  Better 


somebody  i.s  doing  some  smart;  tj,em  back  to  the  pro- 

merchandising.  ;  vinces. 

During  the  past  few  months i  mu-  -.u  .u 
.  .  .  .  •  i  To  begin  with,  the  provinces 

eham  grocery  stores  m  the  Mont-  u  u  -.i  j  .# 

.  .  have  been  witless  wards  of  our 

real  area  have  given  away,  with  a!  .  .  .  ..  .  ,  j 

®  ,  i  highways;  they  have  played 

certain  volume  of  purchase,  any-!  ,,  _ 

J-  u  *  ,  *  *  u-  U  pol'tua  all  the  way.  They  are 

thing  from  dish  towels  to  turkish  ...  ...  ^ 

,  ,  unfit  custodians,  for  the  most 

towelling.  No  extra  price,  no  extra  .  ,  .  ,.  .. 

,  part,  of  so  precious  a  heritage. 

In  a  country  where  we  linger 
Cannon  s  the  big  textile  peoplel  •  ^  .-on.,  „ 


Marilimes?  industrie.s  lay  the  frameworkjfor  increased  wage.s  and  higher 

on  which  their  operations  duringlprice.s  for  the  product  of  their 
By  ICMrUs  tjjg  most  productive  season  are  lollabor  would  probably  react  against 

^ — _ _J  be  based.  them.  { 

Ottawa:  That’s  a  crazy,  con-  j  stew  in  the  backwoods  of  long  The  sawmill  and  logging  oper-j  This  year  there  have  been  indl- 

tradictory,  sort  of  business  the  j  ago.  Try  the  Montreal-Ottawa  ators  start  their  negotiations  withications  that  the  lumber  and  fish- 

federal  government  is  trying  to  j  highway  if, you  don't  believe  it.  jthe  32,000  men  who  normally  arCjing  industries,  to  name  only  two 

push  off  on  the  provinces.  '  So  dazzled  with  its  400's,  its  lemployed  in  the  woods  and  lum-i big  elements  in  the  British  Colum- 

Ottawa,  having  become  con-  j  super  highways,  Ontario  has  no  ber  plants  along  the  coast.  Salmon  bia  economy,  are  to  face  some-| 

vinced  that  it  should  have  sup-  |  time  for  a  good  Trans  Canada  packers  go  into  their  annual  con-!  what  better  market  conditions  thisi 

reme  jurisdiction  over  the  pro-  t  road.  Iferences  with  fishermen  and  shore;year,  and  thus  is  a  signal,  of; 

vincial  highways,  went  to  court  {  <«  'workers  to  determine  the  price.s  course,  for  union  organizers  to' 

to  prove  its  point.  Now  having  j  For  this  and  other  rea.sons,  -tn  be  paid  for  salmon  when  the  apply  whatever  prc-ssure  they  cani 

won  the  roads,  it  is  trying  to  i  Canada  has  .seen  fit  to  try  and  fush  start  their  annual  migration. 'to  the  demand  for  greater  benefits] 

give  them  back  to  the  pro-  take  the  highway.s  from  the  In  the  farm  districts,  orchardistsi either  in  wages,  working  condi-' 

vinces.  inept  hands  of  the  provincial  .and  dairymen,  cattle  rai.ser.«  and.tions  or  union  security;  and.  in; 

To  begin  with,  the  provinces  politicians.  Now  it  apparently  ;berry  growers  lay  their  plans  for  the  ca.sr  of  the  commercial  fi.sher-i 

have  been  witless  wards  of  our  wants  to  give  them  back  to  the  |the  year  and  make  an  asse.ssmenljmen.  the  demand  will  probably  be 

highways;  they  have  played  I  provincial  politicos.  jof  the  situation  resulting  from  the  for  higher  prices. 

politic.s  all  the  way.  They  are  The  tragedy  is  that  Hon.  Lio-  hong  winter.  j  At  the  moment  of  writing.] 


What’s  Inside? 


Developments  in  the  Stock  and  Bond  Markets  Are 
Reviewed  . 


The  Canadian  Business  Index 


The  New  Look  Militarily  and  Economically  .  6 

Investors  Inquiries  Are  Answered  —  Can.  Investment 

Fund,  Gen'l  Steel  Wares.  Ajax  Petroleum  .  7 

It  May  Take  Gas  to  Set  the  We.stern  Canada  Oil 

Industry  on  Fire  .  9 


It  is  not  common  to  hear  brok¬ 
ers  say  that,  despite  the  rise  in 
the  Dow-Jones  average  over  the 
past  several  months,  on  balance 
losses  have  exceeded  gains.  In 
other  words,  in  the  era  of  increas¬ 
ing  competition,  investors  are 
■playing  it  safe  and  sticking  to 
the  issues  with  solid  growth  pro.s- 
pects  accompanied  by  good  divi- 
.dend  record.'.  It  is  the  opposite 
;Of  a  condition  wherein,  with  run¬ 
away  inflation,  almost  any  com- 
'pany  can  be  expected  to  do  well. 
'It  appears  to  many  today  that  the 
]  investor  believes  the  reverse  of 
this  —  that  very  few  are  going 
‘to  do  well,  and  the  big  fellow 
seems  to  have  the  best  chance. 


unfit  custodians,  for  the  most  nel  Chevrier,  the  debonnaire  j  Generally  .speaking,  it  Is  a  sea-|there  is  a  stalemate  between  the  Simpson-  ears  wi  ar  presse  in  ee  .  e  eus  exj  ^  Temuorary  Flurry? 

part,  of  so  precious  a  heritage,  and  talented  Minister  of  Tran-  Ison  of  optimism,  although  eachjlumber  operators  and  the  loggers]®*!^''"’*"*  profits  as  ye  unrea  iz-  mac  ina  in  e  ma  er  is  genera  - 

In  a  country  where  we  linger  sport,  lives  in  Cornwall  and  one  'year  brings  its  special  problem.'.; and  sawmill  and  plywood  plant]®^-  I  ^  **,  f  ^  *  ** 

in  the  1890’s  with  our  highways  wonders  if  Chevrier  ever  spent  Overseas  and  dome.stic  markets.^ worker.'.  Many  meetings  have]  Topping  the  industry  groups  in  o  *  ^  ®  S^in  is  in  coninmn 


In  the  United  States,  have  had  railways  and  plane  a  night  anywhere  on  the  road,  jibe  weather  and  a  score  of  otheribeen  held,  and  while  the  unions]  terms  of  the  percentage  return  on 


of  controlled  economies  both  in; stock  prices  and  especially  diffl- 


more  free  advertising  out  of  this 
stunt  in  Canada  than  they  could 
have  bought  in  any  number  of  so 


service  grow  modern  as  tomor-  For  him  the  luxury  of  •  hotel  !  fai-’tors  can  have  a  significant]  are  not  holding  out  for  a  sub.stan-;  the  shareholders’  equity  was, j  ana  a  an  in  e  me  a  es.  °  ^  ®  ^  ^ 

row,  even  Ontario,  our  most  ]  suites  after  a  day  by  plane;  : bearing  on  the  economic  status  of  tial  increase  in  wages,  they  are] somewhat  surprisingly,  printing]  Putting  it  another  way,  many'  J  nrir-e,  Thi, 

roads-conscious  province,  can-  j  for  Lionel  the  decor  of  a  smart  itbe  various  industries  affected,  asking  for  more  union  privileges] and  publishing,  with  good  yearsilhink  that  if  one  could  establishj  ^  most  of  the 

its  orovincial  hizh-  hostelry  after  a  dav  rouohinziand  iKsually  they  do.  The  entie-' and  elimination  of  non-union  em-  being  reported  by  Moore  Corp.,| the  ‘real  interest  rate  —  the  tra-i _ _  .u 


called  ladiCeS  magazines.  And  theyj  keep  its  provincial  hjgh-  |  hostelry  after  a  day  roughing  i 

vniicl  VtotrA  Kaaw  oUIa  rVAf  t-i/4  f\f‘.  I  ' 


must  have  been  able  to  get  rid  of 
a  lot  of  stuff  on  the  shelves,  re¬ 
ducing  inventories,  getting  going 


it  in  a  private"  car.''  Therefore  Ipreneur  west  of  the  Rockies  has'ployees  in  the  indu.stry,  which  I'lsoutham  and  Journal  Publish- Iditional  rate  based  on  supply  | ^  s‘ 3''^® whTfirmly "believe 

from  him  .small  sympathy  for  bewildering  variety  of  compli-’a  conce.ssion  the  industry’s  man-jing.  The  higher  return  shown  by  d^and  we  would  find  the  moment 


ways  out  of  the  courts.  it  in  a  private  car.  Therefore  iPreneur  we.st  01  me  kockics  naS;pioyees  in  the  indu.stry,  wnicn  i.s 

This  is  not  to  say  that  our  from  him  small  sympathy  for  bewildering  variety  of  compli-  a  concession  the  industrys  man-. 


going,  maintaining  employment 


and  payrolls  in  the  towns  in 
which  they  form  the  major  indus¬ 
try. 


angel's  wings  either. 

The  provinces  have  made 
such  a  botch  of  our  road  sys- 


ducing  inventories,  getting  going  p,ovincial  roads  are  graft  rid-  j  the  fellow  going  from  the  l^ations  facing  him  during  the;  agement  is  reluctant  to  give.  the  brass  founders  is  somewhat  I  stock  bond  prices  '3,^  3  „„  the  unrealistic  side 

on  newlines,  keeping  the  mills  on  the  other  hand,  j  Upper  Stewiacke  to  the  Lower  And  1954  offers  no  excep-.  No  one  wants  a  strike,  but  there  exceptional  being  due  to  a  change,  move  together  Knowing  bondj^^^ 

going,  maintaining  employment  they  are  not  as  pure  as  an  |  Fraser  in  a  car  with  the  wife  b’  ‘^e  rule.  h,  obviou.sly  Ic.ss  of  the  spirit  of  in  capitalization  by  Empire  Brass,] trends  would  then  be  a  useful 

and  payrolls  in  the  towns  in  angel’s  wings  either.  'and  kids.  |  Better  Marketing  Prospects  |conciliation  than  there  wa.' at  this  with  equity  investment  being  re-'indicatorm  predicting  the  future, 

which  they  form  the  major  Indus- 1  ^he  provinces  have  made!  What  could  Mr.  Chevrier]  Last  year,  workers  in  the  for-j  last  year,  and  it  is  partly  due  Placed  to  a  considerable  extent  jeourse  of  the  stock  market.  "  jiationship  between  bond  yields 
'  such  a  botch  of  our  road  sys-  j  know  of  the  rigors  of  Hearst,  fisheries  were  in-,j„  labor's  recognition  that  most]by  borrowed  funds.  The  rl'e  in  stock  prices  has  oc-'gnd  stock  yields  holds  any  water. 

There  has  been  nothing  that  we  still  lack  a  Trans-  of  the  lonely  stretches  from  ”’an-;„j  jhe  fears  of  a  slackened  demand]  "Tbe  very  much  better  year|curred  in  Canada  as  well  as  injthen  stock  yields  .should  again 

we  have  seen  from  the  Canadian  Canada  Highway  This  despite  Hearst  to  Geraldton  and  of  the  i^sement  to  .'ome  extent,  recogniz-'  fContinued  on  Page  II)  |-'hown  for  the  wool  fabrics  indus-,the  United  States.  Our  in(justrials.| mount  -  and,  of  course,  prices 
textile  industry,  from  any  single  the  fact  that  UnUed  States  has  lonely  dreariness  of  the  trip  ^ - - - - - f  \  ‘  p 

branch  of  at.  that  would  compare  at  least  10  transcontinental  from  Ignace  to  Kenora.  No.  ill ^  C*  ^  C*  ^  ^  ‘"J  f  ft 93f3r  innT  mn^  1T7  Some  support  for  this  view  can  " 

with  such  aggressive  merchandis-  ,,3^,.  This  regardless  of  the  ]  from  that  source  no  hope,  no  W inillDeff  UaS  LO.  !  reDarillff  I "®®"  ®7‘®^ 

ing  methods.  In  fact,  outside  of  the  thai  m.r  i«t  tran^nnntm  hetn  'WV*  *  A  I instance  avoiding  any  tax  on  October  1,  19o3  to  177.6  on  m  bond  prices  here  appears  to 

frequent  reports  about  the  fact  gntal  railroad  was  completed  if  m  m  'W'  Hit  •  T  *11  ;liability  for  1953  and  this  applies, April  29.  This  index  comprises] have  derived  its  strength  mainly 

that  something  will  have  to  be  more  th  1  *^®  'pAl*  iVI  Ifll*  K  YHJIllClAll  PlTrtOVilltl  I  company  in  the  leather.]80  common  stocks.  The  Dow-jfrom  factors  basically  uncon- 

donc,  we  have  not  seen  anything!  „  T  UriflajOri-lXpanSlOIl  I  rOgrclin  group  also.  ^  of  industrials  moved|ngrtgd  with  the  general  state  of 

,  .  .  1-  .  ..u  ..  boots  to  the  provinces;  if  he  I  ^  from  264.77  on  September  29  to  hiisinr« 

being  done  about  the  matter.  1  Ontario’s  irf^a  of  prnor»«  is  ...... -...u  .u _  _ -  Textiles  Earn  5.1  Per  Cent  „„  ...  ^business. 


There  has  been  nothing  that  that  we  still  lack  a  Trans- 
wc  have  seen  from  the  Canadian  Canada  Highway.  This  despite 

textile  industry,  from  any  single  the  fact  that  United  States  has 

branch  of  at,  that  would  compare  gt  least  10  transcontinental  ]  from  Ignace  to  Kenora.  No. 

with  such  aggressive  merchandis-  roads.  This  regardless  of  the  |  from  that  source  no  hope,  no 

ing  methods.  In  fact,  outside  of  the  fa^t  that  our  last  transcontin-  help. 

frequent  reports  about  the  fact  gntal  railroad  was  completed  if  the  Minister  of  Transport 
a  some  hing  will  have  to  bel  more  than  a  quarter  century  would  get  busy  and  put  the 

done,  we  have  not  seen  anything!  aeo  v  ■  .u 

...  1.  .  iu  ..  boots  to  the  provinces;  if  he 

v^i-  ®  ®®  '  Ontario's  idea  of  progress  is  would  push  these  provincial 

ne  ar  y  e  leves  t  at  these;  to  build  a  four  lane  super  high-  ministers  around  as  they  de¬ 
bonus  gifts  used  in  the  various  way  for  the  Muskoka  crowd  and  serve;  maybe  we  would  get  the 

promotions  can  have  been  very]  jgt  the  rest  of  the  province  '  „n  Po„»  11.  i 


( Special  to  The  Financial  Times)  f„..  tho  i^vtiio  in.i 

I  The  retold  foi  the  textile  in- 1  On  a  percentage  basis,  the  Dow-  load  of  government  of  Canada  re- 

Winnipeg.-With  permission  al-,at  the  present  time,  the  aim  of  dustry  as  a  whole  is  far  from  en-|jnoes  average  gained  about  18  per;  (Continued  on  Paze  11) 

jready  obtained  to  serve  St.  Boni-jthe  Winnipeg  distributional  com-  couraging,  with  even  what  wa.si  -  -  - -  -  ~  ® - - 

face,  St.  James,  St.  Vital  and  Fort'pany  i.s  to  serve  the  entire  Great-  considered  the  strong  segment  oLq*  I  A  Al 

Garry,  this  city's  largest  suburbs.jer  Winnipeg  industrial  area.  Inithe  industry— synthetic  fabrics— !|\0fQ||  ^rGCllt  wQlGS  AT©  NOV^ 
the  Winnipeg  and  Central  Gas  Co.jaddition  to  homes,  the  utility  is' showing  a  decline.  While  earnings '  . 

here  is  preparing  for  the  go-ahead i expected  to  .'crve  a  wide  varietyjin  1952  were  by  no  means  goodjJMIJ^n  ^Iqc^I W  lA/gffSMAn 

signal  from  Trans-Canada  Pipe-'of  commercial  and  industrial]  with  the  exception  of  synthetics.'  y  wV\JI\>IIW 

line  Ltd.,  expected  and  hoped-for' establishments.  Many  enquiries, the  return  on  net  worth  fell  fur- 

during  the  coming  summer.  , along  this  line  have  already  been  ther,  on  balance,  in  1953,  Net!  (Special  to  The  Financial  Times) 


1313.49  on  .^pril  27, 


These  factors  were  the  heavy 


promotions  can  have  been  very]  the  rest  of  the  province  '  (r„n,innprf  p»o»  in 

co.stly,  but  neither  does  one  as-j - - - _ _ 

«ume  that  they  have  been  giveni  ^  f  m  • 

•way  by  the  manufacturer.  We  5maShinQ  VlCtOrV  tOr  PriVat© 

doubt  if  it  has  lost  money  on  the  I  " 

'  w'e  wonder  wo.,  r„,„  „|Enterprise  in  Gas  Decision 

the  matter  up  here.  One  need  not  - 

have  too  much  imagination  to  Ottawa;  What  can  best  be  lik-iHon.  C.  D.  Howe  was  dead  an 


(Continued  on  Page  11) 


|Much  More  Closely  Watched 


during  the  coming  summer.  ,  along  thi 

A  preliminary  survey  of  the;  received. 


(Special  to  The  Financial  Times) 


profits  to  net  worth  for  the  five!  Ottawa.— The  big  question  thaticause  they  are  not  as  certain  of 


think  of  what  would  happen  if  ‘o  t*'®  biggest  political  rum-  xious  to  have  this  322  million  dol-  expansion  program  is  What  Winnipeggers  will  pay  for  textile  industries  as  a  group  stood  is  now  being  asked  is  this.  WasUhe  future. 

the  situation  were  reversed.  We  smee  Beaulwrnois  is  now  lar  project  (estimated)  go  through  progressing,  and  plans  will  be  natural  gas  has  not  yet  been  de-  at  about  6.1  per  cent  in  1952,  but  the  boom  of  last  year  due  to  the]  In  some  specific  lines  sales  are 

know  there  woaild  be  a  lot  of  noise  o^er.  The  pipe  line  is  first  to  Port  Arthur.  He  had  had  his  tripling  or  quadrupling  termined.  It  has  been  suggested  fell  to  only  5.1  per  cent  in  the  large  consumer  buying  on  easyislow  simply  because  the  consum- 

in  Congress.  But  we  also  think  f ,  ®  ®  ®  wrists  slapped  already  by  coj^sti-  ^3^  facilities  here,  that  citizens  may  not  notice  much  year  now  closed.  Data  for  the  cot-  credit;  or  is  the  recession  of  this  er  has  been  promised  new  mir- 

that  somebody  would  get  fired  for  Al^berta  (via  Port  Arthur),  tuents  who  were  miffed  that  he  ^  eight-year  period  difference  in  the  rate  per  thous-  ton  fabrics  industry  does  not  in-  year  due  to  the  fact  that  credit  aclcs  in  performance;  but  the 

being  asleep  at  the  switch.  “  has  be^  a  tactical  defeat  for  let  the  oil  pipe  line  come  to  Wisv  extension  and  conversion  pro-|and  cubic  feet,  but  they  will  ob-  elude  results  for  Dominion  Tex-  buying  has  reached  what  is  re-  miracles  have  not  yet  left  the 

Othhr  Examples  in'p^emferJrJ’'  LTrf  h  \  (h  ^  'jcds  in  the  Greater  Winnipeg  serve  a  marked  difference  in  the  tile,  Canadian  Cottons  and  Wabas-  garded  as  its  limit  under  currentlas-sembly  lines. 

. -  - -  and'Arthur  should  have  been  the  ter-'^^^^  be-lheating  value  of  natural  gas  as  .0  whose  years  have  only  just  buying 


Othhr  Examples  | 

There  are  some  other  examples' 
of  the  fact  that  to  go  out  and  sell 
Is  still  the  only  answer  to  a  slump] 
in  sales.  That  and  a  control  ofi 

Company  Earnings 

Net  (OOO's  omit- 

•  Earn.], 

Earn. 

ted) 

per  1 

1953i 

1852t 

Share ! 

$ 

$ 

$ 

Previous  total 

825.231 

780.041 

Jamaica  P.S'. 

310 

367 

•  2.80  , 

Gt.  Lakes  P. 

297 

346 

0.66 

Alf.  Lambert 

237 

205 

2.85  1 

Andian  Nat'l. 

1,197 

1,736 

0.47 

Reliance  Pet. 

437 

375 

4.36  I 

Internat'I.  Pet. 

25,913 

3(2.319 

1.78  i 

Empire  Brass 

1,020 

(i32 

1.65  ' 

Monarch  Mort. 

128 

148 

3.04  |i 

York  Knitting 

77(d  188(d 

1 

Cons.  Bakeries 

.'507 

452 

0.90  : 

Anglo-iNewf’d. 

2,986 

4.349 

0.53  , 

Prov’J.  Transport  455 

432 

1.30  ' 

Gen’l.  Products 

414 

575 

4.13 

N.  Star  Oil 

645 

476 

1.07  , 

Disher  Steel 

168 

255 

1.32  1 

New  Dickenson  467 

430 

0.17  ^ 

Husky  Oil 

530 

1,415 

Bishop  Oil 

292 

133 

o.'is  1 

Broulan  Reef 

.•il84 

667 

0.06 

Barnat  Mine.' 

287 

431 

0.07  < 

Viau  Limited 

478 

516 

8.19 

Dom.  Electrohome  160 

163 

1.60 

Burlington  Steel 

363 

391 

2.59  1 

Stowell  Screw 

17 

9 

0  32 

Grafton  &  Co. 

98 

119 

1.71(b  1 

Total  to  date 

862.694 

826.794 

Change  . . . 

+  4.347®  :i 

t  Fiscal  years 

ended 

Julv  31f 

t.  1953  |l 

to  June  30th.  1954. 

_ !l 

t  Fiscal  years 

ended 

July  31st.  1952  ■ 

♦e  June  30th,  1953. 

(d)  Net  loss. 

f  (b)  On  "B"  Stock. 

enterprise. 


'minus.  This  time  he  was  deter- 1 
'mined  to  ram  the  pipe  line  down 


People  are  holding  off  buying 


now  the  daily  press  willlhis  fellow  cabinet  ministers' 


tween  10  and  15  million  dollars,  j  opposed  to  the  gas  which  they  are 
The  company  which  took  over,  using  now.  The  gas  dollar  of  the 


have  given  you  the  blow  by  blow  throats  and  to  make  sure  his  oldi‘^’^  Winnipeg|  future  is  expected  to  buy  consid- 

details,  culminating  in  the  sud-lhome  town  would  get  a  gas  pipei®^'^*'^”''  ^  alerably  more  heat, 

den  and  dramatic  collapse  of  aniline.  '  ! year  ago  is  expected  to  make;  _  _ _ _  ^  - 


*  I  financing^ until  the  gas  distribution]  With  W.  F.  Davey,  a  partner  of!  though  the  newsprint  industry  s^ituati^n^^'’has'"'*noth‘*'’i^  of  treating  and  marketing 

1  picture  is  clarified.  Within  the  the  Montreal  chartered  account-  earned  considerably  more  in  1952  ^  ^ 

u,..  L - also  it  was  in  1953  that  the  dis-  muen  from  last  year.  n^ch  long  term  investments  as 


Things  Begin  to  Move 


‘closed  and  whose  results  may!  Thi^  might  just  possibly  become ; something  when  they  have  been 
alter  the  picture.  principal  problem  of  the  year;  assured  that  the  next  model. 

The  very  different  nature  of  the  Particularly  since  there  is  just  as  “soon  to  be  out  ’  will  be  out  of 
pulp  business  and  the  ne^^sprint  ‘hat  in-  this  world. 

business  is  demonstrated  in  the  v®strnent  on  capital  account  by  this  respect,  at  least,  the  in- 
return  on  equity  for  1953.  Al-  ‘"‘‘ustry  and  government  is  to  be  dustry  is  outsmarting  itself.  The 


picture  is  clarified.  Within  the  the  Montreal  chartered  account-j  earned  considerably  more  in  much  from  last 


4  *u  11  u  iieanzea  inai  .jzz  millions  .  x  years  it  anticioates  hav-  ancy  firm  of  McDonald  Currieialso,  it  was  in  1953  that  the  dis-j  in-  * 

in  at  the  pitifully  cheap  price  of  ^  ycais  ii  anucipaies  nav  iduc^  mm  «i  iviLL/oiidia,  v.urrie|  I  In  all  major  metropolitan  areaii 


Canada  is  concerned  and  that  if'*"®  customer.',  but  the  num-  and  Co.,  already  e.stablished  asjtinction  became  pronounced  with,  ^  j 

Lties  and  taxe'  were  suddenly ' be  a  good  deal  more.] president  and  general  manager  of; the  return  on  pulp. and  board  only ^ 

imoosed  the  oroiect  mi«ht  soar  in 'depending  how  gas  .stacks  up  with  I  the  local  enterprise,  things  are  6.6  per  cent  against  the  much .  ; 


The  government  has  I'oversedijprjpugcd,  the  project  might  .soar  in 


(Continued  on  Page  11) 


COMPANY  INDEX 


.aig  1.78  iuceif*  Hon  C  Howe  has  backed'^"  *4^*-^”*  ^"lother  fuels  on  a  competitive  basis. i  bejrinning  to  move  in  the  gas  healthier  11.8  for  newsprint.''  Reauirements  before  m  a  i  o  ••  Paf# 

632  1.65  Utseii.  Mon.  c.  Mowe  nas  DacKca  cost  an  additional  $40  ihillion  j”"’'''  ^  i  ,  u  j  .  mho  onnioinor  inH.isfrv  «cquiremenis  ociore  majo.  Petroleum  7IInter  Nickel  12 

^  ®  So  they  settled  for  some  kindj  Gas  in  18  Months  j  succeeds  W  H.  Carter  The  container  i  di^try  me  udes  have  Alg^a  Steel  |i}m'/°unda‘ion  2 

452  ^  0.90  sulk.  Common  sense  prevailed  at  (>/  compromise.  Instead  we  are  to'  ,,,  •  ,who  will  retain  his  place  on  the  companies  with  a  g  eat  d  al  of  raised;  bills  arc  a  little  more  Banff  Oil  l2!Madscn  R.L.  9 

ii  the  hearing  before  Justice  John  get  gas  from  the  States  right  away'  ,7' XnXTe"  T^ans  cfn"ada ^  loans  under  |?™phone  3|Ma.aHic^aF  - 

575  4.13  D.  Kearney  chairman  of  the  and  we’ll  get  the  western  gas  I®  ‘hrouah  the  Trans-Canada  ,s  the  appointment  of  Joseph  erials- paper,  glass  and  metal  —  jhe  Small  Loans  Act  are  reported  CalVan  Oil  :2|Mining  Corp 

255  lisa  Board  of  Transport  Commission-ljater  on.  j  Pipelines  Ltd.  within  18  months,  Harris,  president  of  the  Great- but  there  was  not  too  much  varia-  higher;  credit  sales  are  not  as  vol- IlNew'Dick^s 


ijater  Pipelines  Ltd.  within  18  months,  Harris,  president  of  the  Great-  but  there  was  not  too  much  varia-  higher;  credit  sales  are  not  as  vol-  c“-L  “  i  New  "oick^son  4 

I  There'are  however  some  who  '^®®‘  ^*^®  “8°'  P®oa?ir^ivV/  \ 

H/inht  if  AihArto  trac  will  CommoRs  railway  vicc-president.  He  succeeds  A.  H.  The  only  exception  was  Canada  i^e  pattern  is  not  uniform  and  Cons.  Paper  a  Po;W€r  Corp.  5 

to  us.  There  are  those  who  stUl  Milner,  vice-  Harris,  Jr.  who  will  remain  with  Foils  which  underwent  an  unusual  appears  to  have  as  many  reasons  conl!‘ W®?®"  lilQui^on^M.  I 


“If  the  western  gas  never  comesUo„dcr  who  will  pay  the  subsidy  ®"‘  E^tel-rMeUls  iZ'SrS'e  Silk  1 

)  Toronto,  this  project  stands  onjcf,  ^he  higher  cost  Alberta  gas  pipeline,  the  longest  ini  company  hopes  to  lay  the  lu  1952,  Canada  Foils  earnings  People  Are  Soiarter  E.  Malartic  9lst.  Lar.  corp  2 

s  own  feet.”  And  it  is  said  there  will  be  quite  is  expected  to  reach] skeleton  of  the  additional  system  were  actually  better  percentage-]  In  the  districts  with  heavier  4iH  Simon  ’  8 

If  we  were  preaching  a  ser-]3  fight.  Montreal  by  1956.  The  federal  jhis  summer,  an  dto  guarantee  a,  wise  than  any  of  the  other  con-|than  normal  unemployment,  ®®t®s  ^'It^d^acona**!^  9 

ion  today,  brethren,  that  wouldj  ^  ...  governments  policy  Ls  to  not  al-  full  season  construction  should  get] t^'uer  companies.  are  down  more  drastically;  not  Foundation  Co.  ^2iStoweU 

c  our  text:  “Stand  on  its  own]  There  has  been  lobbying  and  export  of  Alberta  gas  to  the  underway  in  the  next  five  weeks.]  The  poor  return  for  the  chem-  neces.sarily  because  pepole  are  Gen’"*Dynamjc  lIlTraders  Fin.  .3 
act."  fixing  and  horse  trading' going  on  United  States  until  the  Canadian'up  until  the  present  Jiowever,  itiical  industry  is  one  of  the  more  hard  up  but  simply  because  they  grant  n°"^rite  12 

«  •{•  «  laround  Ottawa  all  winter,  and  '■®nuirements  are  taken  rare  of,  j  has  heard  nothing  from  the  Trans- 1  interesting  re.sulLs.  It  is  due  to  the' »re  smarter  than  they  u-sed  to  be.  crandines  M  9iG^  Weston  a 

As  I  understand  the  situation!  (Continued  on  Page  11)  With  only  146  miles  of  gas  main.'  (Continued  on  Page  11)  1  (Continued  on  Page  11)  ‘They  do  not  spend  as  readily  be-; 12  zeTr's  a 


I  year  because  of  a  plant  moving,  as  it  has  shadings. 

In  1952,  Canada  Foils  earnings  People  Are  Soiarter 


Dominion  Tar  2  Reitman’s 
Eastern  Metals  12'Riverside  Silk 
E.  Malartic  9!St.  Lar.  corp 


2  THE  FINANCIAL  TIMES,  MAY  7,  1954 

Lower  Demand  for  Some  C-l-L 
Products  Annual  Meeting  Toldi 

DMTiand  for  some  products  of  creased  productive  capacity  and 
the  chemical  industry  had  been  wider  markets  for  the  company's 
lower  during  the  first  quarter, products.  On  balance,  the  de-: 
thin  in  the  corresponding  months, creases  in  the  selling  prices  of 
last  year.  H.  Greville  Smith.  presi-.C-I-L  manufactured  products  dur- 
dent.  said  at  past  week’s  annual, ing  195.3  outweighed  the  increas- 
meeting  of  shareholders  of  Cana-  cs." 

dian  Indu.stries  Ltd.,  the  last  an-|  T*’*’  improvement  in  carning.s 
nual  meeting  of  company,  proper-  "'hich  re.sulted  from  the  larger 
ties  of  which  are  being  segregated  I’f  business  had  been  ab-; 

and  divided  among  2  parent  com-  special  provision, 

panies.  depreciation  on  new  projects, 

Business  and  industrial  activl-  /F®*”  which  only  initial  produc-, 
ties  in  general,  president  said.  *'®"  obta'ifd  last  year  Con- 
were  not  at  the  high  'evels  of  a,*®'l''®"**y-  "«*  »*  **;«  *1 

.year  ago  and  adverse  .seasonal,'”';"'"®"  **’»';«■  1953  has  beem 

conditions  had  aggravated  the  sit-i?"  **  share  higher  than, 

uation.  However,  in  some  Indus- , '"F  ..  ! 

tries,  for  example,  the  textile 
dustry.  the  difficulties  exper- fj"' ^  P"'/* 
lenced  arose  from  special  rather, 

than  general  conditions.  idled'^^c^enm  ’ 

GS;^s‘mrth"";urv^eii^^^^ 

ZSSm  S«htn‘,  Kl“.,  ■'<  •  mo-Si  hoS 

mon  nn  Jl4s'^?nT»^runf,!rt  ht-  »v‘  **’'*  following  officers'  Mill 

ploJon  eary"n  Ma?ch  The  dam!  ch^irmln'"  oPTh'^e^^'^’  ?P-2 

ige  was  covered  by  insurance  and  nJciln.  I-=f. 

company;  Herbert  H  Lank  and  m'ini 


Now  Dirtefors  of  Montrool  Locomofivo 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


CANADIAN  BAKERIES! 
LIMITED  I 


THE  BANK  OF  TORONTO  IBANK  OF  MONTREAL 

mvinRvn  vo  901 

^  u  u  I  established  111 7 

Notice  IS  hereby  given  that  a  oiviocnd  no.  jt4 


William  .Arbuckle 


M.  W.  Mackenzie 


Colin  W.  Webster 


Th-  pfr«.o,.  C.„.dl.n  B.k-niSi",  ^  ^  ■« 

nVvidend'^oMwentv  nve^met^ner  ^  ^  Paid-Up  Capital;  hereby  given  that ,  ni  VI- 

Dividend  of  twenty -five  < 2.5c)  per, Bank  has  been  de-  DENn  oi  THIRTY  CENTS  ner 

share  on  the  issued  Common  Stock  Glared  for  the  current  quarter. ! ’hare  upon  ilie  pA.d-up  C.ipital  Stock^f 
“’u,  "*  **’‘*  Office  of  the  I  thrOnstitut, on  Ha,,  been  declared 

payable  May  3l8t.  1954,  to  share-  Bank  and  its  Branches  on  and  current  quarter.  pAvaWe  on  and  after 
holders  of  record  May  17fh.  1954.  after  the  first  day  of  .lune  next,, I  TUESDAY,  ihe  FIRST  dav  of  11  INF 
AT^AM  OALflER  1^?  rpcord  at  the'  next,  fo  Sharfhoidfr*  nf  rrcord  at  cln^A 

Se°^'eUr?-'^eSer.  15th,  of  hu.Mne..  on  .tOth  .APRIL.\9l4! 

801  We.st  loth  J^enue,  I  By  Order  of  the  Board.  I  ‘Trder  of  the  Board. 

Vancouver  9,  B.C.  !  ,,,,,  i 

- 1  arthlir  C.  IFNSFN, 

.  ,  ,  |.  ..  j'  General  Manager.; 

Anglo-Huronian  Lim ited  _ |  Manager. 

DIVinEND  NO.  .14  | _ |  h^ontreal,  20th  April.  IQS4. 


secretary- iTcasurer,  119,54  - 

801  we.st  imh  Avenue.  I  ^By  Order  of  the  Board.  i 

Vancouver  9.  B.C. _ |  I 

.  ,  ,  |.  ..  j'  General  Manager.; 

Anglo-Huronian  Lim ited  j 


Election  of  William  A.  Arbuckle,  Maxwell  W.  Mackenzie,  William  J.  Niles  and  Colin  W  Web.ster 
as  new  directors  of  Montreal  Locomotive  Works  Ltd.  was  voted,  at  the  annual  meeting  of  share¬ 
holders  here  last  week.  Mr.  Arbuckle  is  a  director  of  Asbestos  Corp.  Ltd..  Howard  Smith  Pdoer 
Mills  Ltd..  Price  Brothers  St  Co.  Ltd.,  the  Royal  Trust  Co.  and  other  firms.  Mr.  Mackenzie,  president 
of  Canadian  Chemical  &  Cellulose  Co.  Ltd.,  was  deputy  minister  of  Defence  Production  in  1951- 
19.52.  He  was  deputy  minister  of  Trade  and  Commerce  from  1945  to  1931.  Mr.  Niles,  secretary  and 
assistant  treasurer  of  Montreal  Locomotive  Work.*,  has  been  associated  with  the  cornpany  in  ad¬ 
ministrative  capacities  since  1917.  Mr.  Web.ster,  president  of  the  Canadian  Import  Co.,  is  a  member 


DIVinEND  NO.  .14 

NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  Twenfy.Iive  Cents  (25c) 
per  share,  in  Canadian  Funds,  nn 


RESOURCES  OF  CANADA 
INVESTMENT  FUND  LTD. 
FONDS  DE  PLACEMENT  DES 


Referring  to  the  cc.s.sat.on  of  othe?  nHiVe''rc  r'^  the  ®xeeutiVe  ciimmittee  and  director  of  Ma.ssey-Harris-Ferguson  Ltd,.  Dominion  Tar'g:  Chemical 

lerations  at  Wind.sor  Works  fol-,  officers  nere  re-elected.  |  Co.  Ltd.,  an^d  Canadj^an  Car  &  Foundry  Co.  Ltd.  He  is  also  a  director  of  The  Royal  Bank  of  Canaria, 
w'ing  the  subsidence  and  flood-i^  | _ L>ominion  Steel  ^  Coal  Corp.  Ltd.  and  other  companies. 

S  -SMliSt-  Lawrence  Corp.  r  li^  ^  , - 

fih>S5b.l!','"fri»i,''e  Head  Optimistic  n:w:e4«r./4  IZellers  Sales 

—  I  L'lviaend  Ueclarations  list  Quarter  Up 


operations  at  Windsor  Works  fol-i  '  .r-Titiuu.  ^n.  aim  cariaman  t.^t 

lowing  the  subsidence  and  flood-' _  ,  •'  Dominion  Steel  A  Coal  Co 

ing  of  part  of  the  clanf  site  in  Sf  1  aiA#i*AnrA  C Arn 

February,  president  said;  ’In  re-l'^'*  WWrenCB  ^-Urp.  ——————— 

cent  years.  Windsor  Work.s.'U__J  — .  .  .  ■  ■ 

which  were  built  in  1911.  have  71690  UpTimiSTIC 

been  at  an  increasing  disadvan-  _  106110 

tage  competitively  with  newer  _ _ 

plant*  more  favorably  situated  in _ 

relation  to  markets  for  caustic  - - ~ 

soda  and  chlorine.  This  fact. I  Yearf 

coupled  with  the  high  cost  of  re-  production  and  mdica-  Rate 

pairs  and  the  possibility  that  u*^  c(i,mpaivy  s  kraft  $ 

further  difficulties  might  be  ex-  during  Surpass  C  40 

perienced  in  the  future,  was  re-  of  the  re- Aluminium  Ltd  c  200 

sponsible  for  the  decision  not  to  Percy  M.  Fox.  president:Alummum  Pr  .  l.oo 

re-open  the  plant.”  ®*  St.  Lawrence  Corporation.  Ltd.  ^>“"1'"’™  Pr  .  5.« 

In  connection  with  the  plan  of  a'  annual  meeting  of  company'^. .|iis  corDor  i:  I.';:.' !  m 

zegregation.  which  shareholders  ""f"?  *"®  Pa*'  week.  Future  of |  Argus  Corpor.  Pr .  4,50 

had  voted  upon  at  meetings  ear-  'he  company,  shareholder.*  werelAunor  Gold  C  . 16 

lier  this  week,  meeting  was  in-  i®lH.  "is  ahead  of  it."  ^  . j,J 

formed  that  more  than  99  ner  cent  .Approximate  balance  of  news-  '  . 

of  the  shares  represented  at  the  print  production  and  shipments  in  Bank  of  Montreal  C  .  1  20 

meetings  had  been  voted  in  favor  the  newsorint  market  now  exist-' Rank  of  Toronto  c  .  1 40 

of  the^pl^sn.  .Application  for  .*anc-  ing  Mr.  Fox  told  the  m  e  e  t  i  n  g  |f 

tion  of  the  plan  had  been  marie  to  could  change  overnight  to  a  Beaver  Lumber  A  .  too 

Mr.  Justice  Frederick  T.  Collins  of  condition  of  shortage  if  overseas  Bbaver  Lumber  Pr.  .  ..  .  i.ro 

♦he  Superior  Court  cl  Quebec  and,  buyers  were  able  to  find  more  S''®"'/®!!''  ■A . *  ' 

if  sanction  were  granted,  it  was  dollars  to  meet  the  rising  demand  t'^g*  Bright  Pr  ’  i  ii 

hoped  that  all  steps  for  dividing  in  their  countries.  British  Amer,  Bank  C.  1  no 

the  compan.v  would  be  completed  The  deficiency  of  production,  RcitLh  Amer  Oil  C .  8.5 

by  July  1  next.  could  be  large  and  would,  in  all  7°  2  7  no 

Year  of  Expansion  probaljility.  create  once  again  ButterflyVose'c;  .......  40 

gray  and  black  markets  for  this iBurns  Co.  A  .Too .  3.1.0  .,v* 

Commenting  on  results  for  last  commodit.v.”  President  suggest-  Co  A  3.00  3.on  .50 

year.  Mr.  Greville  Smith  remind-  indicating  that  .«cheduled  in-  r^'  a  .  nnH  '-2 

ed  shareholders  that  1953  had  creases  this  year  in  both  Cana-,  . 

been  the  year  of  greatest  expan-  (jjan  and  U.S.  mill  capacities, Campbell  Red  Lake  c . ,07', 

non  of  the  company  s  manufac-  vimuld  just  about  meet  the  expect-  c . 40 

turing  capacity.  Construction  ex-  rise  in  U.S.  newsprint  consump-  ^  60 

penditures  had  reached  a  record  J,®''®  j'  „  .  , 

of  Stating  that  he  looked  for  a  Canada  Malt  C.  .  2.00 

of  almost  $92,000,000  since  1946.  l-narked  and  continuing  ri*e  in  Malt  c .  2  00 

Sales  in  19.53  amounted  to  $L53.-:^®';7”.  Canada  Vinegar  c . RO 

""'!rh/rr.h/sr  J  iS  ,-:s 

prJvm.ni  ailribul.”  io  In-  J’™"  T'  7"  .'T  ea!;  f"*  '''  ' 

- - - '"2  improved  Mr  Fox  quoted  fig-  cdn.  Car  &  Voundrv  C  .  .80 

_  I  ■■  I  .  i"'®"  showing  that,  in  Mexico., cdn.  Car  A  Foundrv  A  too 

iBnaria  Maltuin  .where  the  literacy  level  has  been  Cdn  Int.  Inv.  Trust  C 

vanoua  mcllliny  -n  ^  i^^dn.  mt.  mv.  Trust  Pr.  SW  I 

BooitinfIC  AhPilfj  year.*,  annual  news-icdn.  Oil  Co  s  c  50 

DUUIMIIUO  MlloaU  iprint  consumption  had  risen  from'Cdn  utilities  Pr  .  500  ] 

_  20.000  tons  to  7,5.000  tons.  Can.  Safewav  I  &  2  Pr,  3  00  ) 

'Toronto  -  Shipments  of  Cana-  .  On  its  own  account  and  as  ^?®n*  c?mral  can'^irit'esf  Pr.  5  m  2 

di  Malting  Co.  Ltd.  for  the  Lrst  f®7  four  other  companies,  he  said.ironiederation  Life  C  .  1  50 

♦liree  months  of  this  rear  show  a  St.  Lawrence  Copp  supplies  Cana-  Conduits  C  . 

alight  decline  from  the  corres-  dian  new-sprint  to  Mexico  Conlol  ThelSes  B  ■*** 

ponding  period  of  last  year.  Eric - Cons. 'bis.  Yellowknife  C. 

S.  Clarke,  president  and  managing||>;, CSIL  Cons.  Dis.  Yellowknife  C.  .  . 

director,  informed  shareholders  at  I\IV6r5IU6  jllK  Consol.  Diversified  Pr .  R  .50 

the  annual  meeting  here.  ,,  .  ^  ^ . 

The  modest  reduction,  he  point-  P|'Q5P0CtS  rOOf  Consumers  Glass  C  1..50 

•d  nut.  was  accounted  for  by  >  .  ;Cockshutt  Farm  C . 

amaller  domestic  businc.s.*.  Export!  J?-  Corby  .4  &  B . _ 

volume  increa.sed  on  the  corres-.  Reflecting  a  year  of  Corrug'  Paoer  b"ox  S^r  '  s'm  1 

ponding  period  last  year  in  the  difficulties  in  operations.  R'ver-lcSrpofate  mveftms  AiB 

face  of  curencs’  and  import  res-  side  Silk  Mills.  Ltd.  reports  a  ncti crown  Cork  C  .  2.00 

trictions  of  certain  countrie.*.  (loss  after  all  charges  of  $21.5..527| Crows  -Vest  Pass  C .  4. no  2. 

With  regard  lo  the  outlook, !for  year  19.53  as  compared  with, leather  a  tan 

Mr.  Clarke  told  the  meeting  that  net  earnings  for  preceding  yearjcome  Mines  C.  '70 

forward  contracts  are  higher  than  of  $32,175.  iDominion  Scot  Pr.  2.50 

at  this  time  last  vear.  Balance  sheet  shows  net  work-  Dominion  Tar  C . 40 

, - - - -  “"‘I*'  ••  DSS.''"cn"jS,m,  c  ::.'.'  '2  :: 

Invest.  Foundation  : 

Earnina«  bank  loans  sharply  higher  at lR”!r'"i®®  ,• 


Better  Year  For 
Stowell  Screw  Co. 
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June 
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.16 

.04 

June 
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,(18 

.15 

1,5 

June 

14 

June  1 

..3n 

.50 

12'j 

June 

14 

lure  1 

.  f  .25 

**•  s  IK !  V If  I  ,  5>ar  ended  December  .TIs( 

*  1953  1952  i 

„  -  INet  Earnings  .  16.859  9.318 

Sales  of  Zeller's  Ltd.  in  the  first  o"  "®"  .  9-3* 


RESSOURCES  DU  CANADA  ITES  ROBINSON,  LITTLE  & 

XTOIK.K  IS  hcrpbv  civpn  ihnt  ai 

]  IN  1  tth  dividend  of  FOUR  CK.NTs!  COMPANY  LIMITFn 

J.  INGRAM.  per  share  ha*  been  deelared  on  (he  '  '•V"''  LIIVII  |  CU 

Seere(ar.vTrea.*urer.  Islanding  (Common  Nliare.s  of  the,  WINNIPEG,  MANITOBA 
IToronlo.  April  %tst.  19.54.  jCapit^al  Stoek  of  the  Companv.l  CLASS  “A"  SHARES  — 

pavable  on  May  1.5th,  19.54,  to  Share-;  niA'inEND  .NO  .30 
holders  of  record  a|.  the  close  ofi  noTICF  IS  HVRirnv  r-tirt-.t 
business  on  April  .30th  19.54  and  to  ih,*  -Ir  OIVLN 

IholdersofBeamr  Share’ Kants  on  25  cents' ''a  a  e"^h 

.presentation  of  Coupon  No.  14  o^ i 
and^af.er  May  ,.5th.  19.54,  R*  stated |  ^i^^Rbl^e  j 

Rv  order  of  tho  Ro..r.j  !  '!*• . *®  -'*13 reholders  of  record  i 


and  after  May  1.5th,  19.54,  as  stated! 
therein.  j 

December  .3Is(  Bv  order  of  the  Board  ! 

.‘1.*^  iMs'  ADJUTOR  SAVARD,  I 

0.32  ' . ,  Seeretarv.  i 

322,206  295,230,  Montreal,  Que.,  May  Ipt  19.54. 


shown  a  gain  of  3.4  per  cent  over  Screw  Co.  Ltd.  for  1953  shows  a:_ 
the  same  period  of  last  year.  Wal- modest  improvement  in  net  earn-  ‘ 
tor  P.  Zeller,  president,  told  share-Tngs  after  all  charges  and  a 
holders  at  the  annual  meeting  in 'strengthened  working  capital  po-  , 


at  the  close  of  business  on  the 
15th  day  of  May.  1954. 

By  Order  of  the  Beard. 

HERBERT  J.  SADLER. 

Secretary. 

Winnipeg.  Manitoba 
April  29th.  19,54. 


noiaers  at  tne  annual  meeting  in ;strengtneneci  working  capital  po-  CAklAnA  AAAlTiki/* 

Montreal.  The  increase,  would! fition  as  compared  with  preceding  BRITISH  AMERICAN  OIL  ,  MALTING  CO., 

have  been  even  better,  he  stated.!y®9r.  I  i  LIMITED 

had  it  not  been  for  the  late  Easter'.  On  directors’  report  .1.  M.  Bou-, _  _ :  DIVIDEND  NO-nCE 
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29 

July 
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29 
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1 

July 
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28 

and  poor  March  weather  this  year,  *9'’^*’  pr®-'ident.  states  that  com-  ••NFANV 
but  a  pick-up  was  shown  in  April  iR''ny’f  marketing  program  of. 

Zeller’s  Ltd.  .sales  al.so  showed  ’^''’'"■*'’9St  .screws  and  .special  pro- 
a  gain  over  the  previous  year  *’9-''  ®"9bled  it  to  obtain  an'  nivi 


niVIDKND  NOTICE 


May  15  .April  30 
May  IS  April  .30 
May  15  April  .30 
June  21  Mav  .30 
June  15  May  14 
June  13  Mav  14 
June  I  Mav  15 
May  .31  Mav  17 
June  10  Mav  10 


Bookings  Ahead 


Consel.  Theatres  A 
Consol.  Theatres  B 
Cons.  Dis.  Yellowknife  C. 
Cons.  Dis.  Yellowknife  C. 

Consol.  Diversified  Pr . 

Continental  Can  C . 

Cosmos  C  . 

Consumers  Glass  C  . 

Cockshutt  Farm  C  . 

H.  Corby  A  &  B . 


5  00  1.25 

1 .20  30 

50  12 ’i 

5  00  1  25 

3  00  123 

4  30  1  12', 

5  00  2  50S. 

1.50  J7 

.  .  .15 

.50  .12 

...  .10 

. 05 

.  .  05 

6.50  .7.5S. 

2.40  .60 

70  .17', 

1..50  .37', 

.  .  .10 

..50S. 
..50  .12<2 

5.00  1  25 

OS', 

2.00  .50 

4.00  2.0OS. 


*t  this  time  last  vear. 


Dom  Anglo  Pr .  S.OO  ]  25 

Dorn.  Stores  C  .  . 60  ',5 


Invest.  Foundation  iST"'  Ur 

Earnings  Shaded  ‘"'S’"Err"'“  ' 

Annual  report  of  Investment  jp  directors'  report  K.  D.  Bai-  Donohue  Bros  c  . 

Foundation,  Ltd  for  fi.'cal  year  ley  president,  states  that  in  addi-  Dupuis  Freres  Pr  .... 

ended  March  31sf.  19.54  shows'tjon  to  severe  competition  from  :ddy  Paper  A 
R^®-5  ’’Avenue  somewhat  low’er  abroad  company  hail  to  face  on-  Electrolux  C 

preceding  fiscal  year  at-erational  interruptions  due  to  yord  Motor  A  4-  b 

^03  167  as  compared  with  $209.- electric  power  change  to  60  from  '  ^  7,.  7  " 

'  25  cycle  by  Ontario  Hydro.  !Grafton*&  c”^A  ^ 

Net  earning*  after  all  chargesj  Challenging  the  view  that  Can--Grafton  &■  Co  A 
•Iso  showed  a  modest  decline  sdian  textile  mills  are  less  eff:-  Grafton  4-  Co  A 
from  previous  year's  figure  at  eiert  than  U.S.  and  European  Coal  A  ... 

*1(0.521.  equal  to  $1.66  a  share  onimills.  report  states  that  Riverside jHailnor  Mine.*  C . 

outstanding  common  stock  as  has  spent  hundreds  of  thousand*, g*™]'®®  Cotton  c 
against  $18,5,648,  equal  to  $1.76  a  pf  dollars  in  modernization  and  H^ijJ”  ^®“°®  H'  ■ 
Bhare  on  common.  Earnings  per  is  comparable  in  efficiency  to  an^-  Hendershot  Paper  C,  ! 

•hare  f’in  the  outstanding  preffirr-' foreign  competitor.  .Hollinger  c  . 

fd  slock  amounted  to  $8  63,  com-  ‘Modernization  of  plant,  presid-  ^  C . 

pared  with  $8.97  in  the  preceding  ent  points  out,  is  a  never  endin?  imperial  Oil  C . 

year.  challenge  in  this  industry.  Pamts  Pr. 

Balance  sheet  reveals  invest- quent  changes  in  materials  p 

mert  securities  carried  at  S2..877.-  methods  of  production  rendeT-  internat.  Utilitie.;  Pr. 

4o7.  compared  with  >  $2,282,211  at  machinery  obsolete  long  before  I*  investment  Found.  Pr.  . 
the  end  of  the  19.52-53  fiscal  year  Us  fully  depreciated.  In  these  Mutual  c  .  . 

MarKet  values  of  securities  at  the  cumstanccs.  the  capital  cost  Addison  c . 

year  end  was  $3. .547,875.  repre-  lowances  permitted  for  income ^John  Labatt  c  . 

scnting  an  appreciation  from  tax  purpo.ses  are  entirely  inade-  bake  of  Woods  c . 

book  value  of  $].22.5..564.  after  lak-,quate  and  unreali.stic,”  ! k liYed"L'!i7'r'r^  a^'x,  n 

ing  into  consideration  the  amount  Emphasizing  that  the  market  i*  Alfred  Lambert  A  4  b  . 

•  t  credit  of  investment  reserve,  'becoming  increasingly  difficult  Alfred  Lam'oert  A  4  B  ! 

After  deducting  the  preferred|and  the  future  looks  far  from  Lamaque  Gtild  C 

6hare.s  at  par.  the  liquidating  va- 1  promising.  Mr.  Bailey  says  that  u^blaVcToc  W  b 

I'-ie  of  the  common  wa.s  .$36.08  a*|specialty  high  .style  fabric  weav-iw.  .m  Lowney  c. 

■gainst  $36.71  at  the  end  of  the'ing  department  has  been  clo.sedj  viire.  r 

previous  year. _ 'down,  probably  permanently.  L  McBrine  Pr . 


July  I  .Tune  I() 
July  2  Mav  31 
May  22  Mav 
May  22  Mav 
June  1  May 
June  1  May 


Mav  15  April  23 
May  15  April  30 
June  1  May  3 
Jul.v  15  June  29 
July  2  June  21 
Sept.  13  Sept  10 
May  10  .April  ,30 
June  1  Mav  i 
June  1  Mav  1 
June  15  May  .31 
Dec.  15  Nov.  .30 
June  .30  Mav  28 
June  15  May  25 
May  i5  .April  .30 
May  31  April  ,',0 
June  I  .Mav  1 
June  1  Mav  6 
June  1  Mav  U 
June  1  May  14 
■May  15  Ma.v  9 
May  15  April  22 
June  2  May  7 


July  .30  June  .30 
Ma.v  .31  Mav  12 
Aug,  2  July  2 
July  2  June  1 
May  14  April  .30 
Ma.v  14  April  .30 
-Mav  21  April  .30 
.tune  ,30  .Tune  16 
June  1  Mav  15 
June  15  Mav  17 
June  1  May  15 
Mav  13  April  30 


1 .00  .25 

1.60  .40 

7.00  1.75 


INDUSTRIAL  PROPERTIES 

FOR  SALE  OR  RENT 

6900  Square  Fee*.  One  storey  cement  block.  Built 
1948,  RocJiont  heoting  —  room  for  expansion. 
For  sole  or  rent  with  option  to  buy. 

2960  Square  Feet.  One  storey  cement  block.  Built 
1950.  Room  for  expansion.  For  sole  or  rent. 

76,850  Square  Feet.  One  and  two  storey  building  — 
siding  —  offices  only  on  second  floor.  Suited  to 
single  or  multiple  occupancy.  Priced  to  sell  of 
less  thon  $1.00  per  squore  foot. 

Other  industrial  buildings  and  building  sites  available 
fully  serviced  with  woter,  sewer,  power  and  rail. 
Overnight  delivery  to  major  morkets  and  distribution 
points.  Investigate  Owen  Sound  when  you  plan  your 
new  plant 

For  further  information 

and  industrial  brochure 
write 

Industrial  Commissioner 

OWEN  SOUND 

ONTARIO 


!  .Macassa  Mines  C 

06 

02 

L  McBrine  Pr . 

.  1.00 

.5>S 

McIntyre  Porcupine  C 

2.00 

50 

1  Maple  Leaf  Mil!  C. 

.50 

.255 

.Massey  Hams  C . 

60 

15 

I.Melchers  Pr. 

.♦:0 

04 

-Mining  Corp  C . 

riobt.  .Mitche.l  C  . 

Robt.  Mitche'l  C  . 

75 

Robt  Mitche!!  C  . 

Moore  Corp.  C  ... 

1.00 

25 

■Moore  Corp.  A  &  B  .  . 

7.00 

Moore  Corn  Pr  _ 

I. on 

25 

■McColI  Frontenac  C  .... 

I. on 

.25 

;.,S.  .Mitchell  C  . 

1  25 

.31' 4 

.'vat.  Hosiery  A  . 

.20 

.05 

■Vat.  Hosiery  A  . 

.20 

.03 

•Vational  Drug  C  . 

.1.5 

National  Drug  C  . 

.02*2 

National  Drug  Pr. 

.60 

Newfoundland  Light  C.  . 

..30 

.N’ormetal  .Mining  C . 

.'Vorthei  n  Quebec  Pow  .  Pr.  2  7.5 
N'oranda  (,' 


Ogilvie  Flour  Pr . 

Ontario  Steel  C  . 

Ontario  Steel  Pr . 

Palo  Consolid.ated  C 
Palo  Con.solidated  C  , 

Paton  Mfc,  C . 

Paton  Mf;.  Pr . 

Page  Hertpy  C  . 

Penmans  (.’  . 

Penmans  Pr . 

Powell  River  C . 

Powell  River  C . 

Pressed  Metals  C  . 

Quebec  Power  Co  .. 
IQuemont  Mining  C 

Renold  Coventry  A 
Resources  of  Canada  C 
Robinson  Little  A  .  . 

Royal  Bank  C  . 

'Royal  Oak  Dairy  A  .  . 

Holland  Paper  C . . 

Holland  Paper  Pr . 

I  Saguenay  Pr  . 

lian  Antonio  Gold  C  ... 

I  Sheas  Brewery  B  . 

;  Scythes  C  . 

•S'cythc.*  Pr.  . 

Shawmigan  A  . 

Shawinigan  B  .  . ,  . 
Sherwin  William*  Pr.  . 

Sigma  Mines  C . 

Simpsons  C  . 

Standard  Brands  C  . . . 

Sylvanite  Gold  C  . 

Sylvanite  Gold  C  . 

Stadacona  Mines  C  .... 


7.00  1.73 

60  .25 

7  00  1,75 


1.10  .23 

.04 

1.00  .25 


4  25  1.80', 

4.25  1  06 


June  1  .May  10 
June  1  May  10 
(une  30  .lune  15 
-Sent.  .30  Sept.  15 
Dee.  31  Dec,  15 
June  1  April  24 
•tune  I  Mav  .3 
•Tune  1  .May  5 
July  15  June  1.5 

June  15  Mav  15 
July  1  June  16 
June  1  Mav  3 
May  28  Mav  !4 
June  15  May  21 
Mav  29  Mar  31 
June  30  Jure  4 
Tune  13  Mav  15 
Sept.  13  Aug.  14 
Dee  15  ,Vov.  1.5 
Julv  2  June  4 
July  2  June  4 
■tulv  2  June  4 
Mav,  31  April  .30 
July  2  .Tune  15 

Julv  2  June  4 
Oei.  1  Sept.  3 
May  31  Feb.  28 
■Mav  .31  Feb.  28 
•Tunc  1  .May  7 
June  1  Mav  10 
June  29  .June  4 
June  15  Mav  25 
June  15  .Ma.v  14 

June  1  .May  .3 
•Mav  15  April  15 
-Mav  .5  April  15 

•May  28  .May  15 
Mav  28  Mav  15 
June  15  Mav  .31 
■lune  1,5  May  .31 
•Tu  y  2  lune  16 
May  15  Apiil  13 
•May  I  April  1 
June  13  .May  14 
June  13  May  14 
June  1  May  10 

•May  25  April  IS 
June  29  June  4 

July  1  June  15 
May  IS  April  30 
June  1  May  IS 
June  1  April  30 
May  IS  April  30 
June  1  May  15 
•tune  15  Tune  1 
July  I  June  11 
May  26  Mav  7 
May  17  .4pril  .30 
•lune  1  May  15 
June  1  .May  1.5 
•July  2  Tune  .30 
•Jul.v  2  .Tune  .30 
July  2  June  10 
•Tulv  38  .lune  28 
•June  15  May  M 
•T'lne  1.5  Mav  14 


•T'lly  2 
•Tulv  2 
May  17 


April  15 
April  15 
April  23 


!  .in  the  fir*t  oiiarter  nf  i.tc  1 053.54! '®®''®9sc  in  .sales  of  these  particii-'  .....  .  . . 

^ 'r,  ivear  and  in^  the  na*!  vear  a*^^'®''  sci'ews.  The  name  is  hereby  given  that  a  Compan.s,  pa.vable  June  I5.  19.54.  to 

3  05  ’whole  rose  hv  1  S^nrr  ‘eeni  ^Twin-Fast.  he  .say.*,  is  fa.*t  be-  ®'  »wenty-one  and  one-  Shareholders  of  record  at  the  rlo.se 

W  new  re^^rd  hf-'h  of'^Wv  ?  mil  L  " ‘""'rket’  leader  in  Ca-  .W"  '2"*®'  P-®  *hare  ®®  the  t4.h  day  of  Ma.v. 

•*2  A.  „  I*"  '  '  "  'nada.  1  the  second  quarter  ending  June  .30th.  share  Warrant  Holder.  ,..,ii 

•n'"  --‘r  of  Poinling  out  Ihaf  the  ever  in-  19154.  (being  at  the  rate  of  eighty-five  sent  Coupon  Serial  No.  106.  cos-ering 

58'.  nresidont  of  «7  m  \'fo'  ®''®96i®B  Competition  nt  imported  ®e®ts  per  share  per  annum i,  has  b"®9J’®2'®  fj*'''d®nd  and  bonus,  tfs The 

2'^  Sk  tore  ohJin^.!:wh^h’  ^9-1®"®''''  f’'®-^  ^-'19  and  Europe, 'been  deelared  on  the  No  Par  Value  ??iH*,!,N'To'‘ 

M2  affiltiiioo^'^^  n!’*’  "d  "''ll)  '1)®‘P  considerably  low-er  ma-  Common  stork  of  the  Company.  The  GARY  on  and  after^t^ne 

3W  fn  e^  ?n  7en  '9rge  .-^ock , nufacturipg  eost.s.  will  seriously, above  dividend  is  pa.vahle  in  Can-'  By  Order  of  the  Bn^rfl 

3-^t  hi  h2faVd  of^d  M  company's  di.«tribution  nf  adian  Funds.  July  2nd,  1.9.54.  to  OEORGE  J.  WILLIAMS 

2  ^  herder  rl7^  proriucts.  president  sta- Shareholders  of  record  at  the  close  n  ,  d  .  m  Secretary. 

^  lohiT^,i,=  ^  f  9''®"‘M®f  ‘h9'  cotnpsny  i-s  proceeding  of  business  on  the  4th  day  of  June.  Aprtr2V  mr"'”’ 

171  ®^9irman  of  the  board  of  thejwith  its  policy  '  nf  adding  newliasj.  : _ _ _ _ _ _ 

Grant  company,  who  has  retired  (types  of  industrial  fa.«teners  to  its'  n  noNFitAN  '  /- a  k.i  a  fs  a 

fPOTT)  the  Zeller'.*  board  becauselpr^ucL*.  !  S^criJ'tary  i  CANADA  IRON 

.Mt  |Of  ill-health.  The  Grant  concerni  - - -  DATED  at  Toronto.  April  28th.  1954.i  FOUNDRIES  LIMITED 

■S-T  IS  also  represented  on  the  Zel-  RAf-fasi.  '  ■  wwi-ai^sxiKj,  L.lf3fll  I  CU 

ler’s  board  hv  Rdwnrd  .Ctalo.,  5CC  DCllCr  T  COT  ,  !  ntartnirMn 


NOTICE  is  hereby  given  that  « 
dividend  of  Fifty  Cents  (.5ncl  per 
sMre  and  a  bonus  of  Fifty  Cents  , 
(.50c I  per  share  have  been  deelared 
o^n  the  no  par  i-aliie  stoek  of  the 


on  ifk  M,.,  t  I  Dated  at  Toronto, 

on  the  4th  day  of  June.  April  27.  19.54. 


williams. 

Seeretar.v, 


R.  DONEI.LAN, 

Seeretar.v. 

■  DATED  at  Toronto.  April  28th,  1954. 


l.soi  ^)®9PTi  by  Edward  Staley, 

.40  [Grant  Co.  president.  i 

.25  - - - - 


r'° - _ <For  Dominion  Tor  ‘niiPiii«  j  Notice*  \s  hereby  «iven  thqf  n  i 

.85  •  •  ^  I  Some  of  company's  subsidiar-  rKcKtS,  LIMITEt  dividend  of  30c  per  share  nn  fhe 

'•Ir'^jCampefltian  Graws;  |ie.*,  K.  P.  Taylor,  chairman  and:  Preferred  Oiiarterlv  Divirienii  if”")®)®®  Shares  nf  this  Company 
40  Fniin/iMfinn  Pe*  president  of  Dominion  Tar  &  '  ^  ha.*  been  declared  for  the  quarter 

e®  FOUnaorian  ^a.  neod  Chemical  Cn.  Ltd.,  told  share-  NOTICE  is  hereby  given  that  a  coding  .lune  .30th.  19.54.  payable 

*0  Operatinz  results  of  Foundation  holders  at  annual  meeting  in  *  bearing  No.  ,31.  in  the 2nd.  1954,  to  Shareholders  of  i 

2^  |Co.  of  Canada.  Ltd.  shareholders  Montreal  during  the  past  w'eek.  amruint  nf  thirty  cents  ($0,301  per  record  June  10th.  1954. 

25  annual  meeting  by  are  doing  well  and  some  not  so  share,  being  at  the  rate  of  4.80%  Ry  Order  nf  the  Rnark 

2  5i)  probably i  well.  Business,  he  said,  in  com-  annum,  has  been  declared  on 

2.50  ' reflect  intensifying  compe-imon  with  business  generally,  has  the  Cumulative  Redeemable  Pre-  M.  S.  GROGAN. 

the  construction  indus-  been  spotty,  but  is  expected  to  ferred  Shares  of  the  Par  Value  of  Vice-President  & 

I. 12  that  margin  of, show  an  improvement  for  the  $25. nn  each  of  Dupuis  Freres.  Secretary-Treasurer. 

show'n  a  consequent  year  as  a  whole.  ^  Limifee.  for  the  quarter  ending  Montreal  Oueher  ' 

4  J  ,  .  '  ^^^^ctors.  Mr.  Taylor  said,  still  April  3nth.  1954.  payable  on  Mayi  April  .inth  1954' 

'ni  It  -^r*®®)")®®®)®®*^  w’as  made  fol-  stood  by  the  forecast  marie  in  the  I5th.  1954  to  shareholders  on  re-,  —  - — - ' - - - - - 

in  I  T  meeting  that  R.  W. 'recently  published  annual  reporticord  as  at  April  .30th  1954  i— *— » 

TS  !J®"®s‘®Tie.  vice-pre.sident  of  the  for  last  year  of  larger  sales  and  a  * 

],2o  'Foundation  Co.  of  Ontario  Ltd..:  earnings  for  19.54.  ;  behalf  of  the  Board.  # 

J, .5  ;  had  been  appointed  in  addition  a!  The  directors  w-ere  re-electcd!  JEAN  MARC  LALONDE 

•^S  I  vice-president  of  the  parent  com-  with  the  addition  of  J.  G.  Kirk-|  Treasurer  iOO/U£nS 

!.50  particular  rc.spon.*ib-  patrick.  legal  adviser  of  the  com- 1  April  i9  1954  ’ 

,2.5  jMity  for  operations  in  the  Toronto  pany,  who  fills  the  vacancy  caus- _  -1—  -  -  .  _  _  DIVIDEND  No.  iTT 

■  ‘?2i  Q^‘‘^trict.  _  I  by  the  death  of  Mr.  Martin. 


CANADA  IRON 
FOUNDRIES,  LIMITED 

niVTDENn  NOTICE 


20  ‘  ^ 
:5o  |P9®y. 
,25  titty  fo 
2.5(1  'di.*trict 


On  behalf  of  the  Board. 

JEAN  MARC  LALONDE. 

Treasurei 

April  i9.  1954. 


^onieris 


DIVIDEND  No.  ITT 


iAiuminium  Ltd.  Head  Explains  aluminium  limited 
Need  For  Plant  Expansion  I  DIVIDEND 

NOTICE 


25 

June 

15 

Maj. 

17 

.  50 

25 

June 

18 

May 

14 

SO 

'5 

June 

15 

May 

7 

2,7.5 

May 

15 

April 

15 

50 

25 

June 

15 

May 

25 

50 

.25 

Sept. 

15 

Aug. 

25 

75 

Dec. 

15 

Nov. 

25 

1.00 

Mav 

15 

April 

29 

25 

05 

June 

1 

May 

17 

.10 

35 

June 

1 

May 

10 

■'0 

I  25 

Aug. 

14 

Aug. 

5 

1  '.5 

125 

Mav 

1.5 

May 

.5 

2  30 

25 

July 

3 

June 

18 

,75 

06 

June 

30 

June 

2 

'2 

1  50 

July 

2 

June 

15 

4  .50 

.45S. 

June 

1 

May 

7 

.45 

.6CS. 

June 

16 

June 

2 

1.20 

40 

Jul.v 

1 

June 

15 

1.60  V 

.75 

June 

1 

.May 

12 

;o 

.35 

.^U3, 

2 

July 

14 

1.U.5 

.75 

Juiv 

15 

June 

15 

2.25 

.07 

.Mav 

14 

.April 

.30 

.1 '. 

.20 

June 

2j 

■May 

28 

.40 

9)  Confidence  that  aluminum  willjwuring,  telephone  and  telegraph 
'I  increasing  uses  which  not  lines,  and  motor  and  generator! 

'only  promise  fo  sustain  prcsentlcomponents  where  copper  has! 
^  and  authorized  production  faci-;beeq  the  standard  material. 

6®  ilities  but  wm,  in  addition,  justify;  r.  i  ,  ! 

,50  further  expansion  in  the  future.}  i  nee  C  omparisons  I 

51  was  expressed  by  Nathanael  y.|  Mr.  Davis  said  that  while  alu- 
;,3  Davis,  president  of  Aluminum  minum  is  at  a  price  disadvantage 
50  t®  bis  remarks  tn  the'with  the  ferrous  metals  (alumi- 

)0  ajinual  meeting  of  shareholders  num  ingot  selling  for  about  twice 
'5  /’'.J?®")b9n.v  in  Montreal,  las  much  as  an  equal  volume  of 

dealt  at  somelsteel  billetsi.  in  certain  'special- 
ilength  with  compan.v,*  .sales  nut- ized  .fields,  the  price  position  nf 
in  jlook.  and  stated  that  in  view  of  aluminum  more  closely  ap-| 


On  April  2916.  1954,  p  quorlarly 
dividood  of  Fifty  Conti  per  share  in 
U.S.  eurreney  was  deelared  on  (he  no 
por  volue  shores  of  this  Compony, 
payoble  June  5th,  1954  to  shore- 
holders  of  record  ot  the  Hose  of 
business  May  1  Ofh,  1  954. 

Montreal  JAMfS  A.  DUUIA 

April  29lh,  1954  Secrefory 


An  interim  dividend  of  sixty  rent* 
(60«)  per  shire  his  been  declirej 
cn  the  cipitil  stock  of  The  Borden 
Company,  piyible  June  I,  1954, 
to  stockholders  of  record  at  th« 
close  of  business  Miy  7,  1954. 

K.  U  NOETZEL 

AptiT  17,  t0,t4  T fra leriT 


/  pivioeND  NOTICE  / 


Th*  Board  of  Directors  of 
Hendershot  Paper  Prod¬ 
uct*  Limited,  at  a  meeting 
thereof  held  nn  April  22nd. 
1954.  declared  a  twenty- 
ninth  quarterly  dividend 
of  25c  per  *hsre  on  a'1  out¬ 
standing  Common  Share* 
of  the  Company,  payable 
July  2nd.  1954.  to  share¬ 
holders  nf  record  as  at  the 
close  of  business  June 
ISth.  19.54. 

By  Order  of  the  Board. 

W.  A.  W.  Dickson, 

Seerelai  y-Treasurer. 


7.,  since  1949,  today,  and  for  several  larly  tinplate,  galvanized  prod-  "  :  W  f , "*17* 

^  ®3onths.  there  has  been  adequate  ucts  and  enameled  sflsel.  The  can- auto  ELECTRIC  SERVICE!  Julv  2nd.  1954,‘ to’^shlre- 

4-50  primary  aluminum  to  meet  all  de- ning  industry  is  a  major  outlet  JCi5yiV.C  holders  of  record  as  at  the 

,45  mands  in  fields  of  consumption  for  tinplate,  consuming  6,000.000  COMPANY,  LIMITED  close  of  business  June 

120  ibut  government  stockpiling,  which  tons  last  year,  and  the  relative  '  )*'h,  19.54. 

'has  supplemented  and  mav  con-  price  position  of  aluminum  con-  -untioA  tuo*  iv;  •  !  ” 

.  itinue  to  supplement  consumption,  tainer  sheet  and  tinplate  varies  \  ' 

2.2o  ;brings  an  important  but  unknown, f*^^*^'*  market  to  maiket.  Current-  29  of  12'2  cents  per  sharei  \  -  _ 

i*.  factor  into  determination  of  near-  ly  Ihe  United  Kingdom,  the  on  the  Class  "A"  Shares  of  th'*'  \ _ _  . 

.40  (term  demand.  .'‘'"j®  aPP''®'<i"''"®ly  I  **  Company  and  Dividend  No.  26  of -  '  “ . . 

75  I  With  a  view  to  minimizing  favour  of  tinplate  •—  a!,-  I ORI  AW  GPOFEPTEDIAC  TO 

ao  and  other  uncertainties,”  Mr.  considerable  closing  of  the  pricei  ^  cent.*  per  shaie  upon  the  no  LUDLAW  uKULcK I  cKIA)  LU. 

3.50  Davis  .said,  '  the  company  has  sap  —  while  in  Norway  the  twojpar  value  Common  Shares  has  LIMITED 

•W  |entered  into  a  number  of  long- commodities  are  sold  on  a  parily.lbpen  declared  payable  on  andl 

'so  contracts  both  in  the  United  Tbe  past  few  years  have  .*een!,,-„,.  t _ ,,,,  .... 

j6  States  and  in  the  United  King-i“a  most  impressive  developmcntl'’^’'^'  “)®  S*)"®®-!. 

.,0  dom.  .As  a  result  a  gizable  per-j®f  aluminum  in  the  field  nf  con-,  bolder,*  of  record  at  the  close  of  ;  ®'  '  "''''(■end  of  .37',  cent*  per  Khsve 
■y'  'centage  of  our  present  anti  auth-isfructi®®  and  there  is  also  pro-  business  on  June  1st.  1954  I""  ^''‘®  "A"  share*  and  a  quar. 

orized  production  facilities  is.  in|mise  nf  progress  in  the  large  |terl,v  dividend  of  m'i  cent*  per  *har» 

.04  (a  sense,  committed  to  meet  thei6''t®motive  field  where  aluminum  r,  n.,..,,  !"®  the  Class  "iB"  shares  of  the  Com- 

1 M  sales  contracts  entered  into  andi®ff®®6  weight  advantages  as  com-  ^  “®')®®-  jrany  have  been  declared  for  the 

**’®  balance  is  available  to  meetiP®®®®!  with  the  ferrous  metals,”  jquarter  ending  May  31.  1954,  payable 

.7)  the  needs  of  customers  who  areiM®-  Davis  said.  ”We  estimate  A.  KERR,  '  on  the  isi  day  of  June,  19,54.  to 

,1P  accustomed  tn  buying  on  a  cur-!tbat  the  free  world  consumption  Secretary-Treasurer  shareholders  of’  record  at  the  close 

59  rent  basis.  Broadly  speaking,, ®f  aluminum  in  road  transporta-  lof  business  on  the  ,5th  day  of  Mav 

company  feels  that  there  is  today  tion  during  19.5.3  was  2.50,000  ton*  Dated  at  Toronto,  Ontario.  The  transfer  books'  will  not 

•'  r*  ‘’®‘''’®®"  ®''®  April  .30th.  19.54.  jh'  P»vment  will  be  made  in 

_  95i  production  facilitie.*  on  the  one  L”)''  “  ^n  increase  of  4.3  per  cent.  _ J _  _  Canadian  fund. 

5  2-5  hand  and  our  contractual  sales  are  led  to  feci,  therefore,  that 

commitments  and  estimated  spot  although  in  the  huge  field  of  fer-  By  Order  of  the  Board. 

sa'®-5  on  the  other  hand.”  I'ous  competition  only  segments  PljWCI  I  P|\/CP  ^ 

I  Taking  the  longer  term  view,  a®®  within  practical  range,  there  '  IXIVCIX  B.  G,  MEBCH. 

jMr.  Davis  analyzed  the  position'a®®  many  opportunities  to  ad-  rHiUlDAMV  I  IMITCh  Seeretar.v. 

'3,  of  aluminum  against  its  two  mostivanco  the  use  of  aluminum  well  V-UIVIrMItll  LIfVll  I  CU  Toronto,  April  28  19.54 

.5(1  important  present  competitive;®bove  current  levels.”  I  •  -  -  - . - — 

jpaterials  -—  the  nonferrous  and!  Mr.  Davis  said  "the  corner-j  Notice  of  Dividend  No.  38A  NORANDA  MINES 
’lO  ;*’®  specialized  ferrous  metals.  1  stone  on  which  we  rely  for  the!  11*71^..^  ” 

B9  in  relation  to  the  major  nonfer-imain  support  of  present  and  fu-'  At  a  meeting  of  the  Board  of  LIMITED 

i,.5()  roil*  metals,  aluminum  has  al-|tuie  markets  is  not  always  men-l  Directors  held  on  the  27th  April, 

!..50  '6ined  a  strong  competitive  po- tioned  —  perhaps  because  it  is  19.54,  a  quarterly  dividend  of  DIVIDEND  NOTICE 


By  order  of  the  Board. 

A.  KERR, 

Secretary-Treasurer. 


April  .3nth.  19.54. 

POWELL  RIVER 
COMPANY  LIMITED 

Notice  of  Dividend  No.  38A 


LOBLAW  GROCERTERIAS  CO. 
LIMITED 


ion  the  Clas.*  "A"  share*  and  a  quar. 
I terlv  dividend  ofYl7',j  cent*  per  *.har* 
!nn  the  Clas*  "iB"  shares  of  the  Com- 
jpany  have  been  declared  for  the 
■quarter  ending  May  31.  1954,  payable 
on  the  Isl  day  of  June,  19.54.  to 
shareholders  of  record  at  the  close 
(of  business  on  the  ,5th  day  of  Mav, 
;195i.  The  transfer  books  will  not 
jhe  eloieri  Payment  will  be  made  In 
Canadian  funds. 

By  Order  of  the  Board. 

R.  G,  MEBCH. 

.■ecreta  ry. 

Toronto,  April  28.  19.54. 

NORANDA  MINES 
LIMITED 

'DIVIDEND  NOTICE 


70  "  much  as  aluminum.  (ting  ourselves  in  a  position  toj.*harcs  of  the  Company  in  Cana-  by  the  Directors  oi  Noranria 

■  fa.,.?.,*..  ®®®"®'))‘.®  advantage  in^supply  aluminum  at  favourabloldian  Funds  nn  tho  1.5th  of  June.  Mine.*,  Limited  payable  June  15th 

'  om  Pninted, prices  as  compared  with  compe-,  19.54.  to  shareholders  of  record  aslio  Shareholder.*  of  record  May 

f®®.®  S'®-®ablc;titivc  materials.  (of  the  14lh  May,  19.54.  and  to  hold-l  14th.  19.54.  ^ 

'75'  and  oootioLJ"f“^®^’i'’  '"  “By  developing  our  ingot  pro- ers  nf  share  warrant.*.  i  Bv  Order  of  the  Board 

40  f"®  ®o"/'"u®s  to  offer  the  oppor-iducmg  facilities  in  areas  capable  I  ^  order  of  the  Board. 

tunity  for  the  development  of  of  giving  economic  costs,  we  ex-!  Said  dividends  will  be  paid  at  C.  H.  WINDELER. 

?*  I  tnany  outlets  that  are  today  re- pcct  to  have  a  basic  strength! par  in  respect  of  the  shares  sped- ___  Secretary, 

(s  .stricted  m  ain  ly  on  technical  which  will  act  as  a  major  supportified  in  any  bearer  share  warrant  TORONTO.  <- itario.  ' 

.«lt  5®"®"®*'  Aliminum  IS  making|for  our  competitive  position  and  of  the  Company  upon  presentation  April  .30th.  19,54 

■I®  progress  in  the  fields  of  house  a  growing  demand.”  and  delivery  of  Coupon  No.  38A, 
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Nole--Unle.**  olnerwise  Indiciled,  dividends  are  on  a  quarterly  basi* 
'"t-mtenm;  arr.-Arrears;  US-U  s!’  ^nds;^  t-!n-' 


on  or  after  15th  June,  1954,  at  any  United  ft«ql  C«r|Mraflei« 
branch  of  the  Bank  of  Montreal  in  l  i  m  i  r  ■  e 

'Canada  (far  northern  points  ex-  nn  j  rkr^rvTM-iiaTTx 

•eepted)  nr  at  the  offices  of!  OZtln  JLII  VIlifciJNlJ 

!  Notice  is  hereby  given  that  a  quarterly 

i\ork,  or  Bank  nf  Moritrcal  (San  Common  .Stock  dividend  of  twenty- 
Franct.sco).  .San  Francisco,  or  .at  6ve  (25)  cent*  per  .share  has  been  de- 
,  the  First  National  Bank  of  Chi-  dared,  payable  June  30th,  19*4  to 
cago,  Chicago,  III.  shareholders  of  record  June  15lh. 

!  :  19.54. 

By  Order  of  the  Board.  i  Rr  n-rfer  .(  ih*  R..r<l. 

JAMES  H.  l.AWSON.  a-,:.  .,.,u  HAYDEN 

.Secretary  Saevur* 

Vancouver  3.  B.C..  VNITIB  HHIIL 

i  April  27,  1954.  ^  kTairt*??*  ^ 


hC 


The  financial  lTmes 


Depreciation,  Other  Factors 
Complicate  Algoma  Earnings 

According  to  the  company’s  re-  periods,  the  change  in  accounting 
port  for  the  20  month  period  procedure  in  so  far  as  it  concerns 
ended  December  31,  1953,  Algoma  consolidation  is  mainly  irrelevant. 
Steel  earned  ^,427,603  for  per  The  abnormally  low  income 
share  earnings  of  $3.89.  On  a  tax  provision  in  the  latest  report 
twelve-month  basis,  for  purposes  even  after  accelerated  deprecia- 
of  comparison  only,  these  earn-  tion,  is  not  explained  in  the  re- 
Ings  amount  to  approximately  port.  One  guess  is  that  the  or- 
$2.32  per  share  which  figure  may  ganization,  including  the  subsidi- 
be  compared  with  the  per  share  aries  rnay  have  taken  more  de¬ 
earnings  in  the  fiscal  year  ended  preciation  than  permitted  by  tax 
April  30,  1952,  of  $1.76.  No  div-  authorities  in  1952  and  this  effec-| 
idends  were  paid  in  either  of  the  tive  over-payment  of  taxes  is  be- 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

The  markets,  over  the  past  few  days,  have  featured  a 
few  groups  on  which  there  has  not  been  too  much  in  recent 
months. 

Trading  in  Montreal  has  given  an  extraordinary  boost  to 
Shawinigan  which  can  be  traced  back  directly  to  the  stories  | 


New  M.S.E.  Member 


BONDS  and  NEW 

ISSUE  MARKETS 


Offer  Shares 
Henry  Morgan 


fiscal  periods  in  question. 


Algoma  reports  usually  are  ob-  »bly  because  the  amount  so  taken 
Jects  of  widespread  interest,  and  ^as  now  become  permissible, 
this  year  is  no  exception  since  For  the  20  months  ended  Dec. 


ing  claimed  in  1952-53  presum-  about  the  titanium  process  the  company  announced  last  week. 


This  is,  of  course,  an  important  development  and  adds  con-  ||  '  value  of  $40.  The  shares  were  of-  "V"  a  ivt'''  ih  participate 

siderably  to  the  growth  possibilities  of  this  utility  which,  in  I  fered  by  a  syndicate  headed  by  ^  ®  aim  e  common  stock  of  the  com- 

many  ways,  is  Canada  s  premier  utility  company.  | y McLeod,  Young,  Weir  &  Co.  at  Grain  4s  were  in  ood  made  at  a  price  of 

We  do  not  think,  howover,  that  the  matter  has  warranted  $40.50.  A  syndicate  headed  by  ^eneial  tone^of  *  share.  Coincidentally,  a 

the  speculatii^  attention  which  it  has  been  given  by  market  Wood,  Gundy,  Greenshield  and  syndicate  of  investment  houses 

operators  although  it  is  possible  to  concede  that  traders  who  Riillllil^lfl||||||||im^|  Pitfield  offered  328,000  shares  g^^gU* "j^gn  ^gg  in  "'rice  exce  Wor  Grecnshields  and  Co. 

have  overlooked  the  sterling  attractions  of  Shawinigan  as  an  Tnxjw  e-Tisc/->M  v  i.  t.  Famous  Players  common  at  $23.50  ^  Pnce  excep  or  offered  a  new  issue  of  $4 

investment  for  a  long  time  now  might  suddenly  have  awakened  elected  a  member  of  the  Mont-  a  share.  This  is  not  new  financing  j^^^g  j^gg^^  million  of  4,4  per  cent  preferred 

to  the  fact  that  they  have  been  missing  a  good  bet.  real  Stock  Exchange  an4  the 'but  represents  the  sale  of  part  of  Halifax  S2  miiiinn  nf  i.9P  h^r. 

However  more  imposing  the  future  outlook  may  have'  C3i?3<li®ii  Stock  Exchange,  is 'the  holdings  by  Paramount  Inter-  .  .  ,  Proceeds  from  sale  of  preferred 

iis  i/iic  iuvuic  uunuun.  ii.ajr  iiovc  resident  manager  of  the  Mont-  .  ...  ,  .  „  year  serials  carrying  coupons  of  ,  .  .,,  ,  . 

become  as  a  result  of  the  company’s  work  in  titanium,  we  real  office  of  Gairdner  &  Cm  nalmnal  Pictures,  Int.,  the  Cana-  and  common  shares  will  be  used 

think  it  is  somewhat  early  to  base  the  market  action  on  it  Ltd.,  and  a  partner  in  the  firm  dian  subsidiary  of  Paramount  Pic-  '  eonnnnn  redeem  presently 

that  has  been  noticeable  earlier  this  week.  of  Gairdner.  S^n_&_Cm _ porp.  in  Famous  Players.  J  ^  ’  outstanding  preferred  stock  of 

^  '  ■  ■  —  — ■  ■  Paramount  International  will  have  j  company,  which  has  been  called 

New  Mun'l  Bond  Issues  w,"o.,°a:^d;:“r.w.ZTh. LI S 


there  are  a  number  of  rather  31,  1953,  the  net  operating  profit  many  ways,  is  Canada’s  premier  utility  company, 

technical  aspects  necessitating  before  depreciation  amounted  to  think,  howover,  that  the  matter  has  warranted 

more  than  ordinary  scrutiny.  In  $34,689,000  and  after  depreciation,  ,  i-  v  u-  u  v  v  u  i  » 

effect,  the  usual  comparisons  be-  $20,660,000,  After  the  deduction  the  speculati\>c  attention  which  it  has  been  given  by  market 

come  rather  pointless,  largely  be-  of  bond  interest  and  the  addition  operators  although  it  is  possible  to  concede  that  traders  who 

cause  of  the  enormous  program  of  ‘other  income,’  net  profit  be-  have  overlooked  the  sterling  attractions  of  Shawinigan  as  an 

of  expansion  ’  and  the  financing  fore  income  tax  would  have  .  ■  ■  ua  , 

methods  used  to  acomplish  this  amounted  to  $19,928,000.  This  investment  for  a  long  time  now  might  suddenly  have  awakened 

end.  may  be  compared  to  the  amount  to  the  fact  that  they  have  been  missing  a  good  bet. 

It  is  Interesting  to  note  that  reported  after  taking  accelerated  However  more  imposing  the  future  outlook  may  have 

ir,  riinric  depreciation,  of  $7,9i4,ouu,  for  a  = 

hive  heln  Tcouired  in  thT  neri^  difference  of  over  $12  million,  become  as  a  result  of  the  company’s  work  in  titanium,  we 
May  1  1951  to  December  31,  1953,  applicable  income  tax  on  this  think  it  is  somewhat  early  to  base  the  market  action  on  it 
an  interval  of  32  months  from  hypothetical  profit  of  $19,92^0^  j^gg^^  noticeable  earlier  this  week, 

four  sources-bank  loans,  long-  calculated  from  estimates  made  a  a  a 

term  loan,  depreciation  and  net  by  the  company  in  its  annual  re-  t  *,i.  ^  j  *u  t  *  •  j  /■  j-  , 

profits.  There  was  no  public  would  approximate  $8,160,-  In  the  food  group  the  Loblaw  issues  and  (indirectly) 

financing  of  any  kind.  Westons  have  taken  the  lime  light  in  Toronto. 

$11,768,000  against  the  $6,428,000  _.  ..  ^ 


lUUVfAi  11  Offering  was  made  this  week 

Greenshields  and  Co.  Inc.  and 

In  bonds,  it  was  a  week  note-  Light  5s  slipped  off  a.  bit  on  the  Dominick  Corp.  of  Canada  of  an 
worthy  more  for  the  amount  of  week  also.  [issue  of  80,000  shares  of  corn- 

corporate  financing  than  for  any  Abitibi  4V4s  were  higher  by  %  mon  stock  of  Henry  Morgan  and 
movement  in  prices.  ®  point  while  the  Abitibi  314s  Ltd.,  old  established  and  pro- 

Traders  Finance  brought  out  a  ere  unchanged.  B.A.  Oils  con  Montreal  departmental 

new  issue  of  125.000  shares  of  5  '^^f^ible  issues,  the  3%s/61  and  62  organization. 

X  1  gained  m  and  points  respec- 

per  cent  cumulative  redeemable  Canadian  Breweries  414s/61  0«ering.  which  constitutes  the 

convertible  preferred  with  a  par  _  first  occasion  on  which  the  pub- 

[value  of  $40.  The  shares  were  of-  .'  .  ..  ,  ,  .  ,  .  .  .,  lie  has  been  able  to  participate 

fered  by  a  syndicate  headed  by  ^  aim  e  the  common  stock  of  the  com- 

I  ,  ^  j  •  o  4  middle  of  the  week.  .  ^  •  . 

McLeod,  Young,  Weir  &  Co.  at  .  pany,  was  made  at  a  price  of 

L .  j.  ,  u  j  j  V  Federal  Gram  4s  were  in  good  ^  •  -j  L  ,, 

$40.50.  A  syndicate  headed  by  ®  » 


Report  Now  Consolidated  reported.  •  Since  there  was  no  particular  reason  for  singling  out  the 

The  report  for  the  20  months  Combining  the  two  periods,  food  industry  for  attention,  and  particularly  since  the  other 
ending  December  31  marks  the  (again  overlooking  the  fact  that  food  stocks  did  not  get  the  same  hectic  support  from  traders, 
first  consolidated  series  of  state-  the  previous  fiscal  period  was  not  j.jjp  street  tumbled  ouicklv  on  the  exnectation  that  the  Loblaw 


In  addition  to  its  main  store 


depreciation  only  was  taken,  P®”°d  industry  across  the  board,  it  should  again  be  pointed  out  that 

nrofif^  in  thp  12  months  riPrinH  bave  amountea  to  about  $3.18  ,  .  *  .  ... 

ending  April  30,  1952  would  have  against  the  $1.76  reported,  and  in  3ll  companies  have  been  faring  similarly;  that  some  have 

amounted  to  $5,244,000  and  in  the  period  ended  in  December,  forged  ahead  much  faster  than  ‘Others,  and  that,  even  within 

20-months  period  ending  Dec.  31,  1^53,  per  share  earnings  would  the  industry  as  a  whole,  there  are  branches  which  are  doing 

1953,  profits  would  have  amount-  have  amounted  to  $7.13  compared 

ed  to  $11,768,000,  for  a  grand  total  with  $3.89  reported.  Finally,  if  others. 

of  $17,012,000  compared  with  the  an  articial  12-month  period  is  used  One  of  the  less  attractive  branches  of  the  food  industry 


^ew  iviun:i  Dona  issues 

Since  there  was  no  particular  reason  for  singling  out  the  - - deal.  Kitchener  Ont  issue  *at  101 60  there  was  outstanding 

food  industry  for  attention,  and  particularly  since  the  other  TOWN  OF  OAKVILLE  gg^  Telephone  offered  $40  mil-  101.60.  jj.gig.ooo  of  $100  par  value  4»4 

food  stocks  did  not  get  the  same  hectic  support  from  traders.  Mills,  Spence  &  Co.,  Limited  lion  of  first  mortgage  3^4  perl  ,  »  t  n  <020000”^  *1°*^  5 

,  ,  ..  ,.  .1.  Street  tumbled  quickly  on  the  expectation  that  the  Loblaw  announce  the  purchase  of  two  cent  bonds.  Series  K,  through  a\  iJIVtuCtlu  BOOSt  *  *  j  va  ue  per 

ments  for  the  corporation.  In  m  consolidated  form)  the  total  ...  „  ,  ^  j  _ *  *  i  __  v-eai  uunus,  s  atwai.  gg^^j  preferred.  Balance  of  pro¬ 
addition,  therefore,  to  the  diffi-  operating  profit  before  deprecia-  ^  ®  migh  be  called  at  $50  and  the  B  s  might  be  split.  issues  of  debentures,  totaling  over  syndicate  headed  by  A.  E.  Ames,  j  n  n  1  ceeds  will  be  used  for  expansion 

culty  of  fairly  comparing  results  tion  amounted  to  $49,341,0<W.  To  There  is,  of  course,  nothing  at  all  official  about  it,  although  $640,000  from  the  town  of  Oak-  The  issue  is  a  25-year  maturity  POT  0»A»  \Jll 

with  ^the  previous  ^normal  fiscal  this  point,  data  are  the  same,  g  look  at  the  company’s  fiscal  position  tends  to  support  this  ville,  Ontario.  The  *■  investment  and  the  offerine  price  was  oar. 

rsf  'iSoWr  o?"',SolSta'te  “  a?pr;da'ifo„‘’'S‘y‘  «'  >'»”«  »“»  Very  shortly  alter  the  ottering.  At  a  direetol^^eetlng  lollow-  J"pan,t“  “s„Lri‘'ln'”ML,™.7 

contend  with.  Still  again,  in  both  amounted  to  $31,607,000  compared  cause  of  the  fact  that  the  Weston  interests  control  Loblaw  an  issue  of  $421,806.68  debentures  the  bonds  went  to  a  premium  and  annual  meeting  of  the  Brit-  P  'I  ’  .  •  J 

of  the  last  two  reports--the  ^-ith  the  operating  profits  after  pretty  substantially.  to  finance  various  local  improve- currently  are  selling  around  101. Do.  Ltd.  here  Henry  organ  and  o.  ed 

twelve  months  report  referred  to  all  deoreciation  and  as  renorted  J  u  ,  ...  a  •  ,  .  1  *  <  n  u  *  1  p,  1  ®  a  dividend  of  21 U  cents  a  shar*'  now  has  branches  m  Toronto, 

above,  and  the  current  20  months  of  $15,106,000  a  difference  ofabout  '^*’a‘e''er  the  outcome  of  these  doings,  they  gave,  at  ments  last  fall,  but  legal  difficul-  Henry  Morgan,  the  Montreal  de-  was  declared  on  company’s  stock,  Ottawa  and  in  the  Snowdon  dis- 

report— capital  cost  allowances  jjg  5  Jniifjon]  or  more  than  equal  some  push  to  the  food  industry,  which  has  been  some-  ties  delayed  the  sale  until  a  partmental  store  sold  an  issue  of  payable  July  2nd  to  shareholders  .  ,  iwrn„._p,i  „_ii 

have  been  utilized  over  and  above  again  to  the  reported  profits.  what  out  of  the  stock  buying  public’s  mind  for  a  long  time  now.  special  Act  of  the  Ontario  Legis-  80,000  shares  of  common,  the  first  record  June  4th.  This  repi-e-  np’wiv  nroanWoA 

*o-called  normal  depreciation.  _..  ^  o  t-  a  ,  sents  an  increase  in  rate  of  divi-  stores  in  two  newly  organized 

In  fact,  the  combined  ’extra’  de-  Wide  Profit  Variation  This  is  somewhat  surprising  because  anyone  who  would  lature  was  passed.  time  that  this  type  of  equity  has  ^ends  from  the  17%  cents  a  share  shopping  centres  on  the  Island 

preciation  provided  in  the  past  finally,  net  profits  after  taxes  ”t3ke  a  study  of  that  industry  and  who  would  make  com-  '  The  fact  that  Mills,  Spence  &  been  offered  to  the  public.  ’The  quarterly  rate  which  has  been  ^f  Montreal. 

qnn  rim  ””  the  assumed  basis  above,  totals  parisons  between  now  and  six  years  ago  would  find  that  here  Co.,  Limited  have  completed  this  offering  price  is  $15  per  share,  paid  on  stock  since  July  of  last  *  ,u„  « 

of  a  total  provided  for  deprecia-  j  against  $9,329,000  earned  is  a  growth  industry  that  does  not  require  artificial  stimub  —  transaction,  and  at  the  same  time  and  the  total  outstanding  common  nf  *1,0  iv/rnr^an 

tion  of  $34,235,000,  or  nearl?  half.  just  the  growth  of  the  population  is  enough.  purchased  an  additional  issue  of  will  be  400,000  shares  upon  com-  ^  At  annual  meeting  D.  J.  Win-  wJo  ha^e  buflt  It  uo 

/"ntriViinintr  thp  fwn  Tverindc  fnr  vJn  a  per  Share  basis,  had  •  p  f  tr  o  inAAv.  ,  rt  vice-president,  marketing  family  who  have  built  it  up 

purposes  of  driving  ?t  the  Lt  0"'^  depreciation  been  ❖  ❖  ❖  $222,000  (Dakville  debentures  in-  pletion  of  the  financing.  Green-  shareholders  that  sales  of  steadily  over  four  generations, 

profits  on  the  assumption  normal  j  However,  lest  one  again  make  the  mistake  of  buying  shares  in  dicates,  it  is  pointed  out,  that  the  shields  heads  the  underwriting  company  in  first  quarter  of  this  At  the  present  time  president 

an  industry  across  the  board,  it  should  again  be  pointed  out  that  delay  has  not  been  deterimeiital  syndicate.  year  showed  an  increase  of  15  per  company  is  Henry  W.  Morgan 

not  all  companies  have  been  faring  similarly;  that  some  have  to  the  town’s  credit  rating.  Henry  Morgan  earlier  announc-  c®ht  over  those  for  corresponding  vice-president  and  gen- 

forged  ahead  much  faster  than  ‘Others,  and  that,  even  within  -  ed  the  sale  of  $4  million  of  4%  per  h^fodicate^d,  should  ^onUnue^to  eral  manager  is  J.  Bartlett 

the  industry  as  a  whole,  there  are  branches  which  are  doing  GREATER  CORNER  BROOK  cent  preferred,  replacing  two  pres-  expand  with  introduction  of  com-  Morgan. 

less  well  than  others.  .  Pri^gte  offering  was  made  dur-  Preferred  issues  outstanding,  pany’s  new  “super-gasolines”.  ggj^^  1953  totgUg^  $33,457401 


❖  ❖  ❖ 

However,  lest  one  again  make  the  mistake  of  buying  shares  in 


the  industry  as  a  whole,  there  are  branches  which  are  doing  GREATER  CORNER  BROOK  cent  preferred,  replacing  two  pres-  expand  with  introduction  of  com-  Morgan. 

less  well  than  others.  .  Pri^gte  offering  was  made  dur-  Preferred  issues  outstanding,  pany’s  new  “super-gasolines”.  ggj^^  1953  totgUg^  $33,457,101 

One  of  the  less  attractive  branches  of  the  food  industry  pgst  ^ggk  by  a  syndicate  D.  Campbell,  vice-president-  representing  an  increase  of  270 


periodsifor  the  period  just  ended,  earnings  today  is  probably  the  flour  stocks.  The  difficulties  in  exports  Leaded  bv  Nesbitt  Thomson  andT*^  redemption  at  104.  Includ- manufacturing,  stated  that  it  was  ^  ^ 

of  JR9.329.000.  Income  taxes,  onioer  share  would  have  total  ed  ,  ,  . .  .  .  neaaea  oy  iNesDUi.  inomson  ana  _  annarpnt  that  thp  rnmnanv  would  years. 


of  $9,329,000.  Income  taxes,  on  per  share  would  have  totalled  u.,  v  4  j  •  u-  ’  *  j  x-  .*  xi. 

the  other  hand,  had  not  capital  $4.28  on  the  basis  of  only  normall  reflected  in  the  shipments  and  operations  of  the 

cost  allowances  been  resorted  to,  depreciation  having  been  taken,  industry;  and,  in  some  instances  at  least,  the  high  earnings 
would  have  totalled  $13,886,000  against  $2.32  which  is  the  inter-|  from  investment  portfolios  have  tended  to  offset  the  fact  that 
for  the  32-month  period,  against  polated  earnings  of  12  months  •  _  .  .•  .  j  .u 

the  actual  provision  of  $5,068,000  after  deduction  of  capital  cost  al-  earnings  from  flour  nulling  operations  are  not  as  good  as  they  _  ,  . 

only,  for  a  substantial  difference  lowances  as  well  as  normal  de-  used  to  be.  w'ater  and  sewage  corporation  of p"' 

™*Ling  is  really  a  barometer  industry,  as  far  as  Greater  Corner  Brook.  Ne^-found-'P"®®® 
«llowance.s  which,  more  than  any  gsTdl^wUrinv  deVee‘of"fi5alUv  concerned  and  serious  investors  might  well  cuddle  land. 

other  single  factor,  makes  for  shown  merely  to  demon-  '^P  2”°*^  study  of  annual  reports  of  the  industry  and 

f'^^'^'^nines  Inosltioii  influence  of  capital  cost  verify  some  trends.  Any  real  opening  of  export  trade,  such  as 

of^the ^ompany.^^*^  arriving  at  net  jg  occasionally  hoped  for,  would  make  a  big  impression  on  flour 

Comparison  Difficult  I”  To  put  ^he  results  of  the  past  earnings  of  companies  in  the  field. 

It  should  be  stated  that  these  Tnonths  into  some  type  of  com-  Anyone  who  feels  that  there  will  be  such  an  opening  of 

comparisons  necessarily  assume |P®*''.®”"  .P'!®'^'®”®  Periods,  the  trade  and  such  improvement  in  foreign  business  relations 

consolidation  of  reports  for  the  might  stake  a  few  bob  on  the  better  flour  companies  —  but 

dartr  t^' period 'enle'd  ^n^ng  Apri/fo“'T950  and  1951  anyone  who  does  not.  should  act  accordingly. 

April  ?  19%  is  not^consoliS  int®  four  i^nth  intervals,  has  been  .> 

To  this  extent,  the  profits  m  1952  lOst  arp  The  base  metals  took  quite  a  tumble  earlier  this  week  and 

■  rp  imHprstatpri  hilt  since  the  riod  May  1,  1951-DeC.  31,  19o3.  are  ^ 

purpose  Of  these  computations  is  shown  on  the  basis  of  accelerated  there  is  not  much  relief  in  sight,  although  this  does  not  pre- 
to  show  the  effect  of  accelerated  depreciation — the  actual  situation  elude  the  chances  for  a  reaction. 

depreciation  as  against  normal  —on  the  one  hand  and  on  the  Actually,  there  were  no  outstanding  reasons  for  this  move. 

S5','^'Sd'pro'ik"’l""r  IS.”™  IT  hy”L?h"«ic“™l«.tSlSn  ih.  Nothing  has  happonod  in  tho  has.  mail  industry  that  ha. 

- - .pother.  not  happened  a  half  a  dozen  times  in  the  past  eighteen  months. 


'  *  *'  -  -  -  -  ^ -  ineaaea  oy  xxiuin&vii  diiui  -  ccxit  uvex  tixc  pact  ten  jrcom, 

have  been  reflected  in  the  shipments  and  operations  of  the  co.  Ltd.  and  Dominion  Securities [>"§  Premium  the  total  o®”  value  ^PP^rent^foa^t  ^the^compan^  ^  completion  of  current  fin- 

industry;  and.  in  some  instances  at  least,  the  high  earnings  Corp.  Ltd.  of  an  issue  of  $1.5  mil-  outstanding  pre  erred  refinery  capacity  to  keep  ancing  there  will  be  400,000  com- 

from  investment  portfolios  have  tended  to  offset  the  fact  that  ji^n  3%  p.c.  20-year,  serial  de-  *®  $2,344,160  and  the  bal-  pace  with  demand,  both  as  tc  shares  outstanding 

earnings  from  flour  milling  operations  are  not  as  good  as  they  hentures  maturing  1957-74  of  the'®"®®  *^®  being  raised  quantity  and  quality.  Contracts  _ _ _ _ 

-‘ater  and  sewage  corporation  of|-»l  ^e  for  general  corporate ^pur-  wouM  '?‘nS°Sn5%irivne _ 

Flour  milling  is  really  a  barometer  industry,  as  far  as  Greater  Corner  Brook.  Ne^-found- 1 P®®f  connection  with  Mor-  pjatinp^  patalyts)  at  the  Calgary 
earnings  are  concerned  and  serious  investors  might  well  cuddle  land.  jgans  expansion  program.  Montreal  refineries.  | 


milling  and  on  the  earnings  of  companies  in  the  field.  ally  gg  tp  payment  of  principal 

Anyone  who  feels  that  there  will  be  such  an  opening  of  gp^  interest  by  the  province  of 
trade  and  such  improvement  in  foreign  business  relations  Newfoundland. 

might  stake  a  few  bob  on  the  better  flour  companies  —  but _ 

anyone  who  does  not,  should  act  accordingly.  aa*ll*  ■ 


D^entures  which  are  priced  to  Acceptance  of-  that  other  such 

•  *  110  ■  ioR"7  ^  PI  •  fcced  $15  million  of  4  per  centiunits  would  have  to  be  built  in 

yield  from  3.32  in  1957  and  3.8  in  ^gjjgpipre  due  1964  through  althe  next  five  years  to  maintain 
1974  are  guaranteed  uncondition-  headed  by  Wood  Gundy  [higher  gasoline  grades  and  keep 

ally  as  to  payment  of  principal  •  «  td®  ♦  c  ^  +  pace  in  a  competitive  market. 


and  Harris  &  Partners.  Offered  at 
100,  this  issue  is  now  selling  at  a 
premium.  ; 


$15  Million  Issue 

The  base  metals  took  quite  a  tumble  earlier  this  week  and  ju|  j  Canada  bonds  showed  mixed  re-  clared  a  quarterly  dividend  or 

there  is  not  much  relief  in  sight,  although  this  does  not  pre-  w.lVl*  ACCepTonCe  ^  suits.  The  shorts  were  compara-  the  common  sto^  of  87%  cent: 

.  .  ..  I,;...!.,  j.,11  ...i*u  _ _ J-  per  share,  payable  June  10  t( 

elude  the  chances  for  a  reaction.  -  ,tively  dull  with  little  or  no  de-  shareholders  of  record  May  27 

Actually,  there  were  no  outstanding  reasons  for  this  move.  A  new  issues  of  $15,000,000  Gen-,mand  reflecting  the  period  of  This  represents  an  increase  o 

Nothine  has  hannened  in  the  base  metal  industrv  that  has  Motors  Acceptance  Corpora- iqpjgj  jp  anticipation  of  the  re-  12%  cents  over  the  previous  quar 

iMoining  nas  nappened  m  me  case  metal  industry  mat  has  t,on  of  Canada,  Ltd.  4%  deben-^*  c  terly  rate  o^  75  cents,  and  raisei 

^  I _  J..-.  1AU.4  _ -  ..1.^ .ui A^t  lunains  ODcration.  The  mid-terms  a,  ?  ,■  _ «  ’  x.  ^ _ *« 


Dividend  Boost 
Gen'l  Dynamics 


in  trading  during  the  week,'^  Newjork  - 
Canada  bonds  showed  mixed  re- 1 dared  a  quarterly  dividend  on; 
^  suits.  The  shorts  were  compara- j  the  common  stock  of  87%  cents 
Lively  dull  with  little  or  no  de-  P®Ll'l^-‘  to 


-  I  lively  dull  with  little  or  no  de-  Shareholders  of  record  May  27.1 

A  new  issues  of  $15,000,000  Gen-,ipand  reflecting  the  period  of  This  represents  an  increase  ofj 


(In  thousands  of  dollars) 


April  30.  1950  (12  months^ . 

Average  4-month  period  May  1,  1950 
April  30.  1951  (12  months)  .. 
Average  4-month  period  Ma.v  I,  1951 
Dec.  31.  1953  (32  months)  ... 


(1)  Net  Operating  Profit  before  depreciaiton.  (2)  Net  Operating  Pro¬ 
fit  after  depreciation.  (3)  Net  Pro  fit  before  income  taxes.  (4)  Net  Pro¬ 
fit.  (A)  Actual.  (H)  Hypothetical. 


(1) 

(2) 

(3) 

(4) 

2.519 

2.053 

2.046 

1.192 

4.661 

3,563 

3,.599 

1.907 

6.168 

1.890 

1.800 

(A)1.166 

6.168 

3.951 

3.862 

(H)2,127 

not  happened  a  half  a  dozen  times  in  the  past  eighteen  months,  tures  due  1964  was  publicly  of-  funding  operation.  The  mid-terms  indicated  annual  rate  from  $3 
Being  too  dependent  on  foreign  markets,  and  particularly  on  the  fered  in  Canada  this  week  by  a  were  a  little  better.  The  3s  58  of  to  $3.50. 

market  in  the  United  States  the  industrv  natiirallv  is  more  I®*"®®  syndicate  of  investment  deal-  May  maturity  increased  by  10  -  i 

marxei  in  me  united  tsiates,  me  industry  naturally  is  more  gj,  headed  by  Dood,  Gundy  &  Co.  /  „  ,  .  ,  ikIVFCTJUFKIT  mJUPAKIIECl 

than  usually  sensitive  to  whatever  happens  in  the  foreign  field.  Ltd.  and  Harris>&  Partners  Limi-  ®®uts  and  there  was  a  fractional  INVtSIMKI'll  wUlVirAIVIBa 
One  observer  expressed  the  opinion  that  the  hint  of  appease-  ted.  improvement  in  the  3s/59.  Supplied  bv^  McCuaig^^Bros.  Inc. 

ment  in  Geneva  would  reflect  itself  in  a  bear  market  on  metals.  ,  Debentures  which  will  be  dated!  There  was  a  very  good  demand  D.vs^Paid 

. .  .  June  1st.  1954  and  mature  Junel*v,;„  1953  (Cents)  Bid  Aslced 


One  observer  expressed  the  opinion  that  the  hint  of  appease-  ted.  'improvement  in  the  3s/59.  Supplied  bv^  McCuaig^^Bros.  Inc. 

ment  in  Geneva  would  reflect  itself  in  a  bear  market  on  metals.  ,  Debentures  which  will  be  dated!  There  was  a  very  good  demand  D.vs^Paid 

•o  «  u‘i  Au*  A  Ai^*  t  -A  *11  A  At-  A  June  1st,  1954  3nd  msturc  this'  week  for  the  Dominion  of  1953  (Cents)  Bid  Asked 

But,  while  this  is  true,  we  think  it  is  silly  to  assume  that  jgj  1954  and  are  unconditionally  nonunion  01  .Affiliated  Fund  23+(7)  $5.21  $5.64 

there  will  be  any  appeasement  that  would  have  any  but  a  very  guaranteed  as  to  principal  andj^®"®*^®  terms— the  3s  of  60,  Balajiced^Fund  ^13  ^2515  2I23 

temporary  life.  It  is  quite  possible  that  some  of  the  European  interest  by  General  Motors  Ac-:62  and  63  were  up  %  on  the  bidji-jjn.  invest  Fd.  28  6.56  7.20 

=tu»c  ceptance  Corporation,  a  New  York;  side.  The  3s,  66  which  have  for  Com’weaith.  Int.  23  5,45  5.90 


temporary  life.  It  is  quite  possible  that  some  of  the  European  interest  by  Crenerai  Motors  ac:- 
„■  J  .u  I.  II  .u  .1.  ..  ceptance  Corporation,  a  New  York 

allies  are,  more  ready  for  the  umbrella  than  they  are  for  the  corporation  which  owns  benefici- 

cane;  but,  where  it  matters,  in  Washington,  there  is  more  likely  ally  all  the  authorized  and  issued 
to  be  a  hardening  of  viewpoints  all  round  than  a  softening.  capital  of  General  Motors  Accep- 

The  idea  that  “this  is  the  limit”  now  forms  the  official  point  ^®g""  Sfored^’L^loTand^crued 
of  view  is  getting  stronger  overy  day,  (and  just  about  time  too.)  interest  to  yield  4.00%.  ‘ 


6.56  7.20 

_ ^ _ ,  _  . .  5,45  5.90 

corporation  ^®?®^pL^  weeks  lagged  behind  were  Groiiped"Tncome  M.i  I'lo  s^esj 

ally  all  the  authorized  and  issued  .  •'  j  j  ,  Invest.  Mutual  28.5  10  68  11.74 

capital  of  General  Motors  Accep-jm  very  good  demand  and  moved  jnt.  American  7.03  7.6O1 

tance  Corp.  of  Canada,  Ltd.  are:  ahead  by  %.  Fund  21  3.94  4.33  j 

Koinrt-  rtt  100  and  a/ipriipH  Mutual  Acc.  Fund  20.5  4.15  4.51 

being  offered  at  ITO  and  accrued,  fgj.  Canadas,  the  Mut.  income  Fund  16.76  3.71  4.03 

interest  to  yield  4.00%.  ; _ cinnifi-rtni  IV,;  „  -  *u  ■  ‘Mass.  Inv  Trust  93  22.26  24.06 

General  Motors  Acceptance,  ®f®5f  significant  thing  on  the  week  Resources  of  Can.  20  xd5.45  5.99 1 

Corp.  of  Canada  Ltd  was  inwr- 1  was  not  price  changes,  but  the  T^^XglSn'Id.  I  8"o+(46)  «-.73 

porated  on  October  15th,  1953  un-  ggjjgjgfgjjfjy  strong  demand.  - - 


The  gold  mines  continue  to  be  without  inspiration.  News  ^  %  V  „  nntnhar  Lth  iqsi  nn  •  ^  ’ 

porated  on  October  15th,  1953  un-  c-ncjctentlv  strong  demand 
indicating  that  free  gold  in  Paris  has  hit  a  new  low  as  a  result  der  the  laws  of  Canada  for  the  j ® 

of  heavy, sales  from  “unstated  sourcess”  is  not  exactly  cheering  purpose  of  acquiring  the  business,  i.-.T-j  ***._- 

*o,d  ™ln.rt.  I.  murt  bi  r..aid.d  „  .xceedln*.,  ...m  S  dlid  "r.vS 

confusing  too.  The  climate  in  France  would  be  appear  to  be  gral  business  carried  on  in  Can-  throughout.  About  the  only  ex- 


,  ,  • — II. S.  Funds.  (  ) — Capital  Gains 

*♦*  *♦*  Distribution, 

issues  were  steady  x— Less  and  y— ,Plus  Stock  Ex. 

Rareon/i  Change  Commission. 


CoTenunent 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  £.  Ames  &  €o. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


such,  as  to  make  a  couple  of  gold  bars  a  desirable  commodity,  ada  ‘h®  P^®‘ ception  appeared  to  be  the  recent 
But  then,  of  course,  one  never  knows  how  the  big  brown  Jow  ea^ried^on  by  the%4  per  cent  Saskatchewan  issue 

fox  will  jump. _ company,  is  financing  the  whole-! which  is  having  a  hard  time  get- 

Mle  distribuLon  in  Canada  of  newijj^^g  anywhere  and  is  well  below 
SEC  Eases  Regulations  [ada,  investment  Fund  Ltd.  and  General  Motors  pro^ducts  to  deal- 

Canadian  Mutual  Funds 


Following  adoption  by  the  vantage  of  the  regulation. 


Scudder  Fund  of  Canada  Ltd.,  had  ers  for  resale  and  financing  such; Pai-  Some  believe  this  Ls  one 

been  given  permission  to  take  ad-  dealers’  retail  instalment  sales  of |  issue  which  over-discounted  the 


new  products  as  well  as  used  units interest  rates. 


“BALANCED!” 

OF  COURSE,  you  know  that  your  invest¬ 
ment  portfolio  should  be  properly 
balanced.  You  know  too,  that  your  holdings 
ought  to  be  diversified  in  such  a  way  as  to 
give  you  maximum  yield  combined  with 
safety  and  the  greatest  possible  chance  for 
capital  growth.  You  know,  also,  that  invest¬ 
ment  conditions  cRange  from  year  to  year. 

That’s  why  you  will  be  so  likely  to  appreciate 
our  investment  portfolio  analysis  service.  Let 
ns  examine  your  present  holdings.  It’s  quite 
likely  that  we  can  be  of  real  benefit  to  you. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
355  St.  James  Street  West,  MONTREAL,  Phone  HArbour  9221 

ilCMJTRE.\L  QUEBEC  TORONTO  OTTAWA  HAMILTON* LONDON.  ONT. 
KITCHENER  WINNIPEG  REGINA  C.ALGARY  EDMONTON  LETHBRIDGE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Util. 

Ind. 

Comb. 

Bks. 

Papers 

Volume 

April  27  . 

103.1 

195.7 

164.8 

38.14 

890.45 

84,483 

April  28  . 

104.0 

195.4 

16S.0 

38.38 

888.28 

87.667 

April  29  . 

1(M.6 

196.6 

166.0 

38.48 

900.96 

110,991 

April  30  . 

105.4 

197.5 

166.8 

38.58 

908.34 

99,720 

May  3  . 

105.9 

197.1 

166.7 

38.62 

907.28 

75.111 

May  4  . 

105.5 

197.5 

166.8 

38.68 

911.97 

75,734 

Change  for  week 

+2.4 

+  1.8 

+2.0 

+.54 

i  21.52 

—8,749 

1953-54  High  .... 

105.9 

197.5 

166.8 

38.68 

911.97 

1953-54  Low  .... 

92.4 

182  0 

153.4 

36.13 

774.63 

RONTO  STOCK  EXCHANGE 

* 

Ind. 

Gold 

B.M. 

W.O. 

Volume 

April’  27  . 

337.17 

73.49 

148.33 

97.96 

2,202,000 

April  28  . 

338.17 

73.69 

148.35 

97.60 

■  , 

2,104,000 

April  29  . . 

340.92 

73.78 

149.01 

98.87 

2,534.000 

April  30  . 

341.61 

74.06 

149.65 

98.79 

2.077.000 

May  3  . 

341.63 

73.79 

148.35 

98.33 

1,735,000 

May  4  . 

342  02 

73.81 

147.48 

98.58 

1.800.000 

Change  for  week 

-1-4.85 

.32 

—.85 

+  .62 

—402,000 

1953-54  High  .... 

342.02 

75.15 

151.96 

101.56 

1953-54  Low  . . 

312,79 

68.58 

137.13 

88.53 

Quebec  issues  fared  much  the 


Securities  Exchange  Commission  The  new  ruling,  under  the  In-  of  any  make.  ...  I  .•  j 

of  a  new  rule  under  which  Cana-  vestment  Company  Act  of  1940,  Such  new  products  include  t’ossioiy  tne  most  interesting  de- 

dian  investment  companies  may  sets  up  these  primary  guideposts:  Buick,  Cadillac,  Chevrolet.  Olds-  velopment  of .  the  provincial  list 

register  in  the  U.S.  and  publicly  All  securities  and  cash  must  be  mobile  and  Pontiac  cars  and  Chev-|^gg  (j^g  surprising  demand  shown 
offer  securities  at  the  same  time  kept  in  a  U.S.  bank,  a  majority  rolet  trucks;  parts,  accessories  and  .u 

announcement  was  made  from  of  directors  and  officers  must  be  service  equipment;  GMC  trucks  premium  issues,  especially  the 
Washington  during  past  week  that  U.S.  citizens,  and  more  than  half  and  GM  motor  coaches:  Vauxhall  Ontarios,  one  issue  being  the 

two  companies.  Resources  of  Can-  of  these  must  be  U.S.  residents.  cars  and  Bedford  trucks  (manu-  4^5,59,  Ontario  Hydro’s  new  issue 

■  factured  in  England);  also  such  .  j 

MARKET  AVERAGES  AND  VOLUME  other  products  as  Frigidaire  elec-  ®  ^  3 ,4s/79  made  pro- 

_ »v»AAl\l\c  I  #%VCIV#\\JCJ  wumvic _ ^J.jg  refrigerators  and  other  house-  gress  and  are  now  slightly  above 

MONTREAL  STOCK  EXCHANGE  appliances,  air  conditioning  the  issue  price. 

Util.  Ind.  Comb.  Bks.  Papers  Volume  3”?  ntvi^a„tomrtfp*heM-  Quebec  issues  fared  much  the 

April  27  .  103.1  195.7  164.8  38.14  890.45  84,483  equipment,  ®®J®°  p  -g^g  g.  Ontarios  and  demoniitrat 

April  28  .  104.0  195.4  16S.0  38.38  888.28  87,667  mg  equipment.  Electro  -  Motive  same  as  untarios  ana  aemonstrat- 

Aprii  29  .  104.6  196.6  166.0  38.48  900.96  110,991  Diesel  equipment  for  railroads  and  ed  still  further  the  reversal  of 

April  30  .  105.4  197.5  166.8  38.58  908.34  99,720  n.pcpi  eneines  for  Stationary  and  J... 

mW  3  .  105.9  197.1  166.7  38.62  907.28  75:iii  “‘®®.®‘  ® -  conditions  in  the  -.bond  market 

May  4  .  106.5  197,5  166.8  38.68  911.97  75,734  "’?!:’"®  application.  _ _  mnnt)i<!  = 

Change  for  week  +2.4  +1.8  +2.0  +.54  i  21.52  —8,749  The  net  proceeds  from  the  salp  over  tne  past  lew  months.  From  a 

1953-54  High  —  105.9  197.5  166.8  38.68  911.97  .  of  fjje  Debentures  will  be  used  for  position  of  rather  ample  supply, 

1953-54  LOW  .  ..  92.4  182  0  153.4  36.13  774.63  ...  ^g^g^gj  corporation  purpose  provincials  have  now  become  very 

TORONTO  STOCK  EXCHANGE  ‘  - ^  veiy 

Ind.  Gold  B.M.  W.O.  Volume  -i  scarce  although  trading  has  been 

April’  27  .  337.17  73.49  148.33  97.96  ....  2,202,000  Ottfir  5h3rGS  Qt  active. 

2I  S  7I7I  iMfj  —  l;K  ^  J  ,  r-  Nova  Scotla  issues  are  almost 

^  K  Vsf.  ;;;.  f;?3l:S8g  Traders  Finance  impossible  to  acquire,  and  the 

May  4  .  342.02  73.81  147.48  98.58  _  1.800,000  -  discounts  of  that  province  are 

Change  for  week  -1-4.85  .32  — .85  +.62  ....  — 402,000  Tnmnfn  Public  offerine  was  i  ^  -  j- 

ill  M  Lo‘^'’  •  -  Il2  79  68  58  137  13  'H  U  . made  during  pLt  week  of  an  issue  "°"-®^istent  for  trading  purposes. 

1953-54  Low  312.79  68.08  137.13  88.58  . $5,000,000  Traders  Finance  New  Brunswick  lower  coupon  dis- 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones)  Corp.  Ltd.,  five  per  cent  cumul-  counts  continue  in  very  good 

INDUSTRIALS  RAILS  afivp  rpHeemable  convertible  nre-  ,  J  f  , 

Hi,h  Low  Close  Hleh  Low  Close  i.®  ®  J  demand  also.  Western  issues  were 


NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

April  27  . 

315.74 

310.91 

313.49 

102.07 

101.05 

101.62 

April  28  . 

315.01 

309.37 

313.75 

103.84 

100.85 

103.12 

April  29  . 

319.76 

314.02/ 

318.22 

105.12 

103.16 

104.63 

April  30  . 

321.71 

317.24 

319.33 

105.50 

103.95 

104.31 

May  3  . 

320.94 

317.37 

319.35 

105.53 

103  91 

105.03 

May  4  . 

321 .65 

316.84 

319.82 

107.63 

104.96 

106.99 

Change  for  week 

+5.91 

+  5.93 

+6.33 

+5.66 

+3.93 

+5.37 

1953-54  High  .... 

321.71 

107.63 

1953-54  Low  .... 

279.87 

94.84 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  Condon  S.E. 

April  27  . 

56.43 

55.89 

55.97 

1,970,000 

144.5 

April  28  . 

56.12 

55.63 

55.93 

2,120,000 

144.2 

April  29  . 

56.83 

56.12 

56.58 

2,510.000 

144  5 

April  30  . 

56,79 

56.31 

56  49 

2.450.000 

1452 

May  3  . 

56.68 

56.18 

56.35 

1.878,000 

146.0 

May  4  . 

56.63 

56.19 

56.49 

1.990,000 

1462 

Change  for  week 

+  .20 

+  .30 

+  .52 

+  20,000 

+1.7 

1953-54  High  .... 

56.63 

1953-54  Low  . 

52  22 

corporate  purposes.  mand  with  as  usual,  a  rather 

<lox.lns»ppl,,  Bell 

May  1,  1961,  on  the  basis  of  share  and  3%s/73  were  sought  after  and 
for  share  up  to  May  1,  1957,  there-  with  the  dividend  announcement 
after  share  for  share  plus  $1  for  ib.  ,  ,,, 

each  preferred  share  converted  Brazilian,  the  company  s  4  As 
up  to  May  1,  1959,  and  thereafter  and  4%s  continued  to  improve 
share  for  share  plus  $2  for  each  slightly.  CPR’s  were  quiet  on  the 
preferred  share  converted  up  to  ,  .  , 

May  1  1961  week,  and  a  little  easier.  Mexican 


What 

About 

Canada’s 

Exports 

and 

Imports? 


Our  current  ’’Review  and  Securities  List” 
features  a  brief  survey  of  the  Canadian  inter¬ 
national  trade  situation.  Figures  for  19.53  are 
given,  mention  is  made  of  the  main  commodi¬ 
ties  imported  and  exported,  and  future  pros¬ 
pects  are  dealt  with. 

The  "Review”  also  deals  with  the  transfer  of 
sterling  funds  to  Canada,  and  includes  a  note 
regarding  the  redemption  of  Government  of 
Canada  Third  and  Fourth  Victory  Loan  Bonds. 

This  issue,  as  usual,  contains  the  prices  and 
yields  of  a  selected  list  of  Government  and 
Corporation  bonds  and  Corporation  shares, 
from  which  investment  selections  may  be  made. 

If  you  tvould  like  to  have  a  copy  of  our  current 
** Review  and  Securities  List*',  Just  telephone  or 
write  to  any  of  our  offices. 

Wood,  Gundy  &  Company 

'  Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 
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r»_l  L  •J  million  lbs.  of  nickel  annually. I  Inco  ExMl 

rolconondfte  concurrently  construction  is  go- 

_  ®  I  ing  forward  at  Falconbridge  on  I 

a  pilot  piapt  using  the  pyrrho- 
iO  i^OtlCCniTQK  .tite  process  and  operation  is  ex-' 

^  wy  •  pected  to  commence  in  Septem- 

Cr/l  MjJCpOttSlOll  jf  ijjjj,  process  proves  success- 

_  ful  on  the  large  pilot  scale  then 

Toronto.-The  importance  of 

new  mine  production  within  the  I  nn^inrine  ^  Mr  Fraser 

tax-free  period  was  stressed  by  i  "nt  Jraser, 

Thayer  Lindsley.  president  of|St‘,^  th"®  would  gradually  be  a 
Falconbridge  Nickel  Mines  Ltd.  j  *’*1?”.'^''^  9*  ^ _  ij 
in  his  remarks  to  shareholders  at' "J^tals  pr^u  in^ra^e' 

annual  meeting  here  this  week.l^t  so  that  m  case^ 

Under  the  present  high  level  of,Pf  ?.  L®"  , 

taxes  this  can  become  one  of  the  oould  be  e^and^  q  c  y^  I 

pr^its.  he  said.  i reported  that  the  production  rate' 

There  may  be.  he  pomted  out,  i  had  been  increased  this  year  as 
a  less  favorable  situation  in  1954 ;g  result  of  additional  ore  supply] 
than  m  previous  or  succeeding  ignd  new  sections  of  the  plant  | 
years  since  there  will  be  a  gap  i  jnto  operation.  In  the  first] 

between  the  completion  of  the  months  of  the  current  yearj 
McKim  tax-free  period  and  the  I  Matte  output  was  20  per  cent 
commencement  of  the  tax  free  ,  higher  than  last  year.  ! 

operation  of  other  mines.  |  _ 

Demand  for  all  company’s  .^  ..  ».  J 

products,  president  told  the  rGniHdll  LllTIITGU 
Ing,  is  strong  and  promises  toj 
continue  so  for  some  time  at  Ag^MratiAnc  Can  HENRY  S.  WINGATE 

least.  The  immediate  prospect  .WpCi  0110115  i^oy 

for  the  next  year  at  least  is  one]  _  Henry  S.  Wingate,  vi 

of  intense  concentration  on  com-l  p-nmam  national  Nickel  Co.  of  Ci 

pletion  of  the  expansion  program  '  meting  of  Penmans  gj  g  meeting  of 

as  rapidly  as  possible,  so  as  toj  Ltd.  thL'  week.  G.  W.  Grier,  was  the  annual  meeting  of  .«! 
begin  to  reap  some  benefit  from  |  appointed  president  of  company  was  also  elected  to  men 
the  heavy  expenditures  involved, 'succeeding  Arch  F.  Baillie,  who  of  the  company  and  to  th 
he  added.  .  .i.,.  ...aenna  i,.auh  sidiary.  the  International  1 

nr^ram'of'*  th?‘comnanV'’Srfhe  I  Mr.  Baillie  remains'  as'  a  dJector. 

fwn  ^  Gunn,  general  manager,  was 

Sf  lre  appointed  to  the  additional  office  Mr.  Wingate  succeeds 

mines  are  now  in  full  production!  nresiHent  president  since  1952.  an 

and  SIX  more  are  simultaneously  .  Hutchinson,  both  retired 

lion  prosrin? iif.  Lindsioy'^Lid,  J"' 'Jt  'syNew  Compony  To 

on  exploration  m  this  disfrfct.  he  I  ^unn  fold  the  rneeting.  Backlog  Bu lid  HcIlCOptCrS 


Falconbridge  ineo  ExtcuHv.  Appointmtnt*  ^  PowgII  Rivor  Ir 

Outlook  Bright 

Vancouver.  —  increased  news-! 
print  production  by  Powell  River  j 
Co.  Ltd.  and  improvement  in 
earnings  in  1954  was  forecast  here  | 
by  Harold  S.  Foley,  company  | 
president,  at  the  annual  meeting 
of  shareholders. 

Following  the  meeting,  the  reg¬ 
ular  25-cents-a-share  dividend  was 
declared,  plus  an  extra  25  cents,; 
payable  June  15. 

Mr.  Foley  expressed  the  hope 
that  company  w,ill  increase  its{ 
1954  newsprint  production  to  367,-1 
000  tons,  36.000  tons  over  the  1953! 
figure.  I 

Pointing  to  a  firming  in  prices 
for  most  grades  of  lumber  after  a 
year  of  decline,  the  president  said 
"We  believe  that  we  will  be  able' 
to  sell  our  estimated  production! 
of  75,000,000  board  feet  at  today's' 
price  levels."  ' 

mg.  IS  strong  diju  promises  ‘"I  .  ^  Announced  to  meeting  were] 

continue  so  for  some  time  l^tlArafiAHC  ^afl  HENRY  S.  WINGATE  F.  M.  A.  NOBLET  plan.s  for  a  corrugated  paper  box' 

least.  The  immediate  prospect , vpci Ol iWlia  Plant  in  Vancouver.  The  company' 

for  the  next  year  at  least  is  one  -  Henry  S.  Wingate  vice-president  and  recently  purchased  controlling  in-. 

of  intense  concentration  on  com-,  annual  meeting  of  Penmans  nat'^na'  Nickel  Co.  of  Canada  Ltd.,  vvas  'lectco.  “j  terest  in  Martin  Paper  Products 

pletion  of  the  expansion  program !  •  company  at  a  meeting  of  the  board  of  directors  which  followed  .  winnioeg.  i 

as  rapidly  as  possible,  so  as  to[Ltd.  thL'  week.  G.  W.  Grier,  was  the  annual  meeting  of  .shareholders  in  Toronto.  Mr.  Wingate  ' _ I 

begin  to  reap  some  benefit  from  |  appointed  president  of  company  was  also  elected  to  membership  on  the  executive  committee 

the  heavy  Expenditures  involved, ! succeeding  Arch  F.  Baillie,  who  of  the  company  and  to  the  presidency  of  its  United  States  sub-  /)//»A^nCAfl 

he  added.  j,,.  nt  Vi.aith  sidiary,  the  International  Nickel  Co  Inc.  F.  M.  A.  Noblet.  prev-  IfCW  i/lCRenSOll 

oi^h?‘eUnanv'’^f^i  I M^'  Baillie  remains'  as' a  director,  iously  assistant  trea.surer  was  appointed  treasurer  of  the  company  fU 

program  of  the  company  m  the  „  fi„nn  general  manacpr  was  of  Its  U.S.  subsidiary.  igt  fjnffftfif  Un 

Sudbury  district,  where  two  f_  K.  Gunn,  general  manager,  a,  Wingate  succeeds  Dr.  Paul  D  Merica,  who  has  been 

mines  are  now  in  full  Productioni®?^^-'"^  ^  additional  offic  president  since  1952.  and  Mr.  Noblet  succeeds  William  J.  - 

SSder'1le'^!eTopm«t“Ts''fw^^^^^  _ _  Toronto  -  Shareholders  of 

[i^;TogrL%f.^”l!i^i^^^  S'NCW  Company  To  'Fomous  Ployert  U»  lToM\t1!:ru7mSng^hereTaL 

M  Vxpforatmn*in^this*^d*istrfcf^he  1^“””  meeting.  Backlog  Build  Helicopters  5^1*" 

dpsrallonj  ard  being  eanledj  LsnE-felt  need  ol  CJnsdian  cinadlan  Corp.  Ltd.  lor  Ihe  llrst  j„,„d  mill  requirement,  wilh 
return  in  the  form  of  nicLl  ore !  gut  strictly  on  a  current  basi.s.^  aviation  for  a  rotary  wmg  ’"^us-  quarter  htis  year  was  above  those  ore  reserves  at  March! 


,  In  the  first  quar,^er  of  the  cur-  ital  at  March  31  amounted  to;sible,  Mr.  White  said,  and  in¬ 
rent  year  profit  after  deprecia-,  $578,770.  jdicated  that  stockholders  could 

tion  was  $163,887  compared  with'  Policy  of  the  company,  is  to  expect  a  further  10  cents  a  share 
{$95,553  a  year  ago.  Working  cap- 1  pay  as  large  a  dividend  as  pos-|  before  the  year  end. 


HENRY  S.  WINGATE 


F.  M.  A.  NOBLET 


Henry  S.  Wingate,  vice-president  and  director.  The  Inter¬ 
national  Nickel  Co.  of  Canada 'Ltd.,  was  elected  president  of 
compan.y  at  a  meeting  of  the  board  of  directors  which  followed 
the  annual  meeting  of  shareholders  in  Toronto.  Mr.  Wingate 
was  also  elected  to  membership  on  the  executive  committee 
of  the  company  and  to  the  presidency  of  its  United  States  sub¬ 
sidiary.  the  International  Nickel  Co  Inc.  F.  M.  A.  Noblet.  prev¬ 
iously  assistant  treasurer  was  appointed  treasurer  of  the  company 
and  of  its  U.S.  subsidiary. 

Mr.  Wingate  succeeds  Dr.  Paul  D  Merica,  who  has  been 
president  since  1952,  and  Mr.  Noblet  succeeds  William  J. 
Hutchinson,  both  retired _ _ _ _ 

4cw  Company  To  :  Fomous  Ployert  1  s» 
tuild  Helieonters  Quorter  Eornings  Off 


.airfarfHinTtiia  aTveV  no  other  orders,  he  said,  is  very  smaU  ,  ”,  ^  ,  GrossprofitsofFamousPlayerSitinuestokeeppacewiththein- 

area  in  Canada  promises  greater operations  are  being  camedj  Long-felt  need  of  Canadian  Canadian  Corp.  Ltd.  for  the  first  creased  mill  requirements,  with 
return  in  the  form  of  nicLl  ore ! gut  strictly  on  a  current  basis. ^aviation  for  a  rotary  wmg  '"'‘us-  quarter  htis  year  was  above  those  reserves  at  March' 

r,„rv„  P.t  dollar  ql  «Pi"r.Hon  .Sj™j  irii.L’'’’  ”<  »'  5owb“  sMy.  J  .1  r”.ElbK,'.':3l.  las.  ahomUmg  to  401.408  lopa. 

president,  told  the  annual  meet-'a  gain  of  25.587  tons  in  the  first 
holdings  in  the  Sudbury  district.  between  Fleet  Manufac- ling  here.  I a  w  whu-  i 

Plant  Expansion  ,yjll  be  low  at  that  time  luring  Ltd.  of  Fort  Erie  and  Do- 1  The  lower  net  profit,  he  pointed!  P^es^-i 

Norwegian  refinery  meeting  and  stock  replcndishment  might  man  Heliconters  Inc  of  Danburv  !®ut.  resulted  chiefly  from  thejgeni'  u®®  ®  i 

was  told  by  H-  J.  Fraser,  vice-,  be  necessary.  Helicopters,  inc.  or  uannury.i  equip- 1  deepen  the  shaft  an  additional; 

president  and  general  manager  IS]  Some  of  company’s  departments  providing  for  forma-  ^ent  and  to  the  fast  write-offs  L 050  feet  which  will  provide 

undergomg  additional  expansion 'have  ieen  closed  down  altogether  lion  of  a  jointly-owned  Canadian'on  3-D.  cinemascope  and  drive-'seven  new  levels  to  the  2.365' 
to  bring  rated  capacity  up  to  45'this  year  so  far.  Mr.  Gunn  stated,  subsidiary  to  be  known  as  Doman-;in  investmenUs.  ifoot  horizon.  The  conipany  has 

- _ Product  prices  are  lower  and  thus, fleet  Helicopters.  Ltd.,  with  head  -  ^hoist  stee‘  Sami  and  Cs^ 

eT  urnotl/"  Rcis  Elected  President  ;  and  this  equipment  will  be  moved : 

wMT  _ A1.1. ■■-■.ji.Ba.jS  ! the  annual  meeting  bv-laws  pro-.  J-i’  St,"  Jir,y'’‘V™iSSS'AI^  Consol-a  Go$  should  be  operating  late  in  the] 

WB  rcconuncnd  the  YH-31.  has  already  foundl  Toronto:  Announcement  is  summer  of  19.55.  The  new  hoist! 

•  VC  ICCUIIIIIICIIU  |vidms  tnat  CeT-P"p^  with  the  U.S.A.F.  and  all, made  that  L.  Sanford  Reis  has  will  service  the  mine  to  a  depth 

for  inrertinenl  ?"m  were  approv^^u^  .  Danbury  plant's  current'been  elected  president  and  a  dir-  of  3.400  feet, 

eh.  apf-innnlaHnn  nf  offontorf  Mr  rrilr '  Production  is  being  delivered  to  ector  of  Alberta  Consolidated  It  is  proposed  to  increase  daily  , 

rte  accumnlotion  Of  , This  move  was  effected.  United  States  Army.  |Gas  Utilities  Ltd.  of  Edmonton.  I  mill  rate  to  450  tons  by  installa- ! 

fa  •  J  1  _  Jqffip.  time  nifpif  act  Additionally.  Doman's  engineers  He  has  also  been  appointed  pres-;  tion  of  a  new  crusher  and  elec-! 

SUperVlSBd  InCOniB  Iclmpany-rexecutlvl  oUice  if'’®  Prese"t‘y  designing  an  entire-  Went  of  Great  Northern  Gas  jtronic  feed  control.  Company  ob- 1 

r  company  5  -xecuii  e  ouice.  rtpw.  «ral^  hAlirnnt^r  i  Pa  nf  fianlf  Rt#  Marin.  Ont  .  ioAfit/fl  ic  fA  tr^f  rAAA\r*rv  im 


Supervised  Income 
Fund 

NFT  ASSET  VALUE  ASD  PUtTI 

^4‘.10  Appret." 

^Ne  eefnmH$tom  or  offi«r  eequnIHan  cHoff •• 


.are  presently  designing  an  entire- ^dent  of  Great  Northern  Gasjtronic  feed  control.  Company  ob- 1 
impanys  executive  office.  ,y  jgj.gg  helicopter.  Co.  of  Sault  Ste  Marie.  Ont..  I  jective  is  to  get  recovery  up 

which  is  confidently  expected  to  Alberta  Consolidated's  largest  to  91  to  92  per  cent-  Recently  it  I 
PaDfirboard  Outaut  provide  an  acceptable  solution  to  subsidiary.  has  been  90  per  cent.  Preliminary 

r  many  anticipated  future  military  Mr.  Reis  will  continue  as  pres-  figures  for  Aprl  indicate  it  will 

Jjf  Ouartar  Gains  commercial  problems,  including  ident  and  director  of  Reis  At! be  the  most  productive  month 

_  ^  jthe  safe  transportation  of  passen- Chandler  Inc.,  of  New  York.  I  in  the  mine’s  history  il 

Paperboard  production  in  Cana-jgers  and  materials  over  congested  —  •  ~  — — ^ — 


Power  Corporation  of  Canada,  Limited 

and 

F.  H.  McGraw  &  Company 

announce  the  incorporation  of 

F.  H.  McGRAW  COMPANY  of  CANADA 

/  (1954)  Limited 

to  conduct  a  general  construction  business  under 
a  Canadian  charter  issued  April  ISth,  1954 


Board  of  Directerst 

W .  A.  Arbuckle,  Montreal:  A,  V.  Finlayson,  Montreal; 

Joseph  Lotterman,  I\’ew  York,  AM'.; 

Frederick  J.  Mayo,  Hartford,  Conn.;  R.  J.  Sharpe,  Montreal; 
Clifford  S.  Strike,  W.  Hartford,  Conn.;  J.  B.  Woodyatt,  Montreal 

Officorst 

Clifford  S.  Strike,  President: 

R.  J.  Sharpe,  Vice-President; 

F.  J.  McClean,  Secretary  &  Treasurer; 

V.  Ayle.sworth,  Asst.  Secy.-Assi,  Treas: 

Main  Office: 

1520  Mountain  Street,  Montreal:  Telephone:  BElair  2298 


omorocqwi^dioffes  'dian  mills  during  the  first  three  metropolitan  areas. 

If _  (months  of  the  current  year  show-j  The  new  Doman-Fleet  organizr 

B  4-  vT'o^n”*  rr>  irn  i  i^'*  ®  modes?  increase  aver  .vear  tion  will  be  licensed  to  manufat 

j  H.  C  FLOOD  LIU.,  I  iggo  levels,  the  Canadian  Pulp  and  ture  and  market  Doman’s  product. 

,  360  St.  J*me»  St.  W.  Montreii  ,  Paper  Association  reports.  Output  throughout  Canada  and  the  Bri- 


Xithont  obli««tion  on  my  part,  tend  !  Totalled  179.84-5  ton.',  as  compared  tish  Commonwealth  on  an  ex- 


I  me  information  on  Superrised  Income  j  with  176.849  tons  in  the  corre-  elusive  basis  and  plans  to  embark 
{ Fnnd.  I  'spending  period  of  1953.  without  delay  on  a  full  scale  sales! 

I  '  Of  the  total,  container  grades  promotional  programme,  which  I 

•  I  'accounted  for  86.472  tons  against  will  include  demonstrations  of  the' 

j  . . . . . ,  ;85.118  tons  in  19.53.  while  box- helicopter's  unique  applicability  to 

I  _ _ ’  I  board  grades  toalled  93.373  tons  such  tasks  as  air-sea  rescue,  forest! 

»  addbess""  ’’  I  [against  91.731.  The  output  of  box-  fire  patrol  and  fire  fighting,  powerj 

I . . . . . — . . .  I  board  in  the  period  reached  an; and  pipe-line  patrol  and  pipe-lay-! 

,  I  all-time  high,  the  report  points;  ing,  crop  dusting,  geological  andj 

t . . . - . . . . -•  J  'out.  {geodetic  survey,  ranching,  explor- 1 

- - '*  i  Exports  m  the  period  continued  ation  and  policing  of  remote  re- 

Hn  Cffinn  fi.  f*n  ItH  to  decline.  Total  shipment' abroad  glons.  air  taxi  service,  mail  and{ 

Of  I  He  amounted  to  8.129  tons,  as  com- 1  freight  carriage  and  general  char- 1 

Coraiiifiaa  -pared  with  13,690  tons  in  the  first  ter  utility. 

InyPBtineiit  Secoritiw  ^^^Uer  of  1953  Exports  of  box-! - | 

360  ST.  JAMES  ST.  w.  board  grades  declined  to  2.569!V^/,rtJ  AIavmm#Ia« 

MONTREAL.  tons  from  7,207  tons,  while  ship-!^00®R  MlCXOnaCr 

—  —  —  —  -  -  imentt  nf  mntamar  grades  riedineri  Cfllmc  IJ O  Dawh  ! 

to  5..560  tons  from  MSS  JO  ICS  Up,  4NCT  UOWn  | 

- 1  5'ears  ended  December  31st 

1353  1353  ' 

I  S  $  ; 

Net  Eirmngs  I33.55S  174.500 

Net  per  Sh»re  0.73  0.93' 

Work,  Ctpltal  1,604,233  1,631,753 

Annual  report  of  Wood.  Alexan-i 
der.  Ltd,  for  1953  shows  a  mod-' 
est  increase  in  sales  over  the  pre- ] 
-ceding  year,  in  spite  of  which' 
(there  wa.s  a  fairly  sharp  decline! 
m  net  earnings  after  all  charges.! 
Balance  sheet  shows  net  working 
i  capital  well  up  to  figure  at  end 
;ot  1952 

I  Higher  sales,  report  states,  was 
;  due  to  increased  sales  of  refrig¬ 
erators.  home  freezers,  washing 
machines  and  television. 

Operating  expense  ratio  was 
higher,  it  is  pointed  out  due  to! 
continuing  of  w'arehouse  improve¬ 
ments.  and  to  the  increase  m  de-; 
preciation  reserve  over  that  taken 
in  the  previous  year,  which  ac-' 

'  counts  largely  for  lower  profits 
after  taxes-  i, 


Nev  Issue 


$13,000,000 

General  Motors  Acceptance  Corporation  of  Canada, 

Limited 

'  4%  Debentures  due  1964 

(Unconditionally  guaranteed  as  to  principal,  Interest,  and  redemprion  premium,  if  any,  by 
General  Motors  Acceptance  Corporation,  a  New  York  corporation) 


To  be  dated  June  1st,  1954 


To  mature  June  Ist,  1964 


SliouM  ihit  (Mploytr 

hfUlU  PENSION  PIAN  ? 

A  GROUP  INSURANCE  PIAN? 

A  COMBINAHON  OF  BOTH  ? 

This  executive  prides  himself  on  knowing  most  of  the 
answers,  but  here  is  a  field  in  which  he  is  new  and  strange. 

What  are  the  advantages  in  an  employee  benefit  plan 
for  his  business?  Which  type  of  plan  is  going  to  appeal 
to  his  employees  and  be  most  beneficial  to  them?  Which 
plan  will  best  apply  to  his  particular  circumstances? 

These  questions  are  far  from  strange  to  the  Canada 
Life  representative.  He  is  Aqroughly  familiar  with  the 
letting  up  of  employee  welfare  plans  as  they  relate 
to  the  increasingly  important  field  of  efl&cient  businesi 
management. 

The  sound  advice  given  by  the  Canada  Life  repre- 
lentative  is  of  considerable  value  because  he  and  his 
Company  have  a  wealth  of  experience  in  this  field. 


plan  your  future  with  confidence  in 


lii.l 

il^ 

•• 

mmml 

A 

^Canada  Life 


interesting 

experiment 


I  W*:.  SUGGEST  that  you  try 
this  experiment  upon 
yourself  For  the  space  of 
one  month,  take  The  Ensign. 


You  will  find  that  good  writ¬ 
ing  has  its  own  savor,  a  satis¬ 
fying  one.  You  will  welcome 
the  candor  and  clarity  of  the 
reporting.  You  will  sense  that 
The  Ensign  is  a  true  part  of 
the  true  Canada.  You  will 
see  why  The  Ensign  is  known 
as  "Canada’s  National  News 
Weekly.”  You  will  find  real 
substance  m  this  outspoken 
newspaper  s  news  and  edi¬ 
torial  comments. 

An  interesting  experiment! 
It  can  do  you  nothing  but 
good  to  try  it  out  this  very 
week. 


{  If  you  have  any  difficulty  in 
'  obtaining  your  Ensign  from 
j  your  newsstand  write: 


THE  ENSIGN  I 

'  Canada'!  National  Newt  Weekly  [ 

425  St.  Sulpiee  Street 
Montreal,  P.Q. 


Principal  and  half-yearly  interest  (June  1st  and  December  1st)  and  redemption  premium,  if  any,  payable  in  lawful 
money  of  Canada  at  any  branch  in  Canada  of  the  Company’s  bankers  for  this  purpose,  at  the  holders'  option.  Coupon 
Debentures  registerable  as  to  principal  only  and  fully  registered  Debentures  in  denominations  of  $1,000  and  authorized 
multiples  thereof. 

Redeemable  prior  to  maturity  in  whole  at  any  time  or  in  part  from  time  to  lime  at  the  option  of  the  Company  on  not 
less  than  thirty  days’  notice  at  the  principal  amount  thereof  plus  a  premium  of  3%  if  redeemed  on  or  before  Ju'ne  1st, 
1955^,  and  thereafter  at  premiums  declining  .375%  of  the  principal  amount  for  each  \ear  elap.=ed  or  commenced  from 
June  1st,  1955,  to  the  date  fixed  for  redemption  and  to  and  including  June  1st,  1962,  and  thereafter  at  100,  together 
in  each  case  with  accrued  interest  to  the  date  fixed  for  redemption. 

Trustee:  Montreal  Trust  Company 

A  Prospectus,  a  copy  of  which  has  been  filed  with  the  Secretar\'  of  State  of  Canada  in 
accordance  with  the  provisions  of  the  Companies  Act,  will  be  furnished  promptly  upon  request. 

We,  as  principals,  offer  these  Debentures,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued  and  accepted 
by  us  and  subject  to  the  approval  of  all  legal  matters  by  our  Counsel,  Messrs.  McCarthy  &  McCarthy,  Toronto,  who 
will  rely  in  matters  of  United  States  law  on  the  opinioo  of  Messrs.  White  &  Case,  New  York,  and  subject  to  the  favor¬ 
able  opinion  as  to  all  legal  matters  of  the  Company’s  Counsel,  Messrs.  Beaton,  Bell  &  Leake,  Toronto,  who  will  rely 
in  matters  of  United  States  law  on  the  opinion  of  Mr.  Henry  M.  Hogan,  Detroit. 

Price:  $100  and  accrued  interest 

It  is  expected  that  Debentures  in  tlterim  form  will  be  available  for  delivery  on  or  about  June  8th,  195A 


A.  E.  Ames  &  Co. 

Limited 


Wood,  Gandy  &  Company 

Limited 

Dominion  Securities  Corpn. 

Limited 


McLeod,  Young,  Weir  &  Company 

Limited 

Gairducr  ft  Company 

Limited 

Cochran,  Murray  ft  Co., 

Limited 

L.  G.  Beaubien  ft  Co., 

Limited 

Bankers  Bond  Corporation 

Limited 

Fry  ft  Company 


Savard,  Hodgaon  ft  Co. 

Inc. 

Gcoffrion,  Robert  ft  Gelinaa, 

Ine. 

Lagnenx  ft  DeaRochera 

Limitde 

F.  J.  Brennan  ft  Company 

Limited 


W.  C.  Pitfleld  ft  Company, 

Limited 

Bell,  Goninlock  ft  Company, 

Limited 

Pemberton  Securities 

Limited 

R.  A.  Daly  Co. 

Limit^ 

Rosa,  Knowles  ft  Co.  Ltd. 

Credit  Interprorincial 

Limit4e 

Collier,  Norris  ft  Qninlan 

Limited 


Harris  ft  Partners 

Liitiitf>id 

Nesbitt,  Thomson  and  Company, 

Limited 

Royal  Securities  Corporation 

Limited 

Mills,  Spence  ft  Co. 

Limited 

Osier,  Hammond  ft  Nanton 

Limited 

Equitable  Securities  of  Canada 

Limited 

Wills,  Bickle  ft  Company 

Bartlett,  Cayley  &  Company 

Limited 

Dominick  Corporation  of  Cnnada 


Honaton,  Willoi 

Ui 

J.  C.  Bonlet 
Umitde 


ft  Company 


The  Western  City  Company 

Limited 


Stanbury  ft  Company 

Limited 


C.  J.  Hodgson  ft  Co., 

Ltd. 

Cornell,  Macgillivray 

Limited 


Greenshields  ft  G» 

^  inr 

James  Richardson  ft  Sons 


Midland  Securities  Corpn. 

Limited 

Burns  Bros,  ft  Denton 

Limited 

Rene-T.  Leclerc, 

Incorporated 

Walwyn,  Fisher  ft  Co. 

Limited 

Anderson  &  Company 

Limited 

Dawson,  Hannaford 

Limited 

Yorkshire  Seenritiea 

Limited 

Eastern  Seenrities  Company 

Limited 

Oldfield,  Kirby  &  Gardner 

Limited 


Peter  D.  Curry  ft  Ca 

Limiled 


Odliim  Brown  Inveatments 

Limited 


Thomas  B.  Read  Company 
Umited 


Okanagan  Investments 

'Limited 


Hagar  Investmenta 

Limited 


THE  FINANCIAL  TIMES,  MAY  7,  1954 


I  •  I  Oa  •L  A  the  Canadian  Mint  with  "cost-aid"  1 1  •  y.  Panhandle  Company  intends  to 

ImDerial  Oil  Sales  Still  Otnke  Cuts  subsidiaries.  union  uasio  me  an  application  for  the  export 

GrOW  Despite  1953  Gains  1st  Quarter  Net  vacaSycreS  by  thedeath  of®®®*^^-^*'”'?®*^*  junction  with  an  application  for 

i  Dr.  Oliver  Hall.  Other  directors  -  other  extensions  to  its  system  in 

Noranda  Mines  re-elected.  I  Chatham,  Ont.:  —  Announce- 

Toronto:  Earninss  of  Imperial  Optimism  in  the  matteV  of  ex-|  In  answer  to  a  .shareholder’s  ment  is  made  by  Union  Gas  Co.  ply  situation  on  their  lines  Ls  such* 

Oil  Limited  for  first  quarter  of  pandinR  markets  for  western  -  question,  Mr.  Murdoch  said  Nor-  -  Canada  Ltd  that  after  some  that  an  exoort  nermit"  rnnld^he 

this  year  about  40  per  cent  higher  crude  was  voiced  by  Mr.  White.  Toronto.— Continuance  of  divi- anda  had  bought  100,000  shares  of  °  ’  ’  ’  granted  without  undue^  delav**  *** 

than  for  corresponding  period  of  who  said  it  is  expected  the  local ^  Geco  Mines  Ltd.,  base  metal  pro-  months  of  negotiation,  an  agree-  granted  t^  undue  delay, 

last  year  were  estimated  by  J.  prairie  market  would  reach  abouti°  "  company.  stocK  at  re  .  Ontario’s  Manitouwadge  ment  has  ben  signed  for  the  im-  Receipt  of  the  additional  annual | 
R.  White,  president,  at  annual  150,000  barrels  a  day  in  lOSO.iduced  rate  of  7.5  cents  a  share  ;;rea,  at  $4  a  share,  and  had  since  portation  from  the  United  States 

meeting  of  company  here.  Net  roughly  30,000  more  than  at  pre- quarterly  was  decided  upon  by  bought  8,7.50  shares  at  the  market  -  ,5,,  billion  cubic  feet  of  natu-  in  ''^duirements , 

earnings  for  period  under  review,  sent.  'directors  of  Noranda  Mines  Ltd  oriel  .  L  “  1”  *1®  and  assure  suffi-| 

ta^l^lU'Satld^nrSsSjhe  '^oinl^  Includfnf  %h7"c*omp4ny"’;  u  A  R  kA'  *  '  Wmon''cJwc'  feerpre" 

Diridend  Discussed  o-VK" 

equal  to  32.7  cents  a  share.  jin  the  near  future  to  increase  in-  S  hfitio^‘''^®of‘^  75  "rents*®!  shur^e  P'P®  ^"‘nes  Ltd..  Union  Gas  offi-|!^!_^g.^"  Ontario  communities.  I 

It  was  emphasized  by  president  I  terprovincial’s  capacity  to  300,000  declared  oavable  Jun*  15th  to  nf^P54^  *****  *****  ***®  n^’isinal  con- 

in  submitting  figures,  however,  I  barrels  and  Trans  Mountain  has|^  P*y***'®^nnf*5t*it°  lower  for  ^e  tost  quarter  of  1^954,  signed  in  1944,  remains  in, - - - 

that  “it  would  be  unwise  to  as- an  equal  potential  capacity.  1  f"®**®***®"  ®*  May  14th.  H.  C.  F.  Mockridge  chairman  of  ^^fect  and  that  the  new  agree- 

sumc  that  proportionately  im-  “We  have  then,”  he  went  on  to.  With  mine  operations  only  re-  the  annual  meeting,  told  war^  ment  applies  only  to  the  additio-' 

proved  results  can  be  expected  say.  '’'Dotential  transportation  sumed  in  February  after  the  six-  ^<5id®rs  of  Hudson  Bay  Mining  volume.  ^  ^ 

tor  the  remainder  of  the  year.”  facilities  for  600,000  barrels  daily  month  strike  shutdown,  and  time  Smelting  Co.,  Utd.  U  me  price  agreement  is  for  a  period!  CaH 

He  referred  in  particular  to  the  I  which  together  with  the  locali^equired  to  regain  full  production  s^tuahon,^  said  does  not  chage  2o  years,  dating  from  receipt  of  U|0n|T  nOI] 

increase  in  crude  oil  prices  whichlmarket  might  call  for  a  volumeiand  sales  revenue,  meeting  was  mr  me  omer,  me  erreci  wouia  delivery,  but  contains  a  pro-1  ■  ^"1 

became  effective  last  July,  and  of  750,000  barrels  daily  or  not  far  told,  net  earnings  of  company  in  the^currenf rate  vision  permitting  Union  Gas  toj 

the  increased  volume  of  produc-  short  of  three  times  the  present  the  first  quarter  are  estimated  at  "neaner  me  current  r^  discontinue  the  new  U.S.  imports!  nolamoo 

tion  made  possible  by  enlarged  [market.  That  is  a  physical  pos-  only  28  cents  a  share,  which  com-  °*/'^;lt"rbir5mted  thaT  th^^^^^  S  gaTfrZ  Afb^rta  arrWes  m!  Balance 

transport  facilities  which  wereisibility.  It  could  become  a  reality,  pares  with  $1.68  per  share  in  the  *mtea  mat  tnis^  «  Ontario  by  way  of  the  proposed' 

_ _ “-n,.  empiny  „ld  .bout  h.ll  it,  ...l  P«w.r  C«m,nM«n  m,  w,,n.,  OHic,  Prom.^s  ^ 


the  Canadian  Mint  with  "cost-aid" 

subsidiaries.  UnlOII  UoS  10 

G.  B.  Foster  of  Montreal  was  _  1 1  #>  1 

elected  a  director  to  fill  the  BoOSt  U.S.  ImDOrtS 

vacancy  created  by  the  death  of  r 

Dr.  Oliver  Hall.  Other  directors  - 

were  re-elected.  I  Chatham.  Ont.:  —  Annr 


PAYNE,  PATTON  &  PUGSLEY 

CHARTERED  ACCOUNTANTS 
WISH  TO  ANNOUNCE  THE  REMOVAL  OF  THEIR  OFFICES 


SUITE  ]4,  THE  LINTON 


1509  SHERBROOKE  STREET  W. 

WELLINGTON  7362 


MONTREAL,  25 


Credit  Fonder  Franco- Canadien 

Balance  Sheet  as  at  December  31,  1953 


of  last  year.  .years.”  •  '  !$1.19  in  the  first  quarters  of  1951  t-t.x  --  -  --  _ 

“If  we  had  these  advantage.s  in  tb^ra^^r^^icTl^^Two^ld  be^d^^  .  .  'rae  company  sold  about  half  its  oral  Power  Commission  in  Wash- 

Ihe  firs*  .3  months  of  last  year  Mr.  mat  a  pract  cat  plan  **“*  .  ,  Referring  to  copper  .situation  ^ipc  output  in  the  United  States  ington  is  required  before  the  ad- 

Whim  said  the  comparison  would  veiopea  satisiactory  to  ^oauce^^^^^  Murdoch  said  it  is  unlikely  last  year,  he  told  a  stockholder.  If  ditional  volumes  can  be  delivered 
not  be  as  striking  because  the  1953  mansporte«  ana  Mnsumers.  sacrifice  its  large  the  import  duty  on  zinc  is  increas-  to  Union  Gas  Company’s  connec- 

Lgures  would  have  been  higher. ’P’PmS  MAiDerta  ga.styne  cast.. ^  ^  ^  there  tion  under  the  Detroit  River. 

He  indicated,  however  that  it  >S|  capital  would  be  ’forthcom-!®’'Pi'®*ss4  doubt  that  copper  would  would  be  an  effect  on  price,  but  through  which  approximately  30 
expected  1954  will  be  anomer,:  P  lexperience  the  severe  price  de-  the  company  would  hope  to  sell  its  million  cubic  feet  a  day  are  now 

banner  year.  *•  _ _ dines  suffered  by  lead  and  zinc,  output  as  long  as  demand  for  its  being  delivered  under  the  earlier 

Imperial’s  sales  volume,  presi-  _  ^  ^  ,  He  thought  it  reasonable  to  "xpect  .special  high  grade  zinc  continues,  contract. _ _  _ 

dent  stated,  is  continuing  to  iH'iDAiUAr  Cfifn  FAntml  extension  of  the  period,  which  ex-  “ 

crea.se  "despite  the  good  gains  of;'  vwi  p.  vviiiivi  suspension  /•!  II  ^  aA*lir 

first  quarter  of  this  year  show  ^an  I  Construction  Firm  Abov©  SchodulG  CostS  Call  TOt 


Office  Premises  .  $  510,519.30 

Keal  Estate,  after  deduction  of  investment  reserves  .  1,535,175.63 

Mortgages  and  Agreements  for  Sale,  after  deduction  of  investment 

reserves  .  55,097,183.12 


iAdditional  Sherritt  Financing! 


Cost  of  the  chemical  metallur-i 


Earnings  Peak 


Canadian  Business  Index 


banner  year.  *•  _ _ dines  .suffered  by  lead  and  zinc,  output  as  long  as  demand  for  its  being  delivered  under  the  earlier 

Imperial’s  sales  volume,  presi-  _  ^  ^  ,  He  thought  it  reasonable  to  "xpect  .special  high  grade  zinc  continue.s.l  contract. _ _  | 

dent  stated,  is  continuing  to  in'iDAiUAr  Cfifn  Fniltrol  extension  of  the  period,  which  ex-  “  ' 

crea.se  "despite  the  good  gains  of;'  vwi  p.  vviiiivi  33  suspension  /•!  II  ^  mA*lir 

first  quarter  of  this  year  show  ^an  I  Construction  Firm  la  pound.  Operation.s  at  ‘he  com-j^^bOV©  SCn©aUl©  COS^S  Call  TOI* 

8  per  cent  incre^e  oyer  the  first  _  Ipany’s  subsidiary,  Canadian  Cop-i  _  ■  ■«.«  1.  a|  • 

Announcement  is  made  by  Pp,-  SIlGrritt  FinanCingi 

the  first  quarter  of  1953  over  19.52.|Power  Corp.  of  Canada  Ltd.,  and  "*  ”  ’  .  T  _ _ ^ 

-  -  -  -  - - IT  ti  Mcriraw  Ar  Pnmnanvnf  the  The  19d3  decline  in  the  world  _  ,  ,  ...  ..  i 

incorooration  of  F  H  McGraW  Sold  price  and  consequent  Annual  report  of  Sherritt  Gor-  Cost  of  the  chemical  metallur-i 

RpltltlAn^C  Co  of  Canada  (1954)  Ltd  to  con- curtailment  of  sales,  president  don  Mines  Ltd.  for  1953  states  that  gical  plant  at  Fort  Saskatchewan.! 

ROirman  S  IViaKeS  ca^of  Canada^  'Sruction  bus-  said,  had  resulted  in  an  accumula-  company  has  found  it  neewsary  Alta.,  which  will  produce  nickel 

D..»L  ines<!  with  offices  at  1520  Mount- tion  of  gold  stock.s  by  the  company  to  arrange  for  additional  financ- from  the  company  s  new  mine  all 

earnings  PGak  aln  st.  Montreal.  at  the  end  of  19.53,  some  of  which  ing  to  the  amount  of  $8  million  Lynn  Lake,  Manitoba  now  is  es-j 

_  Power  Corporation  which  holds  had  been  selling  on  the  world  as  a  result  of  construction  costs  timated,  report  states,  at  over  $24 

Consolidated  statement  of  Reit-  the  controlling  interest  in  the  b^j  ■’everted  to  sale_^n_exc£s^o_f  original  estimates^  eSss^fthfrpr"!  f9j3"^s  to¬ 
man’s  (Canada)  Ltd.  and  subsi- new  company.  on  ^ _ _ _ ,  !te.  a“d  $7  149^"over  the^m 

diartes  for  fiscal  year  ended  Jan-  Jb®  board  of  directors  by  J.  B.;  estimate, 

uary  31st  1954  shows  new  records  Woodyatt,  W.  A.  Arbuckle,  A.  W  vi  mii 

established  for  year  both  in  sales  Finlayson  and  R.  J.  Sharpe,  Ml  ofj  Im/Iav  >  ^*F^®  m®®* 

and  in  net  earnings  after  all  Montreal.  F.  H.  McGraw  fc  Com-  LdnSLOlHll  DUSUICSS  IllaCX  I Katchewan  scheduled  for  May.; 

charges  pany  is  represented  on  the  board!  —-****—"** ww  now  is  scheduled  for  July.  Over- 

Operating  profit  for  year  under|by  Clifford  S.  Strike,  Frederick!  lall  cost  of  the  entire  project,  orig-i 

review  was  up  widely  from  pre-lJ-  Mayo,  and  Joseph  Lotterman.:' . .  . .  ^|inally  estimated  at  $35  million. 

vious  year’s  figure  at  $1  010866'  Mr.  Strike  ,  internationally  195.5  195i  Change  jnow  is  estimated  at  $46.8  millior  , 

as  compared  with  $836.762; 'depre-i known  construction  engineer,  is  FINANCIAI.-D.B.S.  »  »  |  Contingency  reserves  from  orig-i 

ciation  charses  were  *127  018  P^^^sident  of  the  new  company,  Chartered  Banks— Feb.  2*  inal  financing  will  take  care  Of; 

comoared  with  *120  067  in  1952  Sharpe  is  vice  president.  Demand  Deposits  .  ilL'SSJ  ”  Vi  approximately  $6,300,000  of  the 

wTrp,o,Sr„  for  i“„m?  U  ISSf,  SSf”  . !  ISSS  I  m:1  <»'  romalnln* 

was  $373,205  against  $3‘24,048.  .which  Mr.  Strike  is  pfesident.  is  Debits— 2  months  .  22.590.061.000  22.011,612.000  -4-  2.6  $5,500,000  together  with  some  $2,-| 

Net  earnings  after  deductionsinne  of  the  world’s  largest  engin-  Life  Insurance  Sales— 1  month  150,800,000  145.500,000  +  3.S  .500,000  required  to  finance  the! 

amounted  to  $378  586  equal  to  ofb  construction  firms  Bond  Financing- 3  months  ..  565,473.042  659.513,829  —  14.3  operation  until  Fort  Sas- 

$2.06  a  share  on  outstanding  com-  having  completed  over  $I-billion  dominion  FINANCE  katctiewan  is  operating  at  cap-! 

mon  stock  after  oreferred  div-  worth  of  heavy  and  industrial  Total  Revenue— 9  months  .  .7.138.629.000  3.085.2.53.000  +  2.7  iacity,  necessitated  the  new  finan-i 

idends;  which  compared  with  net  work  during  the  Total  Expenditures  .  1  9o 

earnings  of  $269,679,  equal  to  quarter  century.  Sui-plus  . 40,381,000  264,099,000  9.0  contract  for  sale  of  nickel 

$1.44  a  share  on  common  stock;  Among  the  important  indust-  BUSINESS  CONDITIONS— D.B.S.  to  the  United  States  government! 

for  fi.scal  year  ended  January  rial  construction  projects  which  General  Economic  Situation—  was  revised,  it  is  pointed  out,  sol 

31st  1953.  the  McGraw  company  has  com-  index  of  Industrial  Production—  that  the  company  can  get  an  ad-i 

Balance  .sheet  at  end  of  la.st  year  pleted  are:  aluminum  plants  for  .January  1935-39  equals  100  ..  229.9  2.72.1  —  0.9  vance  payment  on  the  nickel  con- 1 

shows  current  a.ssets  fotailing  Reynolds  Metals  Company  and  General  Business  tent  of  concentrate  stockpiled  at! 

$1,400,129.  up  from  $1,173,6.39  a!Aluminum  Company  of  America:  (?old-rZ"nth  " .  293.049  371.265  -  21.1  Fort  Saskatchewan,  to  a  limit  of 

year  earlier,  and  current  llabil-  several  major  steel  mill  projects  Cement— 1  month  .  Bbls.  1.569.000  1,484.000  .5.5  $5  million  within  this  year. 

ities  amounting  to  $.534,845,  uplfor  United  States  Steel  Corporal-  Asbestos— 1  month  . Tons  ,  swln'-sa  ”*9?  provide  the  remaining  $3i 

from  .$446,5.57.  Working  capitaljion:  and  chemical  and  power  .  RhVs®  a'nii'iM  5  Ml  Ml  -i-  51 2  million  the  company  has  agreed' 

was  sub.stantially  higher  standing  facilities  for  Union  Carbide  &  Crude  0.1-1  month  .  Bbls.  8.014.143  5.287.251  -  sell  at  par  $3  miHion  of  series! 

at  $865,284  as  compared  with  $727.- Carbon  Corporation.  Manufacturing  Production—  -q"  bonds  to  the  lenders  and! 

082  on  .January  31,  1953,  Account-  McGiaw's  major  current  pro-  January  1935-39  equals  100  .  “  iVn 'Newmont  Mining  Corp.  Bonds 

ing  in  large  measure  for  the  ex- ject  is  a  $6.50-mil1ion  gaseous  dif-  ll*ythe/ l^ots^lhoes— 1  m  ^Pr'^  2’800,'9I7  hinl^o  —  li!?  Iwill  bear  a  fixed  5  per  cent  inter-t 

pansion  in  current  asset.s  wa.s  an  fu.sion  plant  for  the  U.  S  Atomic  Newsprint— 3  months  .  Tons  li449!56n  l397!o83  -4-  3.7  lest  rate,  payable  quarterly,  and  a| 

increase  in  inventorie.®  tn  $764,815  Energy  Commission  at  Paduch,  Wood  Pulp— 3  months  ...  Tons  2.295.576  2.165,389  6.113  per  cent  deferred  interest  rate., 

from  $.5.50.89.5  in  the  previous  Kentucky,  which  is  now  nearing  Paper^ard-3  months  Tons  179,^  175.849  +  [payable  at  the  time  all  series  "C”' 

AAwinlAiiAn  J  Fine  Paper— J  months  Sh.  Tons  dl.JsMi  4t>,o-d  -r  i  j-a  a  i 

.vear.  icompietion.  ,  sh  Tnn„  .58.5811  672.711  —  15.9  are  retired.  Deferred  interest  ma.yi 


Unamortized  Discount  on  Debentures  . 

Demand  and  Short  Term  Deposits  . $2,161,343.63 

Investments  in  Securities  (Markets  value  on  December 

31.  1953)  .  1,996,166.07 

Cash  on  Hand  and  in  Banks: 

in  Canada  .  $554,751.69 

elsewhere  .  158,523.75  713.275.44 


Miscellaneous 


305,120.26 


4,870,785.14 

286,909.98 

$62,605,693.43 


Chartered  Banks —  Feb.  28 

Demand  Deposits  .  2,899,718,000 

Savings  Deposits  .  5,162,155,000 

Current  Loans  .  3,824,881,000 

Bank  Debits — 2  months  .  22.590,061,000 


Life  Insurance  Sales — 1  month 
Bond  Financing — 3  months  . . 


Total  Revenue— 9  months 

Total  Expenditures  . 

Sui-plus  . . 


150,800,000 

565,473.042 


.7.138.629.000 

2.928,248.000 

240,381,000 


2,949,141,000 

5.000216,000 

3,181244,000 

22,011,612.000 

145.500,000 

639,513.829 


3.08.5,2.53.000 

2.821.154,000 

264,099,000 


**AII  I  could  put  by  was 

^  ^50  a  Month 

•  •tbul  it  brought  me 
the  extra 

$10,000  A 

I  needed  for 
retirement” 


General  Economic  Situation — 

Index  of  Industrial  Production— 
January  1935-39  equals  100  . . 
Production  and  General  Business 
Mineral  Production — 

Gold — 1  month  . 

Cement — 1  month  .  Bbls. 

Asbestos— 1  month  . Tons 

Coal— 2  month.s  . Tons 

Crude  Oil — 1  month  .  Bbls. 

Manufacturing  Production — 

January  1933-39  equals  100  .  . 

Flour — 7  months  (a)  ...  Bbl.s. 
Leather  Boots  Shoes— 1  m  Prs. 

Newsprint — 3  months  .  Tons 

Wood  Pulp — 3  months  . . .  Tons 
Paperboard — 3  months  .  Tons 
Fine  Paper — 3  months  Sh.  Tons 
!  Steel  Ingot — 2  months  Sh.  Tons 
.  Pig  Iron.  .2  months  .  Sh.  Tons 
Power  produc. — 2  mths.  KWH. 
Auto  Sales.  2  months  . . .  Units 
■Paint,  Varnish  Sales — 2  mths.,  $ 
Refined  Petrol’m.— 1  mth.  Bbls. 
Manufactur’g  Inventories — Jan.. 
Building  Permits — 10  months  .. 

FOREIGN  TRADE— 

Total  Exports  .  .7  nios. 

Total  Imports  .  3  mos. 

Total  Trade  .  3  mos. 

Total  Balance  .  3  mos.  - 


240.5 
12,137.000 
2,800,917 
1.449.560 
2.295.576 
179,84.5 
51.330 
555.81 1 
397.049 
5.152,524,000 
53,157 
14,847.000 
13,559,633 
3.996.000.000 
635.646,000 


868.300,000 

925,200,000 

1,792,500,000 


245,6 
13.948.000 
3.173.950 
1.. 797.083 
2.165,389 
176,849 
46,525 
672,711 
469,788 
5,255,048,000 
68.731 
16,161,000 
11,440,018 
3.872.800.000 
417,761.000 


914,000,000 

998.000,000 

1.912,000,000 


I  in  excess  of  tfle  April  isoJ  cstim-| 
||ate.  and  $7,149,000  over  the  195L 
!  estimate. 

Nickel  production  at  Fort  Sas- 
jkatchew’an,  scheduled  for  May.; 
;r.ow  is  scheduled  for  July.  Over-i 
I  all  cost  of  the  entire  project,  orig-i 
’jinally  estimated  at  $35  million. 
Change 'now  is  estimated  at  $46.8  millior  1 
j  Contingency  reserves  from  orig-i 
inal  financing  will  take  care  Of' 
•—  T7  approximately  $6,300,000  of  the 
2oi2  cost  increase  but  the  remaining 
-4-  2.6  $5,500,000  together  with  some  $2,-' 
-t-  3.5  ,500,000  required  to  finance  the! 
■"  ®  mine  operation  until  Fort  Sas- 

jkatctiewan  is  opierating  at  cap-! 
+  2.7  iacity,  necessitated  the  new'  finan-i 

1  90  Icing. 

The  contract  for  sale  of  nickel 
to  the  United  States  government 
was  revised,  it  is  pointed  out,  so 
that  the  company  can  get  an  ad- 

—  6-9  vance  payment  on  the  nickel  con¬ 

tent  of  concentrate  stockpiled  at 

—  21.1  Fort  Saskatchewan,  to  a  limit  of 
T-  5.5  $5  million  within  this  year. 

“  To  provide  the  remaining  $3i 

^  5L2  million  the  company  has  agreed' 
to  sell  at  par  $3  miHion  of  series! 

—  21  *ke  lenders  and: 

“llo'Newmont  Mining  Corp.  Bonds' 

—  1L7  Iwill  bear  a  fixed  5  per  cent  inter-t 
-1-  3.7  |est  rate,  payable  quarterly,  and  ai 

'3  per  cent  deferred  interest  rate., 
10.3  !  payable  at  the  time  all  series  "C”! 

—  I5!9|are  retired.  Deferred  interest  may! 

—  lo.oithen  be  converted  into  common; 

—  22  7  ®hare.s  at  75  per  cent  of  markel| 

_  81  value  of  the  .<9tock,  but  at  no  lessj 
-4-  18.5  than  $2..50  a  share.  I*” 


LIABILITIES 

Debentures; 

Debentures  in  Canadian  dollars  .  $25,897,520.00 

Debentures  payables  in  French  francs,  Swiss 
francs,  Canadian  dollars  or  English  sterling: 

Nominal  value  .  691,158.90 

Debentures  payable  in  French  francs,  Swiss 
francs  or  Canadian  dollars; 

Nominal  value  .  4,523,212.35 

Reserve  for  Foreign  Exchange,  corresponding  to 
the  difference  between  the  nominal  value  of 
the  last  two  above-mentioned  categories  of 
debentures  and  their  value  at  the  exchange 
rate  for  the  Swiss  franc  prevailing  on  Decem¬ 
ber  31.  1953  .  924.130.35 


4,523,212.35 


924,130.35  $32,036,021.60 


Debentures  Matured  or  Called  for  Redemption,  In¬ 
terest  Due  and  Interest  Accrued  on  Outstand¬ 
ing  Debentures  .  $ 

Deferred  Loans  . 

Income  Tax  . 

Dividends  Due  . 


470,381.68 

710,189.37 

591,752.75 

58,782.95 


1,831,106.75 

134,965.90 


Miscellaneous  .  134,965.90 

.Sundry  Reserves  .  10,093,732.19 

Foreign  Exchange  Account  .  3,171,583.30 

Capital  Stock:  French  Francs  53,000,000. — carried  at .  10,226,527.22 

Statutory  Reserve  .  2,167,765.55 

Provident  Fund  .  1,430,000.00 

Balance  brought  forward  from  previous  years  .  $  472,297.09 

Net  Profit  for  year  ended  December  31,  1953  .  1,021,693.83  1,493,990.92 

$62,605,693.43 

AUDITORS’  CERTIFICATE 

We  have  examined  the  books  of  Credit  Fonder  Franco-Canadien  at  its  Head  Office 
in  Montreal,  for  the  year  ended  December  31.  1953.  and  w'e  have  obtained  all  the  informa¬ 
tion  and  explanations  that  we  have  required. 

Based  on  our  examination,  we  are  of  the  opinion  that  the  above  Balance  Sheet  is 
drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  financial  position  of  the 
Corporation  as  at  December  31,  19.53,  as  shown  by  the  books  at  that  date. 


(.Signed*  J.  A.  W.  ARCHAMBAULT,  C.A. 
of  J.  Arthur  W.  Archambault  Associates. 

Chartered  Accountants. 


(Signed)  MAURICE  CHARTRE.  C.A. 
of  Chartre.  Samson.  Beauvais,  Belair  &  Ci«, 
Chartered  Accountants. 


1.73.472.000 

129.173.000 

1.643.006.000 

.704.7 

2.826.600.000 

73.227 

1.0.52.441 


Total  Balance  .  3  mos.  —  .59.900.000  —  84.000.000 

U.S.  Balance  .  3  mos.  —  1.54.300.000  —  188.200.000 

U.K.  Balance  .  2  months  f  47.800.000  +  29,300.000 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  1  month  171.780,000  1.59.472.000 

Departm’t  Stores  Sales  2  months  128.921.000  129.173.000 

Retail  Sales  . 2  months  1.608,581.000  1.643,006.000 

Wholesale— Feb.  M.-IO  eq’ls  lOO  312.4  .704.7 

Farm  Income  .  12  months  2.741.300.000  2.826,600.000 

Rail  Carloadings,  wk.  April  14  66.374  73,227 

Do  Cum.  total  .  April  14  969.605  1,0.52.441 

!  PRICES— D.B.S. 

Wholesale  Prices  Mar.  ’.7R-.79  eq.  100  218.8  221, .5 

Consumer  Index.  Mar.  ’49  eq.  100  1 15.5  114.8 

Ind.  Comb.  Stks.  Feb.  .75-39  eq.  100  163.2  169.0 

Ind.  Bond  Ylds.  Feb.  33-39  eq.  100  112.7  118.8 

GRAIN  ST.ATISTICS— Bushels— D.B.S, 

Wheat  in  Store.  Apr.  7,  bushels  3S2.810.000  272.129.000 

EMPLOYMENT- D.B.S.,  Feh.  Isl— 

General  Index  . .  107  0  110  3 

RAILWAYS  EARNINGS 
C.N.R. — February 

Operating  Revenues  .  .50.710.000  .53.166,0(X>  — ; 

Operating  Expenses  .  52.059.000  53.665,000  — 

Operating  Deficit  .  1,349,000  500,000  -)- 

Two  Months — 


Operating  Revenues 
Operating  Bbipenses 


Operating  Deficit 
C.P.R. — March 
Gross  Earnings . 


Working  Expenses 
Operating  Profit  . 
Three  Months 
Gross  Earnings  •  . . 
Working  Expenses 


"Although  my  company  had  a  nice  retirement  plan,’* 
writes  Mr.  T.D.R.,  "I  knew  my  wife  and  I  needed  a 
good  bit  extra  if  we  were  to  live  in  comfort.  The  diffi¬ 
culty  was  that  all  I  co^d  put  by  was  less  than  $50  a 
month.  After  considering  various  methods  of  achiev¬ 
ing  our  aim,  we  decided  we  would  save  money  more 
surely  and  faster  with  an  Investors  Syndicate  Plan. 

"First  I  told  an  Investors  Syndicate  representative 
our  problem.  He  showed  us  how  we  could  have  more 
than  $10,000  in  15  years  if  we  set  aside  a  fixed  sum 
.  .  .  less  than  fifty  dollars  a  month  .  .  .  regularly, 
through  the  years.  Meanwhile,  our  rate  of  saving 
would  be  increased  by  skilled  investment  and  the  power 
of  compound  interest.  At  the  end  of  15  years,  I 
would  receive  a  guaranteed  minimum  of  $10,000. 
That’s  exactly  what  happened— so  now  we’re  retiring 
in  comfort,  with  our  minds  at  ease.’’ 


You  may  want  an  extra  few  thousand  dollars  to  help 
buy  a  house  or  business— or  send  your  children  to 
college.  Whatever  your  objective  .  .  .  you’ll  accom¬ 
plish  more— and  faster — with  an  Investors  Syndicate 
Plan— tested  and  proved  by  100,000  enthusiastic 
Canadians.  Follow  their  example!  Contact  your 
nearest  Irvestors  representative  right  now\ 


.50.710.000 

52.059.000 

.53.166,000 

53.66S.000 

—2,456.000 

—1.607.000 

1,349.000 

500,000 

-I-  849,000 

97.247.000 

102.627,000 

104,833,000 

111.239,000 

—7.576,000 

—8,612,000 

5.380,000 

6.416.000 

—1.036,000 

.78.791  ..799 
.73,071,121 

.78.873,013 

35,480,925 

—  2.081.614 

—  2,409,804 

.7.720.278 

3,392,088 

-1-  328,190 

»9.319,(M0 

06.520.431 

109,771.188 

10.5.371,276 

—10,452,148 
—  3.e50A45 

Operating  Deficit  . . . 
+ — Wood  Gundy  A  Co. 


4.399,912  1.601,303 


modern  trust 
service 

protects  your  interests 

These  days  of  changing  busine.ss  trends  make  it  more 
than  ever  necessary  to  leave  your  family  and  estate 
the  protection  of  a  soundly'  constructed  estate  plan. 
This  Corporation’s  service  of  estates  analysis  and 
estates  planning  is  based  on  seventy  years’  experience 
of  administering  estates  and  trusts  in  the  interests  of 
families  and  other  beneficiaries.  In  seeking  to  blue¬ 
print  a  plan  that  will  best  meet  your  requirements, 
our  officers  are  always  glad  to  co-operatc  closely  with 
your  solicitor  or  notary.  We  cordially  invite  you  to 
avail  yourself  of  this  modern  trust  service. 

The  Toronto  General  Trusts 


AVI  IT  NOW  .  .  • 

LIT  IT  GROW  . .  • 

INIOY  IT  UTIR 

iMd  OHie*  •  Winniptfl  •  OUicti  in  trtntipol  Ciiitt 


invtsTORS 

Syndicate 


CORPORATION 


MONTREAL.  OTTAWA.  TORONTO 
Sr.  CATHARINK.S.  WINDSOR,  WIN.NlrEG 


REGINA.  .SASKATOON,  CALGARV 
EDMONTON,  VANCOUVER 


These  Shares  having  been  sold,  this  advertisement  appears  as  a  matter  ol  record  onlyj 
NEW  ISSUE 

$5,000,000 

(125,000  Shares) 

Traders  Finance  Corporation  Limited 

(Incorporated  nnder  the  laws  of  Canada) 

5%  Cumulative  Redeemable  Convertible  Preferred  Shares 

of  the  par  value  of  $40  each 

Conversion  Privilege 

The  3%  Preferred  Shares  are  convertible  at  any  time  up  to  and  including  May  1,  1961  or  the  day 
immediately  prior  to  the  date  fixed  for  the  redemption  of  such  Shares,  whichever  is  earlier,  into 
(^lass  "A"  common  shares  of  no  par  value  in  the  capital  stock  of  the  (Dompany,  as  presently 
constituted,  on  the  following  basis: 

at  the  rate  of  one  Claes  "A”  common  share  for  each  5%  Preferred  Share  if  the  right  of 
conversion  is  exercised  any  time  up  to  and  including  May  1,  1957; 
at  the  rate  of  one  Class  "A"  common  share  for  each  5%  Preferred  Share  plus  the 
payment  to  the  (Company  of  11.00  for  each  5%  Preferred  Share  converted  if  the  right 
of  conversion  is  exercised  any  time  after  May  1, 1957  up  to  and  including  May  1, 1959; 
at  the  rate  of  one  Class  "A”  common  share  for  each  5%  Preferred  Share  plus  the 
payment  to  the  Company  of  $2.00  for  each  5%  Preferred  Share  converted  if  the  right 
of  conversion  is  exercised  any  time  after  May  1, 1959  up  to  and  including  May  1, 1961; 
Provision  is  made  for  an  appropriate  adjustment  to  be  made  by  the  Company  in  the  con* 
version  privilege  attaching  to  the  0%  Preferred  Shares  in  certain  specified  events. 

Transfer  .4gent  and  Registrar: 

Canadian  (^neral  Securities  Lifted,  Toronto 

In'  the  opinioR  of  Counsel,  the  S%  Preferred  Shares  offered  by  this  prospectus  will  be  inveetments  in 
which  the  Canadian  and  British  Insurance  Companies  Act  (Canada)  states  that  companies  register^ 
nnder  Part  III  thereof  may,  without  availing  themselves  for  that  purpose  of  the  provisions  of  subsection 
(4)  of  Section  63  of  said  Act,  invest  their  funds. 

Listing  of  these  5%  Preferred  Shares  on  The  Toronto  Stock  Exchange,  if,  as  and  when  issued,  has 
been  approved  subject  to  the  filing  of  documents  and  evidence  of  satisfactory  distribution. 

Wc,  as  principals,  offer  these  5%  Preferred  Shares,  if,  as  and  when  issued  by  Traders  Finance 
Corporation  Limited  and  accepted  by  us  and  subject  to  the  ^proval  of  all  legal  details  on  our 
behalf  by  Messrs.  Borden,  Elliot,  Kelley,  Palmer  &  Sankey,  TiJronto,  who  are  also  Counsel  for 
the  Company. 

Price:  $40.30  per  Share 

Subscriptions  wiU  be  received,  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  la 
reserved  to  close  the  subscription  books  at  any  time  without  notice. 

It  is  expected  that  interim  certificates,  exchangeable  for  definitive  certificates  when  availahle,  will 
be  ready  for  delivery  on  or  about  May  12,  19o4. 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  the  (jompanies  Act  (Canada) 
will  be  promptly  furnished  upon  request. 
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and  reflexes.  If  any  considerable  dent  is 
to  be  made  in  the  incidence  of  accidents  in 
the  province,  there  should  be  a  pa.vcho- 
lojrical  examination  to  determine  whether 
the  applicant  has  an  inferiority  complex; 
delusions  of  jrrandeur;  or  a  disregard  for 
the  riphts  and  privilepres  of  others. 

Accident  statistics  for  the  first  .year 
followinp  the  application  of  the  new  llcens- 
infr  provisions  will  tell  the  story.  Until  we' 
see  the  figures,  we  are  keepinp:  our  finprersl 
crossed. 


The  New  Look  Militarily  and 
Economically 


•v  LT.  CEN.  A.  C.  WIDEMEYia, 

vicd-Rratiddht  and  diractar,  Avea  Manufacturing  Carp,  and  diraefar  af 
Avee  af  Canada,  Lfd.,  from  an  addraa*  bafara  tha  annual  maafing  Qua- 
bac  Oivitian,  Canadian  Manufacturart'  Anaciatian. 


Parliament  and  the  Crown 


In  my  judgment,  we  the  freejlive  captitalistic  .sy.stem.  may  be 
nations  are  gaining  initiative  inl.supplanted  by  state  ownership 
other  important  fields  of  intern-iwith  rigid  control.*— actually  col- 


lational  developments.  In  the  poli- 
{tical  field,  we  are  actively  form- 


lectiviam  or  socialism. 

What  are  the  Communists  doing 


(ing  alliances  and  spon.soring  re-|fo  accomplish  the  di.sruption  of 

I  international  trade— the  second 


objective?  T^ey  are  using  every 
means  pos.sible  to  create  cleavages 


Deroled  In  the  interexf.t  of  the  in¬ 
vesting  public  in  the  belief  thnt  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros- 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources.  _ 


for  the  Prefect— lowest-priced  car' even  though  there  is  mor« 

i„ .0 

is  still  unsatisfied  de.spite  the  pro-j  {hough  a  few  industries  are  in 
ductinn  of  over  250  of  the.se  cars  .some  difficulty,  economic  condi- 
;i  riay  I  linns  in  Canadrf  generally  are 

A.  •-  sound,  and  the  prospects  are  such 

Austin  s  other  partner  in  the  confidence.  Rt.  Hon. 

British  Motor  Corporation,  the  c.  D.  Howe  has  the  statistics  to 
flour'shing  Nuffield  organization,  show  the  great  developments  in 
is  maintaining  exports  from  its' ^Dr  this  year. 

«  ,  ,  .  ,  .  .  u-_u  1.  .«!  These  should  be  a  sufficient 

Cowley  plant  at  a  very  high  level.l 

Total  exports  of  the  Morris  Minor  The  principal  danger,  if  such 
in  the  first  quarter  of  this  year,  there  be,  would  be  from  a  gen- 

cuss  U.S.-Canadian  trade  ! were  two  and  a  half  times  greater, |ral  recession  in  he  Uniied 

tions.  There  are  no  serious  prob-!,u--  :  .u.  month  of  1953  ”  .inherent 

,  .... _  ...  , _  ’loan  in  tne  same  monin  oi  jdoj.  weakness  in  our  o  vn  .situa' 

❖  ♦  ❖  I  But  what  is  occurring  there 

However,  with  all  its  records  ivnuld  appear  to  be.  luiless  ,1 


lems  existing  between  ii.a.  how¬ 
ever  there  appears  to  be  an  in¬ 
equity  on  the  U.S.  aide  in  the 
form  of  custom  restrictions  which 


and 


I  am  sure  will  he  corrected.  I  {further  development  work  de-: 
refer  to  the  practice  of  makingisigned  to  increase  its  competitive^ 
recla.s.*ificptions  retroactive  and i power  abroad.  Latest  co-operative' 
thus  penalizing  your  exporters.  1 1  step  will  be  the  opening  by  the 
have  been  told  that  often  many  [Motor  Industry  Research  Associa- 
months  after  a  transaction  has  Msy.  nf  new  laboratories. 


MONTREAL,  FRIDAY.  MAY  7.  1954 


Prime  Minister  Clears  Decks 
for  a  Tax  Deal 

In  his  contribution  to  the  debate  on  the 


Corporations 

A  spokesman  for  the  privately  owned!*'""**  organizations  among  na- 
radio  interests  chides  Parliament  for  be-|['""*  having  compatible  object- 
injr  “ves  men”  to  superior  cliques  which, the  North  At- 

are  runninjr  the  countrv  todav.  He  makes  Organization  andjby  arousing  suspicions  and  breed- 

particular  reference  to  A.  Davidson  Dun-j‘J'V  ^"t^-Ameiicart  Treaty  Of, ing  hatred*  among  nations  of  the 
ton,  chairman  of  the  Canadian  Broadcast-  Assistance  are  --^lo-l  ree  world.  At  pre.sent  the  Sov^ 

injr  Corporation  and  the  power  which  he!"”'  t"*  col  «t-  Union  |  been  completed  and  P«y-"ent 

wields  over  the  radio  and  television  in-'*'^*  security  and  mutual  welfarejon  the  surface  to  be  an  innocuousL^jijIp  11,^  y  g  Tariff  Commission! 
diistries-  to  which  extent  he  will  find'®^  participating  nations.  At  the, trade  offensive.  We  must  carefullyl^g„  present  reg- 

few  to'  cavil  at  his  ariniments  for  Geneva  where  the  evaluate  their  renewed  overtures  the 

ooerarionrof  CBC  have  “  J.ch  as^  t^  .p*'‘*-p*‘*  *"  **'*  nnarketplace  a 

opeiation.s  or  t  BC/  na\e  oeen  sutn  a.s  lO  conferring  at  this  time,  of  the  free  world.  We  must  notLj  schedule. 

instil  little  lo\e  or  respect  tor  it  among  United  states  is  proposing  a'forget  that  the  men  in  the  Krem-|  i  «i,-  l  ih  i  ■  »  ire  n 

those  who  would  retain  a.S  many  as  POS-'sSutheast  .Asia  Oi _ _  _  -  — .j...*  .u.:.  w.. ...uu  Also,  l  think  the  Joint  U,S.-Ca- 


successes,  the  industr.v  is:****  ”  B^neral 

,  ,  ...  levelling 'Off  rather  than  any  ser- 

pressing  vigorously  on  with  still  recession. 

-■-Wind.sor  Star. 


of  1955. 


sible  of  our  democratic  institution.s. 


rganiz.ation  for.lin  conduct  their  busines-s  with  a; 


Editorial  Forum 


It  is  when  he,  by  inference,  questions  situated 


the  collective  well-being  of  free  view  to  achieving  sinister  politi- 


nadian  Committee  on  Trade  and  {GOVERNMENT  AND  BUSINESS 


Whenever  there  is  any  slack- 


T.ax.  rrime  -VlHUMfL  Ol.  ,  . .  -  •  . -  --  .  ,  .  l  (vj'vnou.Kicfli 

Appear  to  have  cleared  the  decks  for  ;  Crown  corporations,  including  Atomic  j, re  effectively  fighting  a  cold 
negotiations  between  Ottawa  and  Quebec  |  Energy  of  Canada,  Ltd.  and  Polymer  war  using  id^as  as  our  principal 

.  ^  ..A*  .  ,  4**  1  _ xUa*.  f i/\n  tViof  Vio  KA/»/MY^Ae  cnmowkiuf _ _  r* _ _ _ :i:4....a 


.  ,  ,  j  *  j  I  Economic  A^ffalrs  will  evolve 

...  . .  .  .  .  .  m  that  general  cal  aim5.  In  other  words,  trade 

nupstion  of  the  Quebec  provincial  income  I  the  powers  of  such  as  Donald  Gordon.  ,rea.  'to  them  i.*  a  weapon  which  theyl*"""'*  procedures  concerning  sur-  enmg  of  the  industrial  pace  a 

tax  Prime  Minister  St  Laurent  would  |  Graham  Towers  and  the  heads  of  other  the  psychological  field  we' use  effectively  to  make  weaker  ;  a*  «  Diatter  of  fact  the  { government  ,*  on  the  horns  of  a 

I, ax.  I  Hint  -11  ^ _ ^  ^  I  inctiidino-  AtomiV'...  nations  sub.*ervient.  ^committee  announced  last: dilemma.  If  it  admits  the  senoii.s. 

_  ‘  ‘  '  _ 1..  month  .  .  .  "if  agricultural  sur- incss  of  the  situation,  and  acts  to 

There  are  many  examples. 

Since  194.5,  the  Uniied  States  haslP'"*”  *"  *’*  '*•  ** 

poured  into  Austria  about  a  bil-j '•***'•'*  ♦"  **’*  "" 

_ _ _ .  . . . . „  ...  lion  dollars  to  facilitate  that i t''*'**'  *»•***  '**'"***  ’"'«*’* 

idea.s  of  appointive  advi.sers  of  govern-^ heart,*  and  minds  of  people  in  [country-.* 'economic  r.K:overy.  eDV*** 

ment  departments  and  .some  twenty-twoiall  parts  of  the  world  with  thejthe  Soviet.*,  employing  un.*crupu-j‘r  i.  me  poin.y  litself. 

separate  government  commis.sions,  agen-1  irrefutable  truth,  pxpo.«ing  the  jlous  trade  ipre.*.*ure.*,  have  .*iphon-!®**'**  Canadian  Gfjvemmentsj 
cies  and  particularly  Crown  corporations,  fraudulent  claim.*  of  Communistsled  out.  since  1945  more  than  a;'"  fli-'PDs>P«  D  agricu  tural  sur-: 

These  organized  units  are  headed  by  ex-'and  revealing  dearly  the  false  [billion  dollars  in  machinery,  o,]  PlU'es  abroa  to  con.*u  t  with  in- 


in  an  effort  to  find  a  solution  to  the  prob-  [  Corporation,  that  he  becomes  somewhat  weapon.  Recognizing  that  military 
lem  vt'hich  is  exercising  the.  minds  of  j  involved  in  his  arguments.  “Government  force  alone  win  never  stop  Com- 
busincss  men  and  industrialists,  not  onl.v  now  rests,”  he  says,  “increasingly  on  the  munism.  we  are  reaching  the 


in  the  province  concerned  but  in  other 
parts  nf  the  country. 

There  is  considerable  significance  in 
the  reference  of  Mr.  St.  Laurent  to  the 
fact  that  the  tax  rental  agreement.s  con¬ 
stitute  a  temporary  expedient  and  his  re¬ 
mark  that  he  does  not  consider  them 
ideal  or  permanent  solution.s  to  the  tax 
problem. 

If  this  is  the  viewpoint  of  the  cabinet — 
and  presumably  it  is  in  view  of  the  fact 
that  the  Prime  Minister  himself  voiced 
it — it  would  seem  to  dispose  of  Premier 
Duplessis’  objection  that  an  agreement 
between  Quebec  and  Ottawa  would  involve 
uny  weakening  of  provincial  autonom^v.  If 
the  agreements  are  to  lapse  in  1957,  as 
might  he  deduced  from  the  remarks  of 
the  Prime  Minister,  there  can  hardly  he 
any  question  of  federal  usurpation  of  prov¬ 
incial  rights. 

Considerable  time,  and  much  verbiage, 
has  been  wasted  in  the  House  of  Com 


gravate  condition.*.  It  can  create 
a  fear  in  the  public  mind,  and 
in  the  economic  a.*  well  a.*  other 


ceptionally  able  men,  usually  exercising! promi.*es  of  the  Soviet  leader*,  'and  other  product*  a*  well  as 


terested  countries  and  not  to  in- 


more  actual  control  than  mini.sters  of  the; 
Crown.” 


The.se  realistic  steps  are  entire-  services.  .Austria’s  oil  is  wholly 


terfere  with  normal  commercial 


different  from  the  diffuse  si- 1  under  Soviet  control  right  now| 


markets.’’ 


der 


What  is  W’rong  with  this  picture?  Un-:tuation  which  Demosthenes.  2.000|and  it  is  this  oil  that  enables  thej  Obviously,  unless  we  plan  and 
r  the  British  Parliamentary  systemiyears  ago,  called  to  the  attention!  Soviet  Union  to  make  attractive  j  dd*-  economic  affairs, 


If  it  doesn't  admit  the  facts, 
however,  it  may  allow  the  situa¬ 
tion  to  deteriorate  without  any¬ 
thing  being  done  to  prevent  it. 
And  that  attitude,  such  as  pre¬ 
vailed  at  the  onset  of  the  de¬ 
pression  in  1929,  also  can  be  dis¬ 
astrous. 

Nothing,  however,  could  be 
worse  than  to  have  the  Federal 
Government  become  jittery  and 
alarmed.  Such  a  spirit  quickly 
would  sweep  through  industrial 
and  financial  circles  and,  indeed, 
the  general  public. 

Fortunately,  af  the  moment. 


operation.s  of  the  government  have  tra-jof  his  fellow  Athenians.  Clear|tiade  offers  to  oil-hungry  na-  *’'’**^  domestic  and  foreign 
ditionally  been,  in  the  final  analysi.'*,  vest-]direction  is  provided  for  the  co-! tions  like  Italy  and  Argentina,  [realistic  manner,  we  will  fall  vic¬ 
ed  in  the  civil  service.  The  deputy  min-'ordinated  defense  of  our  own  I  ^  fims  of  the  unscrupulous  and  des- 

ister,  not  the  mini.ster,  has  been  respon-| countries  and  of  other  free  na-|  Let  US  di.scuss  .some  of  thel"''''^*''’®  of  the  Soviet, 

sible  for  the  running  of  the  various  gov-l tions  throuthout  the  world,  and  policies  that  we  of  the  free  na-i  ❖  ❖  ❖ 

ernment  departments.  The  minister,  after'real  hope  is  offered  to  oppre.s.*ed  j  tions  are  considering  in  order  toj  There  are  four  major  steps  in  jil’f-'!.*  J!PP**rj^.  ""  '  .(l"! 

I  all.  is  a  politician  5vho  is  not  necessaril.v  and  en.*laved  people.*.  jpre.*erve  and  strengthen  the  ecn-jthe  economic  field  which  we  in 

a  specialist  in  the  particular  branch  of;  .As  bu.*incs.*men  we  all  under-,  nomic  posture  nf  the  United!  the  United  Stales  have  under 
government  of  which  he  is  the  nominal  stand  that  a  healthy  economy  is  State.*,  Canada  and  friendly  na-!con.sideration  or  have  already 
head.  He.  as  a  cabinet  member,  dictates! vital  in  connection  with  political  tions.  ladopted. 

broad  matters  of  polic.v;  but  he  leaves  theiStabilUy  and  military  security.  |  The  new  look  militarily  is  re- 1  First,  aid.  I  am  sure  you  are 
carrying  out  of  these  policies  to  the  deputy  The  Soviet  Union,  recognizing  theiflected  in  every  phase  of  our  eco-'aware  of  the  cliche.  "Trade  not 
and  those  under  him.  great  importance  of  economic  I  nomic  life.  The  United  States  andlAid",  which  is  very  per.stiasive 

This  critic  of  our  present  day  system  factors,  is  striving  by  fair  means;  Canada  together  are  recognized !  and  appeals  particularly  to  tax- 
of  government  advances  a  somewhat,  foul  to  accomplish  two  clearly  ja.s  a  bread  ba.sket.  the  indii.strial  I  payers  as  well  as  to  some  export- 

If  has  been 
policy  that  we 


increase  1 

From  JiB.  31, 1950  to  M*f  31. 1954 
A  DIVIDEND  EVERY  4A  HOURS 
on  the  ivertge.  is  reinvested  ro  griduillv 
exptnd  the  investments  behind  MAF 
shires.  The  total  investment  perfomiince 
o(  .VI A  F  shares  therefore  redeers  the 
changing  market  values  of  some  50  stocks 
held  under  the  supervision  of  professional 
investment  management  plus  income 
continuouslv  compounded. 

MUTUAL  ACCUMULATING  PUnm 
TOTAL  INVESTMENT  PESFOGMANCC 
PZn  StO.OOO  NET  ASSETS 
JAN.  31»T.  1950  -  flO.OOO 
DEC  3t»T  1950  .  12.350 

DEC  3tST.  1951  .  U.400 
DEC  31»T.  1952  IS.1SO 
OeC  31»T.  1953  .  tS.WIT 
MA9  3l!»T.  1954  a  M  77% 
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mons  during  the  course  of  the  debate,  in 

discussing  the  constitutional  rights  of  the  ........  u  ■  ■ 

provinces  and  the  federal  government  in  unique  suggestion.  why,  he  asks,|<l«‘unp<l  objective.*:  Fir.*t,  to  des-ihub  and  the  economic  dynamo  of!  ers  and  importer*, 
the  matter  of  income  taxes.  We  make  “should  not  such  a  division  nf  work  with|t’’oy  t’’**’-  competitive,  capital-j  free  nation*.  We  want  to  make  announced  as  a  p 


Estoblished  183R 


use  of  the  word  waste  becau.se  of  the 
fact  that  Ottawa  has  been  in  the  income 
tax  fi'^ld  for  more  than  a  generation  now. 
It  has  entered  the  field  to  such  an  ex¬ 
tent  that  intrusion  therein  of  any  of  the 
provinces,  as  is  today  the  case  with  Que¬ 
bec,  places  an  intolerable  burden  upon  the 
taxpayer,  individual  and  corporate.  And 
the  calls  upon  the  federal  government  to¬ 
day  are  such  that  there  can  be  no  que.s- 
tion  of  its  ever  again  getting  out  of  the 
Income  tax  field. 

The  implications  of  the  double  taxation 
in  Quebec  are  altogether  too  serious  to 
justify  any  political  jockeying  on  the  sul)- 
ject.  Were  there  any  indication  that  the 
tax  rental  agreements  might  be  consider¬ 
ed  as  a  permanent  feature  of  our  tax 
structure,  justification  could  be  seen  for 
Quebec  apprehension  in  the  matter  of 
provincial  autonomy.  In  the  light  of  the 
Prime  Minister's  suggestion  that  Ottawa 
looks  upon  the  agreements  as  a  tempor¬ 
ary  measure,  however,  such  apprehension 
does  not  appear  to  be  too  strongly  based. 

Mr.  St.  Laurent  has  indicated  a  more 
conciliatory  attitude  on  the  part  of  the 
federal  government  on  the  subject  than 
could  be  deduced  from  the  statements  of 
Mr.  Abbott  and  some  other  members  of 
the  cabinet.  The  invitation  to  talk  over 
the  question  of  a  deal  has  been  extended 
to  the  Quebec  Premier.  It  would  appear 
to  be  his  move  now;  and,  in  the  interests 
of  his  province,  he  should  make  the  move. 


the  parliamentarians  be  carried  still  fur-j'-'I'*  •'y'**Di  of  our  countrips;  and ithp  most  Sffpctive  1I.*P  of  our  com- 'will  curtail  or  adjust  Pconomic 
ther  by  committees  inspecting  the  inter-'''**Dnd,  to  disrupt  international |bined  re.*ource.«.  Wp  can  bear  aiaid  commen.suratj  with  the  .*i- 
nal  management,  plans  and  proposed '**Dnomic  cooperation  among  the  heavy  burden  if  the  weight  i.*jtuation  in  variou.*  areas.  Self- 
Spending  of  the  Crown  corporations  and  J*"**  nation*.  [well  balanced  on  our  back*  and !  re.epecting  people  do  not  want 

agencies?  M’hy  should  not  all  members'  ❖  <•  jnot  frantically  shifted  around,  | charity  and  our  policy  therefoT 

of  the  House  as  well  as  the  minister.s  and  what  are  the  Communist*  act-'-'uddenly  doubled,  and  as  sudden-ji*  de.«igned  to  help  people  help 
their  assistants  be  given  some  of  thisjually  doing  to  impose  severe' ly  halved 

work  to  earn  their  doubled  pay  instead  ofi^conomlc  stre.*.*es  and  strains  ini  But  in  considering  step*  to  fa- 
shadow  boxing  problems  without  actual  "’’d**’  accomplish  the  fir.*t  ob- 
facts?”  jjective?  Remember  Lenin's  ad- 

Come,  come  now!  Surely  no  serious  ob- "’dd'I'dd  his  follower.*:  "The 
server  of  our  Parliamentary  institutions[capitaiist  countries  will  de.«troy 
can  have  such  an  exalted  opinion  of  the  *hem.*eives  through  exorbitant 

average  M.P.  as  is  indicated  by  such  a"'*’'**  ’  have  been  .*ending'and  .*ervice.*  from  abroad.  Any 
suggestion.  It  is  a  strain  on  the  imagin-  Idtco-'.  money  and  mat-  steps,  economic  or  military,  that 

ation  to  think  of  what  might  happen  tol*’’'"*-''  widely  di.*persed  areas  would  weaken  our  two  countries iconditions  for  a  freer  and  heal- 
the  Bank  of  Canada.  Canadian  National  =’ff®cted  by  Communist  aggre.*-!  would  sl.*o  threaten  the  very  .*ec-|<hier  wmrld  trade. 

Raiivva.vs,  Polymer  Corporation  and  other  urity  of  the  free  world.  |  Finally,  the  fourth  step.  inter- 

Crown  corporations  if  committees  of  the  ""'y  weakens  u.*  milit-j  Our  two  countries  have  given  ^national  trade  is  being  contin- 

House  had  their  fingers  in  the  pies.  M  e  place*  exce.ssive  de-l  abundant  evidence  that  they  re-  uously  and  carefully  studied  by 

ma.V  have  too  many  Crown  corporations  upon  our  economic  re-jeogniz.e  that  they  have  a  .stake  in  i  responsible  officials.  The  com- 

today — we  probablv  have,  as  a  matter ‘'^*'uding  manpower,  in-;  the  prosperity  and  in  the  security  ]  pulsions  to  trade  with  potential 
of  fact — but  for  those  we  do  have  let  communication.*.  Suchiot  the  other  free  nations.  But'Cnemies  are  recognized.  To  min- 

them  be  managed  by  men  who  know  what  '"*y't'’biy  to  exor-  the.*e  other  nations  must  realize  imize  or  remove  those  compul 


cilitate  trade  with  other  nations, 
the  United  States  and  Canada 
with  their  high  standards  of  liv¬ 
ing.  must  evaluate  carefully  every 
implication  of  importing  goods 


W.  J.  T.  ADAMSON  &  CO. 


CHARTERED  ACCOUNTANTS 

W,  J.  T.  Adamson,  C.A.  J,  Wasicy  Marrison,  C.A. 

John  D.  Hogg,  C.  A.  A.  Tsvontorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


them.selves. 

Second,  investment.  President 
Eisenhower  has  indicated  clearly 
that  we  will  give  every  encoura¬ 
gement  and  reasonable  protec¬ 
tion  to  investments  abroad. 

Third,  convertibility  of  cur¬ 
rencies  will  be  encouraged  and 
facilitated  in  order  to  establi.«h 


McDonaldg  C^iirrie  A  Co. 

Chartered  Accountants 
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ABBEY 

BARRISTER  fr 

SOLICITOR 

suite  604 

TELEPHONE 

Univarsify  Tower  Biulding 

660  St.  CatKarine  St.  West 

UNivcriity  6-S79I 

1  MONTREAL  | 

it  is  all  about. 


This  Week  Everybody  Loves 
Quebec 


bitant  taxes.  If  we  permit  heavy|that  they  have  an  even  bigger : sion.*,  we  must  establi.oh  balanced 
icconomic  attrition  for  an  intpr-;stakc  in  the  economic  stability’ and  equitable  trade  with  other 
,minable  period,  and  of  course  the  and  military  strength  of  the! nation*.  This  means  greater  free- 
Snviet  leaders  have  every  inten-! United  States  and  Canada.  idom  from  restrictions  and  con- 


tinn  that  we  shall,  our  system  of 
'private  ownership — the  competi- 


Wili  Driving  Tests  Solve 
The  Highway  Problem? 

IVould-be  car  drivers  in  Quebec,  during 
the  past,  week,  have  been  going  through  a 
somewhat  harrowing  experience  in  obtain¬ 
ing  their  license.s  due  to  the  inadequate 
provision  made  for  the  exacting  driving 
tests  called  for  under  recent  revisions  of 
the  provincial  highway  legislation.  The 
chaotic  situation  which  has  prevailed  has 
brought  an  announcement  from  the  pro¬ 
vincial  authorities  of  the  establishment  of 
a  driving  test  bureau  in  Montreal  that  will 
be  capable  of  handling  two  hundred  ap¬ 
plications  per  day. 

Quebec  has  an  unenviable  record  among 
the  provinces  in  a  countr.v  which  itself  has 
a  definitely  dismal  record  in  the  matter  of 
highway  and  street  accidents.  There  is 
therefore  .some  encouragement  in  the  new 
licensing  regulations;  alway.s  provided 
that  they  are  strictly  and  equitably  en¬ 
forced  by  those  responsible  for  conducting 
the  driving  tests  and  issuing  the  licen.ses. 
The  incidence  of  traffic  accidents  in  the 
province  could  be  materially  improved 
while  leaving  considerable  room  for  fur¬ 
ther  improvement. 

There  is  an  angle  to  driving  tests,  by 
and  large,  which  reduces  to  no  little  extent 
their  efficacy  in  reducing  traffic  acci¬ 
dents.  Recoriis  collated  by  insurance  or¬ 
ganizations  demonstrate  that  deficiencies 
in  driving  skill,  physical  impairments  or 
poor  reflexes  are  responsible  for  only  a  ' 
small  proportion  of  automobile  accidents. 


It  was  a  big  day  in  Quebec.  It  had 
nothing  to  do  with  tax  problems;  nothing 
with  federal-provincial  relations.  Jt  had 
nothing  to  do  with  the  threatened  flight 
of  industry  from  the  province;  in  fact  it 
started  to  bring  people  from  all  over  east¬ 
ern  Canada,  once  again. 

The  day?  The  opening  of  the  landlocked 
salmon  fishing  .season.  Since  May  1st, 
anglers  have  been  out  in  large  numbers, 


❖  trnl/,  inerRasRd  RfficiRnciRs,  and 

May  I  dijET*p.c5  'briefly  and  di5-  expanding  world  tnarketjs. 


Armand  Dumas,  M.P. 


Lend  Surveyor  and  forestry  Ingineer 
MININIi  CLAIM  SURVEYS  —  TOWNSITI  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC,  QUE.  TEL 
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British  Automobile  Exports 

Booming 


Are 


IXECUTORS  AND  TRUSTEES  POR  OVER  HALF  A  CENTURT 
by  naming  us  your  I 


By  JOHN  KINGSLET 

_ ^  Diotor  industry  whichihave  bf>en  chalking  up  record  nut-  whose  production  figures  for  the; 

after  the  big  speckled  fighters  of  the  in-,*’”*  '•xpirted  over  two  nullmo  puts.  in  March  the  Austin  Motor  first  quarter  of  this  year  are  32 
land  lakes,  such  as  Lake  Memphremagog,"^*;;;"  *1^' "P  ""  ‘^e  same  period 
down  near  the  Vermont  border  or  Lake  "‘  last  year.  m  . 19.53,  Vauxhallmanu- 


c*.  T.xU.-  ..  u  4.U  u-  Ai  •  •  **Dt  to  a  record  total  of  595,000  which  nearly  13  000  were  for  ex-  ^  J'"'**-  'n  vduxnaii  iimiiu- 

St.  John,  up  where  the  big  Aluminium  factored  over  IIO.OOO  vehicles,  an 


smelter  is. 


increase  of  39  per  cent  over  1952 
I  Value  of  shipments  to  Canada,  a( 


T  . u-  u  •  1  J  strong  running  in  today's  overseas| lories.  Canada  and  the  United 

^  Lac  St.  Jean  waters,  which  includeiniarkeK  Despite  keen  foreign  States  between  them  took  4  200 
the  Penbonka,  lb.  .salmon  and  other  e.mpetilior,.  m.ktr,  repon  .nd  Ih.  Ilrma  dollar  ..'rn.’*’’ 

streams  eedins  into  the  lake,  the  land- business  and  all  ..Ijnsiin,,  ew 

locked  salmon  is  called  the  ouananiche  point  to  another  year  of  record-  million.  swelled  hy  £1.4  million  worth  of 

the  Indian  word  for  the  slimmer  .salmon  breaking  export  production.  '  p  intended 

known  there.  Like  the  bauxite  boats  for  Last  March  cars  came  off  the  Loncbi-W^ 

the  aluminum  plants,  the  Atlantic  salmon  production  lines  at  the  rate  of  one  ,,3^^  flowing  hardtop  and  ” 

climbed  the  deep  water  of  the  Saguenay  ”  -"eennds  of  the  working  convertible  model*  of  the  .Nash  c 

River  from  the  .salt  tang  of  the  St.  Law- P*''’"'^  3"'^  ‘"‘'I'  I'"'**  •■Metropolitan"  -  ^ 


your  heirs 
will  benefit 
from  our  specialized 
knowledge  of  investments, 
taxes  and  the  many  matters 
related  to  estate  administration 


.  announced  by  the 

rence  River.  For  Kenerations  they  have'"  »  T''','  •.bum  A'meric.;  wh“b.“uS  ^ 

Stayed  in  Lac  St.  Jean  and  contributing, in  Canada  and  the 

streams,  spawning  and  rai.sing  annuaT^J  ""  compared  g  h«nce  the  appeal  of  th..*  model, 

broods.  Their  shape  has  slimmed  and  their  ^  *fh°  Britain  this  year.  A 

colouring  ha.s  changed,  and  they  stay "{‘^q^^uaVieTo/'m'^  Ihip>''°‘*""‘  among  top  dollar  earners  m  the 

around  10  pounds  in.  weight,  but  the  cold  ^ent.*  were  valued  at  around  ®'*‘***'  American  de-^^.3,  industry  and  exports  repre- 

northern  water  ha.s  sharpened  their  fight-  £2,51,,  million  comoared  with  engineers,  the  car  was  go  pgr  pgnj 

released  to  dealers  on  March  19th, 


ROYAL  TRUST 

COMPANY 


Aik  ter  ear 
hoeklat  "What 
Wa  Can  Do 
for  You". 


already  very  popular  overseas.  Its 
makers  have  been,  for  some  time. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


3.50 


output.  At  present  some  1,700  Hill 


man  Minxes  are  weekly  leavin; 


ing  qualities  so  that  they  remain  the  king  £22', k  million  in  the  same  period  - . . .  * 

fish  Ot  sport  angling.  The  minimum  legahof  last  year.  Markets  taking  slg-  P'^nt  P“>duction  late  of 

catch  size  i.S  12  inches,  with  a  baj?  limit  nificanlly  larger  numbers  of  Bri-  ^  ®  '  the  production  lines  and  a 

of  10  fish  or  lo  pound.s  in  all.  tish  cars  include  Australia.  New:®"  record  output  rate  of  just  over 

The  landlocked  salmon  of  Lake  Mem-  F,ealand  and  a  number  of  Europ-  neTr^fiUure  ^  2,000  cars  was  achieved  in  a  re- 

phremagog  are  also  freshwater  reincarna-  countric.s.  especially  Sweden,  ’  ^  ®  cem  week, 

tions  of  the  Atlantic  .salmon  and  look  Denmark  and  the  Ne-  -'Another  new  car.  at  pre.sent  for  .>  <.  ,5. 

more  like  them  than  the  ouananiche,  but  .  ,  fheStan”dard  Motor  Co.’s°C(wenti^  a*  p^rt  of  a  policy  of  con-soli- 

there  are  still  local  colourings.  The  lake,'  Th* '■eas""  for  this  fme  achieve-  output  i,*  now  .300  a  ‘lahng  and  expanding  overseas 

30  miles  long,  is  well  supplied  with  con-;"’®"*  day.  Combining  luxury  with  econ-'**!*®-  Motor  Co.  has 

tributory  streams  for  the  landlocked  sal- „  ."'"’‘“‘’lomy  the  new  -lO"  is  a  four-door.  "’®***  several  export  price  cuts, 

mon  to  spawn  in.  and  food  is  plentiful. paneiiedh^*’®*®  *■*"•*  **"*" 

■  and  fully  dust-proofed.  Introduc-*l«-'^‘’ich  has  only  recently  come 

.  into  full  production,  to  £22  on 


'’O  ^0  25  pounds.  Inijn  recent  weeks  prices  of  some  ,  ,  *  w  *  x- 

Generally  speaking,  the  poor  driver  real-  ,  May,  they  are  avid  for  flies,  which  brings  individual  models  have  been  **’**  **’*  se- 1"‘"  *"*1  production,  to  £ 

izes  his  deficiencies  and  handles  his  car  an  invasion  of  eager  anglers.  When  sum- slashed  From  the  three-litre  La-i'^”"'*  ^*’‘®  company'*  bid 'Zephyr  and  Zodiac  models, 

accordingly.  The  vast  majority  of  acci-  mer  heat  comes,  they  cruise  the  depths, Igonda  sports  convertible  which  is/"*'  ’*’*  ■'""all-car  market  which,  Anglias  recently  scored  consid- 

dents,  records  show,  are  due  directly  to  j  feeding  off  smelt  and  perch  at  70  feet  now  being  completed  for  the  Duke  fb®y  enfee®^  recently  with  a  new  erable  succe.*s  in  the  international 

discourtesy,  overaggressiveness  or  rank  or  below.  Still  fishing  and  trolling  is  sue-  "f  Edinburgh  at  a  cost  of  .*nme  ciebt.  The  third  stage  will  be  to  R.A.C.  Rally  by  taking  the  first 

ce.'^.'^ful  in  the  hot  months.  £3,600  to  the  new  family  model  provide  additional  body  styles.  * 

Another  May  1  starter  in  the  Quebec  Minicar  .selling  in  England 


carelessness  on  the  part  of  one  or  both 
drivers  involved. 

It  would  appear,  therefore  that  in  con¬ 
ducting  driving  tests  to  hopeful  drivers, 
the  inspector.*!*  should  be  equipped  with 
more  knowledge  than  the  techniques  of 
driving  and  the  ability  to  te.st  eyesight 


six  places  in  their  class  in  the! 
<><><>  Iface  of  strong  German  and  other 

fishinir  derbv  tho  rainbow  trout  or  f"'’  ^286  (including  purchase  tax).  Over  $14  million  ha.*  hern  .spent, continental  comp«tition.  A  Zephyr^ 
1.  ning  aei  ny  is  the  rainnow  trout,  offering  ranges  ‘be  past  five  year.*  by  Vauxhall,aI.*o  won  the  standard  Production i 


(^OHdUUd 


hpa^Itif?d’«zame  fkh^  MemphremagOg,  a  competitivc'^*tip-to-the- "inute  Motors  in  tooling  for  new  modelsCar  prize  and.  with  two  Anglia*, 
beautiful  paiyie  fish  with  superb  fighting  pur,**.*.  ;(md  modernizing  plant:  and  this|the  team  prize  a*  well.  Daily  pro- 

qualities  w’hich  tvill  readily  offer  battle  _  .  . 

to  fly  fishermen  in  May. 


Flliiil  Wits  (MMiEU 
I*  Mill  Will  «l  till 
IIKI 


Bank  of 
Montreal 


pur.fM. 

^  ^  4^  |#xpenditur^*  has  p;)yin;  offjduction  at  Fr»rd*^  Dagenham  far-| 

Several  of  the  major  producers' handsomely  for  the  company, itory  is  1,200  units  and  demand 


i 


THE  FINANCIAL  TIMES,  MAT  ?,  1954 


HINTS  TO  INVESTORS 


a  leader  in  it.«  particular  field  in 
Canada:  and.  as.auming  the  gen¬ 
eral  belief  to  be  corj-ect  that  busi-' 
ine.<!.s  and  indu.'trial  conditions  are 
'likely  to  show  some  measure  of 
.recovery  during  latter  part  of  thi.s 
year,  fact  that  directors  saw  div-: 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


l|  available  from  Dorn.  Seenritiea  ned  Food  industry  fAddress 
Corp.  Ltd.  Toronto.  Substantial  George  Armstrong.  1804  Royal 

expansion  of  output  and  earnings  Bank  Bldg..  Toronto.! _ 

is  anticipated.  fAddress  Dominion  ' 

Securities  Corp.  Ltd.,  50  King  i 

Street  West,  Toronto).  I 


Can.  Invatfmant  Fund  .  T  7  i  a"  charges  and  preferred  divid- 

I  have  been  approached  to  buyj  ^e^i^rd  m  ther  investment  ^2.40  a  share,  year- 

•ome  .shares  of  Canadian  Inve.st-  ond  problems  ore  invited.  An-  jto-year  trend  having  been  as 

•nent  Fund  which,  I  am  told,  1 1  swers  ore  bosed  upon  informo-  i  follows.  1946 — $1..57  a  share;  1947 — 

can  buy  on  the  instalment  plan.l  tion,  which  THE  FINANCIAL  '$2.00  a  share;  1948 — $2.28  a  share; 

•  chance  w4th  my  money  as  ij  exercise  of  core  in  securing  in-  share;  1951— $1.82  a  share,  19.i2— 
am  dependent  to  a  considerable!  formotion,  The  FINANCIAL  !$2..59  a  share;  195.3  $1.70.  Last 


1  •  ■  “G.M.  Acceptance  Corp"  —  .A  Ltd.  Montreal,  in  connection  with 

all  charges  and  preferred  divid-  being  earned  .so  cany  prospectus  is  available  from  Wood  the  current  offering  of  shares  of 


I  "Canada  Southern”  .An  explana- 
,  .  ..  ...  tion  .sheet  ha.s  been  made  avail- 

.A  Ltd.  Montreal,  in  connection  with  py  Oalrdner  &  Company  Ltd. 


,all  charges  and  preferred  divid-  „  prospectus  is  available  from  wood  tne  current  ottering  ot  snares  ofi^gronto  detailing  the  exchange  of 

INQUIRIERS  from  subscribers  'ends  averaged  $2  40  a  .share  year-  y*'*'’-  Toronto  in  Famous  '  Players  Canadian  atlshares  of  this  company  for  the 

regord  to  their  investments  1.  that  the  current  rate  is  reason-  connection  with  the  new  is.sue  ot  $23..50  per  share.  The  stock  shares  of  three  .successor  compa- 

d  problems  ore  invited.  An-  i‘"-y»*ar  trend  having  been  as  Acceptance  Corp.  Debentures  carries  a  regular  dividend  rafe,„jes  Address  Gairdner  &  Co  Ltd. 

•rs  ore  bosed  upon  informo-  ifollows.  1946— $1..57  a  share;  1947—  Iwhich  arc  currently  offered  at  100  of  $1..50  per  share.  (Address  320  Bay  Street  Toronto) 

n,  which  THE  FIN/iNCIAL  ;$2.00  a  share;  1948-$2.28  a  share;  .  .  In  ’  ^  ❖ 

lAES  believes  relioble.  foir  ond  eo  c.  _  _i _  men  m  .  AlOX  PetrolcuillS  _  _  A-  Co.  Ltd..  36  King  Street  West.  Co.  Ltd.,  235  St.  James  St.  W.,:  “Stocks  for  Yield"  .A  bulletin 


lATBST  REPORT 

Ask  y»vr  ltir»rtwi«wt  Dealw 
hr  Hm  UrtMt  RepaM 
■ltd  at 


1949  $3.54  a  share;  1950  $3.71  a:  j  5OO  shares  of  Ajax  Toronto, 

share;  1951- $1.82  a  share;  almost  a  year  and,  I  . 


t  eiroieum  i  i  «  *  j  “Traders  Finance.” 

-m  nirpenoeni  xo  a  consioerame  j|  Lormofion,  ,  ne  . .  -  — "‘jwhilc  news  on  it  is  quijc  favour,,  tjonal  material  is  available  from  formationaTmaleria'ri^'availabie  DoTition"  wn 'be  7staWrshed''7Ad^- 

•xtent  on  my  inve.stments.  Before!  TIMES  connot  ossume  respon-  , years  earning.s,  it  will  be  noted, L,g  ^^e  stoclr  seems  to  be  in  the  McLeod.  Young.  Weir  &  Co.  Ltd.  H  C.^fSooH  *  Co?  Ltd  C  C.  M  O^fven  Co  Ud.  821 


).  L-td.,  Z60  iji.  James  at.  w.,|  “Stocks  for  Yield”  A  bulletin 
ontreal.  ifrom  C.  M.  Oliver  A  Co.  Ltd. 

^  ^  I  reviews  briefly  three  common 

“Wainwright  Producers.**  In-  slocks  with  which  a  ;?ood  income 


.  .  "  ,  e'kT*  nuic,  IIIC  anskvfv  ov-s..!  •  i.-*  - -  ,  etsiT*  •  .  -  — . lILlIIl  FI.  V'»  -  r  IlMIfl  V-v,  ivi.  V.ei»vsri  wsr.  «»«.i 

doinjf  anything  about  this,  there-  '  [  ’  below  the  8  years  8ver-  ,  remains  in  a  radius' connection  Montreal  describing  this  com-  West  Hastings  street.  Vancouver 

♦ore.  I  would  very  much  appre- '  .  ^  7  /J  !rftT?n  iageand  at  lowest  level  .since  1946.  ”  ,,  cents .“’I  ‘common  shares  of  which  B.C.J 

rurr,  I  wouin  very  muen  appre-  t^rg  oddress  of  the  writer  in  ,  '■  .  ‘  m  *•  cents.  It  cost  me  85  cents,  fgrred  shares  which  are  current-  ^c  offered  at  $3..35.  (Address  J. 


eiste  having  your  view's  on  this!  order  to  receive  attention.  An- 
•tock;  more  particularly  with  res-j  *wers  thought  to  be  of  public  in- 
rort  to  the  safety  of  the  invest- will  be  published.  Sfomp- 

_  ^  ^  ' . I  ed,  addressed  envelope  or  post- 

went  and  as  to  whether  the  div- 1  ggg  should  'occompony  all  in- 
Idend  it  sure.  I  quiries. 

M.V.C. — Montreal  L . — 


1  The  unfavourable  operating  re-'^ 
‘suits  for  last  year  were  attribut-l 
led,  in  directors’  report,  to  in-;. 

!  creased  labour,  material  and  tran-| 
spoliation  costs  combined  withr 
i. severe  competition  from  abnorm-!,^ 


What  is  your  opinion  on  this  ly  being  offered  at  .$4n..S0  a  share,  c.  Rogers.  Flood  A  Co.  Ltd..  .360 ;  "Noranda  Mine.s"  This  compa- 
stock  I  am  getting  weary  wait-  ' ^ St.  James  Street  West.  Montreal.)  iny  is  reviewed  in  the  current  bul- 
siocK.  a  a  ^  Ltd..  50  King  Street  West,  a  *  ig.in  „/  Canadian  Business  Ser.-- 


aLVIN  BULLOa 


ing  for  a  move;  from  what  I  Toronto), 
learn  it  is  in  a  good  position  and; 


I,  j.  ..  .  .’ally  low-priced  foreign-made  mer-i  “  ■  j  j 

Canadian  Investment  Fund  Ltd.|in«i'en««  O"  dividend  policy  ghandise.  Sales  in  the  second 

(  t)he  oioneer  of  the  “noen-end”. I I'be  Fund  itself.  I  -  _  _  _  N.B.  Subscriber. 


'idoing  a  good  and  profitable i  Canadian.” 

-I  "  e  descriptive  circular  is  avail- 

lbusine.ss  and  should  show  some  able  from  W.  C.  Pitfield  A  Co. 


L  ❖  ❖  ❖  letin  of  Canadian  Business  Seiw- 

!  "Steep  Rock  Iron.”  A  report  lee,  Toronto.  Other  items  cover- 
„  on  this  company's  growth  is  ed  are  Argu.«  Corp.  and  the  Can- 


is  Dhe  pioneer  of  the  "open-end",! the  Fund  itself.  of The“year7t  waT’stVtVd  'weVel  N.B.  Subscriber.  jniillion  shares  ouLManding  whichj 

®r  mutual.fund  in  this  country,!  From  the  foregoing  it  will  be  ..aBp,.e,.iabiv  lower”  than  in  the!  You  are  quite  right  with  your  is  a  lot  for  small  earnings  power; 
and  still  is  the  largest  from  thelse^"  that  one  cannot  assume  that  ^  months.  :  comments  on  Ajax  Pete.  The  com-. and  the  debentures  i$1.700.00n) 

point  of  view  of  assets.  It  has  high! the  dividend  on  C.I.F.  is  ‘.sure”  la<t  mmiih^any  is  developing  not  too  badly  are  also  convertible  into  common 

grade  management  and  direction- jina.smuch  as  it  might  conceivably  as  far  as  stock  market  in-|whilc,  in  the  meantime,  paying 

Fund  is  under  the  management  of  be  subject  to  a  downward  revi-  ‘  ?  .f.  „ is  concerned,  it  is  veij  slim,  o  per  cent  which  leaves  very  little, 

Calvin  Bullock  of  New  York,  a  1*1°"  the  amount  paid  in  the;^^^^  ^  There  are  some  rca.sons  for  this.  >f  anything,  for  the  common 


Calvin  Bullock  of  New  York,  a  | 


;  comments  on  Ajax  Pete.  The  com-  and  the  debentures  i$1.700.00n)  | 

Ipany  is  developing  not  too  badly  are  also  convertible  into  common' 
I  but,  as  far  as  stock  market  in- 1  while,  in  the  meantime,  paying 
ltere.st  is  concerned,  it  is  very  slim.  5  per  cent  which  leaves  very  little,! 
There  are  some  rca.sons  for  this.  >f  anything,  for  the  common' 


pioneer  in  the  mutual  fund  field  '^'’'t  3  or  4  years,  depending  .  neriod  last  vear  He  pointed  *' — •'  i  ' 

with  several  U.S.  funds  which  circum.stances.  On  the  other,  thc|’^^^  margins  while  stilll""  outstanding  field  in  which  this;  We  sugge.st  that  you  hold  .mtil^ 

have  had  a  long  and  successful  re-  r^ord  of  the  Fund-the  fact  that  duringioompany  ha.s  a  major  intere.st  that  there  is  .something  more  definite 

eord  nf  operations.  **  P'"^*  ‘‘•vidends  all  rednetions  in  oro-i would  excite  attention,  as  far  as  in  the  gas  picture  and  that  then 


r.  He  pointed 'One  is  the  fact  that  there  is  really  ,share.s. 


♦ojvl  nf  op^rationjt. 


record  of  the  Fund — the  fact  that  .  u  .  j  • 

..  ..  ,  J.  -A  J  11  narrow,  should  improve  dunngi 

it  paid  regular  dividends  all  *  ,  ^  .  i 

..  u  4IU  J  /  *U  the  year  due  to  reductions  in  pro- 


,  a  .  through  the  depre.ssron  of  the  ,  ^  •  j-  *•  nil  iq  roncern^d  decide  whether  lo  step 

Since  its  formation  over  20,,,,...,  „  7^.  diiction  -  costs.  While  indicating  on  i.s  concernco.  I-  t 

_  ^  J.  T  thirties"  through  t))e  war  years  j  u  Its  holdings  in  gas  are  more, out  or  hang  on  for  the  long  pull.i 

years  ago — in  1932 — Canadian  In-  ^  j....  j  that  market  conditions  made  itl  n'-iuini,.  t,  ...»••  ,  j  I 

vestment  Fund  has  paid  out  an  ^''^Upo-'^ible  to  predict  operating! substantial  but  until  the  definite.  Ajax  i.s  not  the  mast  commend-! 

•  Wregate  of  $13  miRion  in  div-  “’*7 results  for  year,  he  said  that  di-, deals  have  been  made  about  sales  able  stock  on  which  to  hang  ones 

...  .  the  shareho  der  need  not  be  very  ,  ,  .  -nri  exnnrt  of  gas  nobody  will  western  oil  investment.  i 

ldend.s  to  its  shareholders  and  ha.s  u  -u  .  rectors  expect  current  dividends  and  export  oi  gas  noom  , _ 

.  ,  ,  much  afraid  of  losing  the  return  I,  ,  ,  show  much  interest  in  the  gas; 

made  regular  quarterly  payments  .  .  ,  to  be  earned.  ishow  muen  inicrc.si  .  ,  *  ' 

-II  ku  J  ,  .  on  bus  or  her  investment  entirely.  .  .  i.  business  The  contract  which  the 


years  ago — in  1932 — Canadian  In¬ 
vestment  Fund  has  paid  out  an 
•  gSregate  of  $13  million  in  div- 1 


made  regular  quarterly  payments  .  .  .  .  ”  to  be  earned.  |Show  much  intere.st  .  ,  *  ' 

_ ..  7,  j  T  .  on  bus  or  her  investment  entirely.  .  .  „  v,,'busine.ss.  The  contract  which  the 

all  througih  that  period.  Invest-  .  ^  •  -  Company,  in  recent  years,  has  ^ 

.  ...  .  ...  A*  8  matter  of  fact,  there  is  rea-  k  j.  i  ..  rnmnanv  has  to  suddIv  gas  to  the 

ments  of  the  Fund  are  widely  wi  w  •  w  !•-»  *  ben  adding  to  its  lines  of  produc-!°°'’^P8"y  i  pp  y  b 

..  .  ,  ,  •  \  sonable  basus  for  the  belief  that,  ,  ,  *  ,  ,  nu  new  olant  of  Canadian  Chemical 

diversified,  largely  in  common  ,  j  ,  j  j  tion  through  arrangements  with  upw  piant  oi  v, 

,  failing  a  serious  and  extended  -  ^  j.  in  irdmnnffin  should  be  oro- 

•tocks.  of  which  a  total  of  62  .  •  u  •  j  >  a  U-S.  manufacturers  for  Canadian  .Co.  in  Ldmont  n  P 

...  ...  idepression  in  busine.ss  and  Indus- 1  . 

were  repre.sented  m  the  portfolio  ,  ...  .  •  •  ...  manufacturing  rights.  As  already  iiiaoie. 

•t  ™d  oi  l«t  Iry.  .oid.thmg  which  ..  net  l««k-l  „„„  ,J  On  the  other  hand,  there  are  4 


NO  AXE  TO  GRIND 


preserving 

family 

tradition 


sonable  basis  for  the  belief  that.i  4L,_n,,_h  .rranoements  with  n^w  plant  of  Canadian  Chemical,  Ttioughtful  investors,  lost  in  a  ma« j 

failing  a  serious  and  extendcdl“°"  through  arran-eme  s  Edmonton  should  be  pro-  ‘ax**!"'’,  material  con-. 

US  manufacturers  for  Canadian  Co.  in  ramonion  snouiu  uc  tiols  and  a  semi-war  economy,  are; 


! depression  in  busine.ss  and  indus¬ 


try,  something  which  is  not  look- 1 


U.S.  manufacturers  for  Canadianico.  in 
manufacturing  rights.  As  already ifitable 


indicated,  General  Steel  Ware.s  iS| 


ed  for  today  even  by  the  mo.st  _ | _ _ _ 1 - — - 1  ^ 

A«  nad.a.ndhar  TIo)  lo<!l  /"•  T  V  '  ^  - -  I  INVESTOR  ciit.s  Ihroiich  Ihe  ron- 

4-i.s  Oi  i./«,e.moer  .jrsi  ia.si  '-•i-r  ■  | pe.ssimistic  ot  infoiined  observers.  _  aa  I  '  fusion  of  headlines,  dizzv  optimism 

TJ.‘T  Prices  Show  SoiTieifeL,;r.'h'SU:;'i;;r,t^ 

*03.478.  It  had  17,005  shareholders  l^n  a  relatively  close  relationship  j  ^^*  *"' *^^  *  *  #  *  ,,  report  on  each  security,  has^d  on  the 

•nd  shares  outstanding  numbered  to  the  level  of  the  past  few  years.  ! I _  aaiwlAm#  Da/’ACCI/M^  TciIk  professionals  in  Wall  street^ — Eelps 

7,6.56.961.  First  Quarter  of  thisl  JITlnriLlMlTV  TO  l\Ct“3>wlwH  I  U I IV  you  anticipate  trends,  avoid  pitfalls. 

,  ,  .  .  i  -  'Rrasp  opportunities.  This  feature 

,«aw  a  murked  increase  Sf06l  Wores  - — - - -  jalone  is  worth  many  times  the  sub- 

sales  of  company’s  shares,  quar-j  Kindly  advi.se  me,  through  your  i  By  L.AURENCE  STERN  j  f  w  o7iCK\iPs"‘Yin  i7n  read^'^do^^n 

terly  statement  a.s  at  March  31st!„i,,,  to  Inve.stors.  with  regard  to  On  an  over-all  basis.  ,"/®'‘rb:t  tCe' Ts  no  e'li?  !,?ir,i!r7n77r"ma‘l?o7 

la.st  shtvw.ng  total  net  a.ssets  of  her  you  consider  the  com-  P^ecs  have  been  uncommonly  been  ret'ersed.  of 

$.51.8.5.5,897,  an  increase  of  $6.- 1 „„„  g^^eral  Steel  Ware.s  However,  stabilization  may  prc-!,„®",?l,urserf  its  Importance  to  yon 

062.419  during  the  quarter.  Out-!.  ,  nroduction  to  date.  From  a  May, 'cede  some  spring  betterment.  'during  these  eritical  times,  Canadian 

,  J.  .  .  .  I*  8000  purcna.se  at  $15  a  snare.!^  j  ,  j  t,,i,,i  l  /->„  lu-  wnnorni  .ino  are-  funds  welcomed  at  par.. 

•landing  shares  increased  during^,-  j. ,,,  jl9.53,  peak  (duplicated  in  July),  On  the  hopeful  sitle  are.  (i) 

•  41.  ...  I  On  t)ie  annual  dividend  rale  of  $1  I  ,  _  w...nriiik<tinn  in.  some  current  improvement  in  re-. 


.ui,  turning  for  guidance  lo  INVESTOR 

^  ■  < —  the  brilliant  young  Independent 

On  the  other  hand,  there  are  4  magazine  for  Investors.  I 

I  INVESTOR  ciit.s  through  the  ron-j 
^1  •  A  fusion  of  headlines,  dizzy  optimism  I 

8nd  panicky  fear.  "What  Brokers! 
^11^#  W  I  1C 'Recommend" — not  a  consensus,  hut  a 

report  on  each  security,  has^  on  the 
a  T  II  mature  opinion  of  the  most  respect- 

I  ^Iw  ed  professionals  in  Wall  Street^ — helps! 

VCdwIwI  I  I  I IV  you  anticipate  trends,  avoid  pitfalls.  I 

'grasp  opportunities.  This  feature  , 

— - -  I  alone  is  worth  many  times  Ihe  sub-, 

STFRV  'scription  price.  .NO  GET-RICH- 

,  QUICK  TIPS.  You  can  read  a  dozen 


I 


We  welcome  uppointments  as  Co- 
Executor  with  members  of  the 
family  with  full  knowledj'c  that  it 
creates  a  personal  relationship  and 
provides  a  family  voice  in  management. 

Montreal  Trust  has  accumulated  in  it* 
sixty-five  years  of  trust  service  a  vast 
store  of  experience  in  the  successful 
administration  of  estates  and  is  well 
qualified  to  provide  the  technical  skill 
needed  by  your  executor. 

A  talk  with  one  of  our  experienced  trust 
officers  will  aid  you  in  descloping  an 
estate  plan  to  meet  your  wishes  and 
provide  a  family  voice  in  management., 


for  yourself  its  importance  lo  yon 
'during  these  critical  times,  Csnadisn 


ja  good  pureha.se  at  $L5  a  share  ,rf,plicated  in  July),!  On  the  hopeful  side  are;  ,1)  Tunds  welcomed  at  par 


«-month  period  by  428.972  to  an  ,,  ^ 


'the  Reserve  Board  production  tradrr7fliXr?hT?ate"Ea::| 

|dex  fell  10.2  per  cent  through  April  1  cut  in  excise' 


“INVESTOR”! 


•11-time  peak  of  8.085,933  shares.'-,-  ,,  ®®"‘  tnrougn  j  excise iy»ljW  I  IIIJ' 

Dividends  on  .stock  are  paid  ^  ‘'7®  *  [March;  and  the  Standard  &  Poor  s  taxes;  (2)  indication  of  a  mild  ||lY|^^|IJK 

auarferly,  but  not  at  a  regular  “’®  weekly  index  show's  a  modest  March  ri.se  in  new  nrder.s.  (3)  111  f  Uk/  1 

quarterly,  oui  not  ai  a  reguiar  i  dividend.s  can  be  con.sid- ’  -hrinkaee  in  Aoril  But  seasonally  improved  demand  f"r  “  ^ 

quarterly  rate.  Since  1951,  how-  j  rea.nnasiv  c.f.  vn,,-  -om  , shrinkage  ,  P  homes.  automobile.s,  etc.:  and  (4)  A  Magazine  for  Investors 

ever,  a  total  of  28  cenUt  a  sharel  ^  I  Tv,  °°"’-!from  May.  1953,  to  date  there  industry  cxecu-  y..  .  , 

a  «  H  •  h  ;ment*  on  the  outlook  for  the  com- 1 been  small  net  gains  in  the  jtives  that  inventories  of  many  cus-i  yy  no  yrani  xne  rocis 

u  .  "  ^  ^^'pany  and  the  position  of  the  div-!broad  wholesale  price  indexes  of  tomers  are  near  a  point  making^ 

•nould  be  noted  that,  on  each  ^  wmiM  ann  ©ri  ♦  a  I  all  commodities,  of  farm  commodi-  increa.«ed  ordering  appear  almo.^t  150  Broodwoy,  New  York  28,  N.T. 

easion  that  a  quarterly  dividend  /-som  Ities.  and  of  non-farm  and  non- ^  inevitable  before  long, _ ' 

Is  dpclared,  it  i.s  emphasized  that  oionto  food  this  during  a 

_  .....  At  Dipvailinff  maiket  nf  I.S  th. t  Contia.sting  With  this  during  a 


L  ...  u  ir.  Anvil  Bill  seasonally  improved  demand  for 

further  shrinkage  p  •  homes,  automobiles,  etc.:  and  (4)  A  Magazine  for  Investors 
Ifrom  May,  1953,  to  date  there  reports  by  steel  industry  cxecu-!  w,,  ^  t  tu  e  * 

li _ _  UrvAM  etmoll  nnt  crainc  in  theitUfivc  iUni  ir»Ar<»nfnri<»c  nf  manv  rns-l  Vr  flO  rr  ©flf  frlC  rOCfl 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
LONDON,  ENGLAND 


Msion  that  a  quarterly  dividend 
la  declared,  it  i.s  emphasized  that 
payments  should  not  be  con- 


At  prevailing  market  of  15  the] 


10.5  per  cent  shrinkage  in  produc- 


•trued  as  establishing  a  regular'®"'""’^"  General  Steel from  October.  1948.  to  July, 

rate  of  distribution.  Dividends  are!'?'®'-®®  ^td.  is  at  its  low  level  Pom^odities 

declared  on  the  basis  of  net  in-  h  ®  P”®^  three  year  it  touched  a  ^  per  cent,  the  index  of  non- 
come  from  inve.stments  of  thei  *"  and  1951,  farm  and  non-food  prices  5.1  per; 

Fund;  hence  any  tendency  '  to- I""  ®-- 'hese  ,  cent 

wards  reduction  or  omi.ssion  „t,y®a'-s.  High  for  current  year  "a^  ij.„j^,,a.st^i.s  that  the  general  price 
dividend,s  on  shares  held  by  the!'®''^’  ‘*1®  high 'structure  was  less  vulnerable  than 

r„nH  ‘"I*",.''.,;"  !’;''  "  ""-If  )frl,rtTnflr„l;  ,':',K''S'hy 

- high  Of  2.3,  best  price  since  1929.  Korean  war  had 

It  w'ill  be  seen  that,  while  the  run  its  course  by  early  19.51. 
stock  i.s  at  its  3-vear  low,  it  is  |  Hence,  all  Ihe  subsequent  mod- 

•“  »"'«» “p  '» “S'"™';  ‘,"h,‘'';urk'’°of ! 

over  2  year.s.  I  sharper  fall  in  the  farm  index' 

O  Company  produces  o  w’ide  range  developed  while  industrial  P'’h" 

A  1  1.  J  ,  .  duction  was  still  trending  upward.' 

^SRBS  •  ^  kitchenware  and  equipment  for  Upward  Pressures  i 

^  \  haspitals,  hotels,  restaurants  and;  At  present,  the  Dow-Jones  in-' 

soda  fountains;  heating  and  refrig-, dex  of  commodity  figures  is  nearly] 
equipment;  air  condition- 

'V^  I  -  »ysleiTis.  etc-  It  is  well  up  1948-49  business  recession  ,  it  fell 

V  1  among  the  leading  operators  in  its  about  10  per  cent.  This  volatile 

index  had  fallen  sharply  prior  to 


New  [.'.sue 


$40,000,000 

The  Bell  Telephone  Company  of  Canada 

First  Mortgage  3%%  Bonds,  Series  K 


particular  field. 


! attainment  of  the  19.53  production! 


At  end  of  1952  company  had  out-  peak,  following  a  rise  of  about  47 1 

cfunNins  o  7AA  non -f  01'  t '  Pcr  cent  from  before  the  start 

standing  $.3,746,000  of  .3^  p.c.  first  ^g^ly  1951, 

mortgage  bonds.  In  April  of  last 'thus  becoming  much  less  vulner- 
year,  funded  debt  was  inciea.sed  able  to  the  influence  of  shrinkage 
hv  cola  «■>  A  v,Miii/,-  on  ..—  ..  in  production.  However,  that  can- 1 
by  sale  of  $2.5  million  of  20->eai  explain  its  substantial  rise| 

five  per  cent  first  mortgage  bonds  from  a  year  ago.  A  variety  of  up-| 
and  total  funded  debt  as  at  De-  waid  pressures  is  responsible.  j 


To  be  dated  Mav  15,  1954 


To  mature  .May  15,  1979 


^  How  to  face 
the  common 

“BUSINESS 

QUANDARY" 


01,,  ineo  .  J  *  The  combination  of  factors  toj 

cember  31st  1953  amounted  to  com-] 

$6,119,000.  Ahead  of  common  modity  markets  have  been  or  now 

.stock— of  which  there  are  310,-  are  responding  includes  the  fol- 

070  .  .  J-  lowingrtheGovernmcntfarmsup- 

8<9  shares  outstanding-there  are,  p„^j  program;  shortages  in  the 
in  addition  to  the  funded  debt,  import  commodities,  coffee  and 

47.083  Shares  of  $100  par  value  cocoa:  threatened  crop  damage  by 

_ ,  ,  .  the  drought  in  the  Southw'ost; 

five  p.c.  cumulative  Pi'efened  moves  to  bolster 

Stock.  lorices  of  various  non-ferrous  me- 


/  -the  drought  in  the  Southwest; 
cumulative  moves  to  bolster 

Jprices  of  various  non-ferrous  me- 


Company  ha^  undertaken  con-r®^®  stock-piling  purchases; 

•  J  .  ,  ..  ,  ,  'Speculative  demand  for  some! 

siderable  capital  expenditures  for'^rorid  commodities  generated  byj 
plant  extensions  and  improve-  emphasis  on  Indo-China  war  pos-, 
plant  extensions  and  improve-  ■*'^**’^*®*'  maintenance  of  ccono-i 
...  .  J  ,  4u  mic  activity  around  or  above  year- 


ments:  hence  the  need  for  the 
bond  financing  of  thi.s  .year. 


ago  levels  in  a  majority  nf  the] 
!more  important  foreign  countries;' 


S...’.  .1--  r  -1-  1  i.  .  onnn  iinancing  OI  r.nis  year.  more  important  loreisr 

Here*  the  familiar  little  beast  eight- vear  period  1946-  ""rf-  Anally-  a  more  hopeful  eur-| 

that  a  upon  Tou  whenever  there  a  ;  rent  sentiment  on  the  nearby  dom- 

•  nnancial  doubt  in  your  mind  , . .  i9-5.3  net  earnings  of  eompan.v  after  business  prospect. 

•r  a  bankini;  or  trade  problem  that  ^ 

needs  technical  attention.  Beware 
the  Business  Quandary.  He  wastes 
your  time  and  money.  You  can't 
•iitstare  him.  You  can't  ignore  him. 

But  you  can  call  in  your  Bank 
of  Nova  Scotia  manager.  He’s  an 
expert  with  Quandaries  .  .  .  been 
'Hiqnidating”  them  for  years.  The 
Bank  he  represents  has  built  a  re¬ 
putation  as  a  Quandary-tamer  . . . 
and  as  an  alert  counselor  who  knows 
how  to  keep  Quandaries  out  of 

executive  oiticea.  How  ia  it  done?  .  .  ”■ 

Bv  being  on  the  spot  wiih  exact  I 
information,  coinplele  banking 
facilities,  years  of  experience  and  I 
the  h^ful  approach  you  expect  I 
from  The,  Bank  of  Nova  Scolia.  i 
Next  time  a  Quandary  gives 
you  pause,  call  in  your  BNS  i 
manager.  You'll  find  he's  a  good  ! 
man  to  know  .  .  .  and  to  keep  in  I 
touch  with.  ,  ! 

f 

a  Your  Partner  in 
Helping  Canada  Grow 


!n  the  opinion  of  Counsel  for  the  Purehasers  these  First  Mortgage  Bonds,  Series  K,  will 

be  investments  in  whieh  the  Tanadian  and  British  Insurance  Companies  .4ct  states  that  companies 
registered  under  Part  III  thereof  may,  without  availing  themselves  of  the  provisions  of  sub-section 
(4)  of  Section  63  of  the  said  .4ct,  invest  their  funds. 

TV  e,  as  principals.  oflVr.  stib  jeci  lo  prior  sale,  these  First  Mortgage  3'’4%  Bonds.  Series  K,  if.  as  and  when 
i.«sneH  and  accepleil  h^  us.  and  snbjerl  to  the  approial  of  all  legal  details  hy  \.  \.  Munnoch.  Esq..  Q.C., 
Counsel  for  the  Company  and  hy  our  Counsel,  Messrs.  Reward.  Holden,  Hutchison,  Cliff,  McMasler  &  Meighen. 

Price:  100  and  accrued  interest 

It  is  expected  that  I'emporar)  Bonds  of  the  Company  and  or  Trustee's  Interim  ('jrtifirales.  exchangeable  for 
Definiti^  e  Bonds  of  the  Company  m  hen  available,  will  be  ready  for  delivery  on  or  about  May  27, 1954. 

A  copy  of  the  Prospertiis.  which  has  been  filed  with  the  Secretary  of  Stale  of  Canada  m  accordance  with  the 
pro'  isions  of  the  Companies  Act,  will  be  furnished  upon  request. 


r 


The  BANK  of 
NOVA  SCOTIA 


General  Offices:  44  King  St.  Vest, 
Toronto 

New  York;  37  Wall  Si. 

1.4>nd<>n,  Kng. :  108  Old  Rrnad  .St. 
Over  460  Branches  in  Canada  and 
ahmad  '♦•ith  correspondents  whrr. 
ever  men  trade. 


A.  E.  .4mps  &  Co.  Limited 

Wood,  Gundy  A:  Company  Limited  Dominion  Securities  Corpn.  Limited 

itlcLeod,  Young,  M'eir  &  (Company  Limited  Nesbitt,  Thomson  and  Company,  Limited 


L.  G.  Beaiihten  &  (jo.,  Limited 
Bell,  (zouinlock  A  (iompany.  I.imiled 
M  .  C.  Pitfielfl  &  (jompaii'.  I.tmiletl 
Kenc-T.  Leclerc,  Incorporec 
Harris  A'  Partners  Limileti 
!\lacTier  &.  Co.  Limited 
R.  Daly  Co.  Limited 
Brawley,  Calhers  &  Company 
Fry  &  Company 

F.  J.  Brennan  &  Company  Limited 
Bartlett,  Cayley  Si  Company  Limited 
Bankers  Bond  (Corporation  Limited 
(Isler.  Hammond  &  Nanlon  Limited 
Jennings,  Petrie  &  Co.  Limited 


(-airdner  &  (Tnmpany  Limiletl 
Cochran,  Aliirray  &  (^o..  Limited 
James  Itiehardsnn  Si  Sons 
Collier,  Norris  &  (Jiiinlan  Limited 
Savard  &  Hart  Inr. 

Matthews  &  Company 
J.  C.  Boulet,  Lhnitce 

F.  W.  Kerr  Si  Co. 

Dominick  Corporation  of  Canada 

Soeiete  de  Plaeements,  Inc. 

M  alwyn,  Fisher  &  ('o. 
Pemberton  Securities  Limited 

G.  E.  Leslie  &  (lo. 

Houston,  M'ilioughby  Sl  Company  Limited 


Royal  Securities  Corporation  Limited 
(zreeiishields  Si  Co  Inc 
IMills,  .Spence  &  Co.  Limilcrl 
Midland  Sccurilics  Corpn.  Limited 
Burns  Bros.  &  Denton  Limitetl 
Dawson,  Hannaford  Limitetl 
iMead  &  Cn.  Limited 
Equitable  Securities  of  (Canada  Limited 
Geoff rion,  Robert  &  Gelinas,  Ine. 

Fraser,  Oingman  A  (fo. 
Eastern  Securities  ('ompany  Limited 
Wills.  Biekir  &  Cn. 
.knderson  A  (Company  Limited 
The  M  estern  City  ('nmpany  Limitetl 
Isard,  Robertson  and  ('o.  I.imited 
Stanbury  &  Company  Limited 


S  THE  FINANCIAL  TIMES;  MAY  7,  1954_: _ _ 

New  BC  Power  Comm'n  Hydrol  Canadian  Investment  Fund  ® 

Project  is  Weil  Advanced  Portfolio  of  Investmenti  at  at  March  3 lit  I  - 


v«I,  Qu*..  Slioppinir  Centra. 

J.  L.  Hilts  tp  bp  manager,  Kitlmat, 
BC, 

•  C.  H  Macoun  to  be  accountant, 
Lion's  Head,  Ont. 

H.  Rodrigiier.  assistant  accountant, 


f?c"o'iTam*  M?ntr?al.“jeirn*‘Valon'’*nr^rk*"*- 

T Whiteford  to  be  accountant,  Ed-  C.  H.^ood  to  be  accountant, 

monton.  llSth  and  latth  Quesnel,  B.C.  _ 

T.  J.  Davies  to  be  accountant.  .1.  S.  Denman  to  be  accountant. 
North  Vancouver,  B.C. _ BaroQS.  Alta 


-  COMMON  STOCKS 

Spillimacheen,  B.  C. — HardrockiContractor  was  the  partnership  of 
Winers  have  completed  the  first  H.  D.  Foreman,  F.  A.  Dobbin.  ^ 
atao,,  nf  T>  c  TJnt.ro,.  iDobbin  and  Son  and  J.  W.  M.  AUTOMOTIVE 

•tage  of  the  B.  C.  Power  Commi.s-|Qj.gg|^^^^^  General  Motors  Corp . 

Jon's  .’>..'SOO-horsepower  hydro  de-l  General  contractor  is  Northern 
velopment  on  the  Spillimacheen  Construction  Co.  and  J.  W.  Stew- 
River  in  the  Upper  Columbia]ait  Ltd.  English  Electric  Co.  of  BANKS 

Valiey.  ICanada  Ltd.  is  supplying  the  tur-  Bank  of  Montreal  . . 

The  break-through  of  the  final  i  bine  and  generator.  Bank  of  Nova  Scotia  . 

few  feet  of  rock  in  the  3.8CO  foot!  Estimated  cost  of  the  generat- Bank  of  Toronto  . '. . 

tunnel  came  late  Wednesdayiing  station  and  related  equipment  Banque  Canadienne  Nationale  ....!!!.!!.!! 

(April  28).  The  tunnel  now  is  be-  and  installations  is  about  $2.000.-'canadian  Bank  of  Commerce  . 

ing  cleaned  out  and  will  be  lined'OOO,  with  an  additional  |425.000  for  Royal  Bank  of  Canada  . . 

for  its  entire  length.  |the  transmission  line.  i 

Seven  feet  in  diameter,  thei - 

tunnel  will  carry  water  from  a{f^  •  — i  •  B\SE  METAI,S 

diversion  dam  to  a  pemstock  whichiRn  Chairman  Aluminium  Limited  . 

drop  about  165  fe  t  j.fmmer  C  A  al  I  J  Consolidated  Min.  &  Smltg.  Co.  of  Canada  Ltd. 

Ooerating  hLd  of  the  plaT  winlSceS  OutlOOK  GOOCl  Hudson  Bay  Mining  &  Smelting  Co.  Ltd . 

Operating  head  oi  the  plant  win  International  Nickel  Co.  of  Canada  Ltd . 

ihree  oen  I  Noranda  Mines  Ltd . 

The  water  will  drive  thiee  gen-]  Quebec — Company's  returns  for 

•rating  units— a  new  3,000  horse-  ouarter  of  1954  H  T 

power  unit  and  two  units  each  of  ‘  Qi'after  of  I9b4  H.  J.  iMnTmTRiE*; 

1,250  horsepower  formerly  at  the  Symington,  chamnan  &  Price  BUILDING  INDUSTRIES 
now — dismantled  Barriere  hydro  Brothers  &  Co.  Ltd.  total  .share- Products  Ltd.  . 

ftation  north  of  Kamloops.  ^holders  at  annual  meeting  hereiH®^^"!®''  J?*;*,  *1  .  V .i-,  "  . 

Power  from  the  new  station  is  ", _ _  I  Dominion  Oilcloth  &  Linoleum  Co.  Ltd . 


line  early  next  year  norm  to  reduced 

Golden  and  soiuh  to  the  -Winder-,  order' book  for  newsprint 

were  Valley  The  districts  no^.for  1954  "chairman  said'  indicates 


CHEMICALS 


are  served  by  diesel-generating  ^p^^ation  but  our  board  Limited 


stations.  .  .  lumber  position  is  still  uncertain.  E'  Pont  de  Nemours  Co . 

Power  Commission  ®iigiu®®rsi  company's  position  in 

report  good  progress  was  made  .g...  ..  ^  , 

in  driting  f®  Spillimacheen  tun-!^^,'  e^ningrwere  sllghUv  beUe;  FOODS  AND  BEVERAGES 

nel.  The  .3,800  foot  J^jj^th  w  a-  j^an  the  previous  year  and  thatjCanada  &  Dominion  Sugar  Co.  Ltd . 

completed  in  about  ®®''®".^"';’'J®!while  newsprint  profits  held  uplDistillers  Corp.-Seagrams  Ltd . . 

or  nearly  -5  feet  per  working  returns  from  board  andiJoihn  Labatt  Limited  . 

Humber  were  substantially  lower.  Lake  of  the  Woods  Milling  Co.  Ltd . 

lAfActAn  I«a!nmn  "The  year  was.  however,  notable  lOgilvie  Flour  Mills  Co.  Ltd . 

vVcalUII  wdllllliy  ‘he  said"  in  that  the  company  had|Hiram  Walker-Gooderham  &  Worts  Ltd. 

hll  r  KA  I  *  completed  its  new  power  devel-j George  Weston  Limited  . 

U.J>  MdrKCT  opnient  and  the  installation  of  its! 

high  yield  sulphite  system  in| 

Rivenbend.  Quebec.  "The  manage-!  GOLD  MINING 

George  Weston  Ltd.  through  its looks  upon  these  as  the  two. Dome  Mines  Ltd . 

subsidiaries  is  steadily  gaining;mosl  important  accompIishmentslHollinger  Cons.  Gold  Mines  Ltd . 

ground  in  the  United  States.  W.  which  are  bound  to  have  a  bene-  Kerr-.^ddison  Gold  Mines  Ltd . . . 

Garfield  Weston,  chairman,  stated i ^i^l  effect  on  the  future  earnings  Lake  Shore  Mines  Ltd  . N.... 

^  ^  rru  ,.,u  company.  Mclntyre-Porcupinc  Mines  Ltd . 

flv  Jhe  annual  meeting,  ine  bu  Chairman  told  meeting  that  he  Wright-Hargreaves  Mines  Ltd . 

aidiaries,  while  continuing  to  have  does  not  believe  there  will  be  any) 
a  real  battle  in  this  highly  com-  material  recession  in  1954  and  that| 

petitive  market,  now  rank  fourth 'at  the  present  time  things  seem  to'  HEAVY  INDUSTRIES 

In  size  in  the  United  Slates.  be  gradually  adjusting  Bronze  Co  Ltd . 

Company^and  subsidiaries.  R.  A.  selves  and  to  be  steadily  in\prov-;Gengj.ai  Electric  Company 

Robertson,  president,  told  the 'ing.  ‘National  Steel  Car  Corp,  Ltd . 

meeting,  are  in  a  good  position  .o  believed  the  company  can. Tubes  Ltd 

withstand  any  downward  trend  in  ]oi,k  forward  to  the  future  withlgteel  Company  of' Canada  Ltd.' 'I [[I ! 

general  businc.ss.  Greater  eni- 1  ^  - 

phasis.  however,  must  be  placed  | _ 

on  sales  effort  and  co.st  reduction  n  ,  r>t.n  a  ik-r-.  i.Ti:-,iTor>r>T,vTT< 

to  maintain  and  improve  coinpeti-  M  anJ  0  NEWSPRINT 

live  position,  he  said.  I”'  W  .^OICS  Consolidated  Paper  Corp.  Ltd . 

The  population  in  Canada  aiidlw  ,  ,  ii  Crown  Zellerbach  Corp . 

United  States.  Mr.  R  o  b  c  r  t  s  o  ii  |  |  ST  laUBnCr  UD  International  Paper  Co.  . 

pointed  out.  increa.sed  by  34*^;,  j  '  Powell  River  Company  Ltd . 

during,  the  26  years  the  company  I  Price  Bixis.  &  Co.  Ltd . 

has  been  operating,  a  gain  of  44 1  Minneapolis.  Minn: — First  quar-; 
million  people:  and  estimates  of  ter  sales  of  the  Minnesota  and  I 
population  trends  for  the  future  ^o,  reports  sales!  PETROLEUM 

indicate  that  theie  will  be  an  ouarter  of  this  year ' D*’**'®*'  -American  Oil  Co.  Ltd . 

even  greater  increase  during  the,rvi  fust  quaiter  of  this  y®®® pj,  iDpD 

next  26  years  or  a  possible  rise  of  .amounting  to  $16,382,979  or  S402,-!t  oil  TtH  ^  ^  . 

over  60  million  people.^  The  ,u._  .... 

samp  np>  I  Oil 


Weston  Gaining 


PAPER  AND  NEWSPRINT 
Consolidated  Paper  Corp.  Ltd.  . 

Crown  Zellerbach  Corp . 

International  Paper  Co.  . 

Powell  River  Company  Ltd.  ... 
Price  Bixis.  &  Co.  Ltd . 


I  PETROLEUM 
i  British  .American  Oil  Co.  Ltd. 


mounung  xo  »io.so.:.aia  or  ; imperial  Oil  Ltd . 

60  more  than  for  the  same  pe-jstandard  Oil  of  Cali/orni 


two  couniiies  musx  conxinue  on  a  totalled  $1,244.0771 

very  high  level  to  support  this  eompared  with  $1,293,618  for 
ever  increasing  population  and  the  io5i  ' 


George  Weston  companies  are  in  mmi^'of  comMnv  at  In 

a  verv  advantageous  position  to  c^P«*n.  I'’ 

share  in  this  future  growth.  ternational  Falls,  Minnesota  anx 

There  are  no  major  develop- .Fort  Frances  and  Kenora,  O.o 


PUBLIC  UTILITIES 


I'aper  mills  oi  company  ax  xn-  5^,,  Telephone  Co.  of  Canada  . 
ternational  Falls,  Minnesota  and  shawinigan  Water  &  Power  Co. 


There  are  no  major  develop- iFo^^  Frances  and  Kenora,  Oo- 
ments  underway  at  present.  Mr.i‘®‘‘°  continued  to  operate  on  a 

Rnberlson  slated  in  part:  *«\Ve  week  schedule,  with  RETAIL  TR.^DE 

are  marking  time  on  the  Toronto  ‘^®  exception  of  a  .shutdown  of  ,  Groceterias  Co  Ltd  -R" 

plant  project  until  we  can  fully  a  new.sprint  machine  for  modern- Groceteria.s  Co.  Ltd.  B 
appraise  the  operations  of  the  new  izalion  through  the  month  of, 

Tacoma  plant  where  certain  March.  I  ms-VTiT 

equipment  of  a  new  design  haS]  Insulation  board  production;  ir.Anx.i:.s 

been  installed.  was  maintained  on  a  full  seven-  Canadian  Celane.se  Ltd . 

The  cost  of  certain  commodities  day  per  week  .schedule  resulting  Dominion  Textile  Co.  Ltd . 

continues  to  rise.  However,  the  in  .some  addition  to  manufactured 
recent  reduction  in  excise  tax  oniinventory  for  anticipated  demand 

confectionery  will  provide  a  during  the  spring  building  seas-  MISCELL.ANEOUS 


Tacoma  plant  where  certain 
equipment  of  a  new  design  haS] 
been  installed. 


confectionery  will  provide 
$msll  measure  of  relief. 


If  your  partner 
died  to-day 


would  you  have  the  cash  on  hand 
right  now  to  buy  out  his  interest? 

If  TOUT  partner  died  to-da  j,  your  business  would  have 
to  be,  by  law,  dissolved.  If  you  haven’t  the  cash  on 
band  right  now  to  buy  out  his  interest,  his  estate 
could  sell  to  a  complete  stranger.  It  has  happened 
before! 

Vhen  death  dissolves  a  partnership,  yoti  and  voiir 
partner’s  estate  are  jointly  responsible  for  all  the 
debts  of  the  firm.  Credit  becomes  hard  to  get.  Ample 
cash  on  hand,  to  acquire  control  and  keep  the  business 
going,  is  absolutely  essential. 

Look  at  it  another  way.  Supj)ose  you  died  first. 
What  hardship  would  face  your  family  if  the  business 
had  to  be  liquidated  by  forced  sale — not  as  a  going 
eoncem,  but  at  its  mere  book  value? 

To  protect  the  mutual  interests  of  your  partner¬ 
ship,  there  should  he  a  Partnership, Buy-and-Sell 
Agreement,  financed  and  guaranteed  by  life  insurants. 
LaM  vers  endorse  such  an  agreement  as  one  of  the 
essential  business  safeguards. 

Hie  Great-West  Life  has  made  a  special  study  of 
the  application  of  life  insurance  to  business  partner¬ 
ships.  It  will  he  to  your  advantage  to  consult  a 
Great-West  Life  representative.  There  is  no  obligation 
•  t  •  except  to  those  who  depend  on  you. 

Write  to  our  nearest  branch  or  direct 
to  our  head  office  for  qualified  advice 
'  regarding  your  particular  situation: 


'  MISCELLANEOUS 

;.A.5bestos  Corporation  Ltd . 

jCanadian  Pacific  Railway  Co . 

Consumer.c  Glass  Company  Ltd . 

Dominion  Glass  Company  Ltd . 

Famous  Players  Canadian  Corp.  Ltd. 
Imperial  Tobacco  Co.  of  Can.  Ltd. 
'Industrial  Acceptance  Corp.  Ltd.  ... 


TOTAL  COMMON  STOCKS 


PREFERRED  .STOCKS 

-Aluminum  Co.  of  Canada  Ltd.,  4':r  . 

Aluminum  Co., of  Canada  Ltd..  -iViV-  . 

Canadian  Celanese  Ltd.,  $1.75  Series  . 

Canadian  Industries  Limited.  7%  . 

Dominion  Glass  Company  Ltd.,  7%  . 

Dominion  Textile  Co.  Ltd.,  7Te  . 

Gatineau  Power  Co..  5%  . 

Goodyear  Tire  &  Rubber  Co.  of  Can.  Ltd..  4% 

Howard  Smith  Paper  Mills.  Ltd..  $2.00  . 

[Imperial  Tobacco  Co.  of  Canada  Ltd..  \'lr  .... 
Industrial  Acceptance  Corp.  Ltd..  $2.00  Conv. 

Lake  of  the  Woods  Milling  Co.  Ltd.,  1%  . 

Moore  Corporation.  Limited,  4%  . 

iOgilvie  Flour  Mills  Co.  Ltd.,  7%  . 

'Shawinigan  Water  &  Power  Co.  47^  . 

[Shawinigan  Water  &  Power  Co.,  4'/2%  . 

I  George  Weston  Limited.  4','i%  . 


TOTAL  PREFERRED  STOCKS 


iGovernment  of  Canada.  3%.  Nov.  1.  19.56 

Government  of  Canada.  3"%..  .Ian,  1,  1959 

Governme’nt  of  Canada.  3%.  Feb.  1,  1962 

Government  of  Canada,  3%.  Oct.  1,  1963 


TOTAL  BONDS 


TOTAL  INVESTMENTS 
CASH.  ETC.,  NET  . 


TOTAL  NET  ASSETS 


Shai'M 

Pet.* 

18.000 

2.23% 

2.23% 

16.000 

1.21% 

9.1.50 

.77 

6.500 

.55 

1.225 

.07 

14.000 

.96 

11.850 

.96 

4.52% 

1.5,000 

56,900 

2.99 

25.000 

2.11 

.53.850 

3.92 

1,3.600 

1,69 

12.30% 

1.3,000 

.92% 

.50.000 

1..59 

14.000 

.88 

2.000 

.02 

10,000 

_1'_! 

3.83% 

1.3,000 

1.0.3% 

4,000 

.88 

1.91% 

10,275 

.37%! 

50,000 

2.75  1 

5.000 

.18 

1.000 

.06  ; 

10,000 

.60 

.35.000 

3.70 

16,500 

1.19 

00 

00 

20,000 

.64%; 

6.000 

.15 

17,600 

.60 

22,200 

.26 

11.000 

1.36 

14,000 

.05 

3.06%  !< 

:3 

8,000 

.54%  i 

8,000 

1.61  1, 

14.000 

.67  ' 

15.300 

2.10  : 

,50.000 

3.01  ;( 

7.93 ] 

40.000 

3.60%  i  I 

7,000 

.56 

20.000 

2.34  b 

50,000 

2.76 

21,000 

1.45  i 
-  c 

10.71%  c 
c 

51.000 

2.26%  ‘ 

.3.900 

.45  - 

22.700 

1.46 

1.3.000 

1.45 

10.000 

1..52 

7.14%  ■“ 

.59.000 

4.75%  [, 

25.000 

1.98  ,£ 

6.73%  |k 
b 

10,000 

.87%  I 

1  F 

.87%;, 

20.000 

.92%  “ 

60.000 

.81 

1.73% 

.35.000 

1.74%  ' 

.32.000 

1.51 

4.000 

.21 

8.000 

61 

2.5.000 

1.10 

4.3.500 

.82 

22.400 

1.68 

7  67% 

79  48%! 

7,000 

.3,3%] 

1  .,500 

..30 

8,200 

..53 

1.510 

.49 

18,000 

..55 

1.170 

..32 

.3.000 

.62 

4,140 

.41 

2.000 

.19 

8.025 

.39 

5.000 

.42 

400 

.12 

1.1.50 

.05 

1.045 

,30 

6,675 

.62 

4.000 

.40 

3.000 

..57 

6.61% 

r  Value 

.750.000 

.3.41% 

.800,000 

3.47 

100.000 

.19 

.350,000 

.68 

7.75%  ' 

93.84%  ' 

6.16 

First  quarter  sales  and  earnings 
Approx.  Consolidated  Paper  Corp.,  Ltd, 
Pet.*  compared  favorably  ,  with  those 
22^^  corresponding  period  of  last 
year  George  M.  Hobart,  president, 
2.23%  told  company  shareholders  at  an¬ 
nual  meeting  during  the  past 
1.21%  week. 

.77  Dealing  with  new.sprint  oper- 
■55  ations,  president  stated  that  19.54 
■57  contract  commitments  are  in  bal- 
o«  *"®®  estimated  production. 

■5”  Esimates  of  shipments  for  the 
A  second  h.alf,  he  .said,  will  be  in- 
fluenced  by  the  trend  of  the  Unit- 
sQer  ®^  States  economy  and  its  effect 
2  99  ”  ""  volume  of  advertising  and 
2  11  circulation. 

3.92  Newsprint  supply  and  demand. 

J ’(59  meeting  was  informed,  appear  to 

_ jbe  in  close  balance  in  19.54.  The 

12.30% lindustry  has  a  small  cushion  of' 
Ipotential  capacity  that  could  be  j 
92<)j,  I  brought  into  production  should! 
1..59  Ithe  demand  warrant  it.  J 

.88  Prospects  in*I9.54  for  Kraft  pa-  ' 
.02  iper  sales  are  that  present  volume 
.42  Iwill  be  maintained.  Kraft  paper 


Appropriations  for  capital  ex¬ 
penditures  on  property  and  plant 
in  the  current  year  exceed  $5.5 
million,  of  which  it  is  planned  to 
sfiend  a  little  more  than  half^in! 
19.54.  Newsprint  capacity  was  in- 


Year  of  Growfh  For 
Fidelity  Life  Ass'ce 

Regina  —  New  insurance  placed! 


Total  assets  at  end  of  year[ 
mounted  to  $5,784,904,  compared, 
1  $2,200,000  in  1943.  j 

In  the  same  period  total  income] 
f  the  company  has  risen  from 
192,000  to  $1,030.99.3  and; 


Prospects  for  H,  Simon  A  Sons! 


alders  in  Montreal  this 
Last  year's  improvement 


Bank  Staff  Changes 


ROYAL  BA.NK  I 

E.  E.  C.  Guest  has  been  appointed 
ispcctor.  supervisor's  department, 
qeota.  Col  I 

C.  G.  Busby  to  be  manager.  Was-  ] 
ada.  .'Vlan. 

W.  H.  Wood  to  be  manager.  Evans- 
urg,  Alta. 

J.  S.  Lett  to  be  manager.  North 
dmonton.  .Mta.  i 

.1.  M  Fortin  to  he  manager.  Mont-j 
:a].  Monk  Blvd.  and  Allard.  j 

C.  L.  Lynch  to  be  manager,  Doi - 


The  rich  wheat-lands  of  the  west  had  one  aerioas 
drawback.  The  growing  season  waa  ao  short  that 
ordinary  wheat  failed  to  ripen  in  time,  llien 
came  Marquia  wheat.  It  grew  fast,  ripened  early, 
gave  a  heavy  yield.  Soon  80%  of  the  west’s 
wheat  acreage  waa  planted  to  Marquia. 

The  development  of  thia  strain  marked  a  turning 
point  in  Canada’s  history. 


Progress  means  change 

A  good  wheat  gives  place  to  a  better; 
a  new  machine  does  a  job  faster,  at  less  cost! 

It’s  the  same  with  banking.  Through  the 
years  the  Royal  Bank  has  developed  more 
efficient  methods,  found  wider  fields  of  usefulness 
td  its  customers.  Today  many  of  our  services 
to  business  go  far  beyond  the  realm  of  routine 
banking.  Perhaps  some  of  these  special  services 
may  be  useful  to  you  in  your  business. 


THE  ROYAL  BANK 
OF  CANADA 

Total  assets  exceed  $2,800,000,000 


(nsuranS»mpany  im 


of  London,  England 


The  British  Crown 

Assurance  Corporation  Limited 

of  GtasRow,  Scotland 

British  Northwestern 

Insurance  Company 

Security  National 

Insurance  Company 

• 

head  office  for  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Toronto 
J.H.  RIDDEL  R.  HOLROYDE 

Manager  for  Canada  AMletanf  Manager 

BRANCH  OFFICES-^Montreal, Winnipeg,  Calgary,  Vancouver 


Drawinz  hy  Franklin  ArhuckU,  'R.Cui 


36  Million  Miles 


Canada’s  annual  exports  of  paper  are 
the  equivalent  of  a  sheet  five  feet  wide 
and  36  million  miles  in  length:  enough  to 
circle  the  world  1,50()  times..  Canadian 
newsprint  mills  alone  provide  more  than 
half  the  newspaper  pages  on  earth. 

Pulp  and  paper  is  the  largest  element  in 


Canada’s  foreign  trade.  It  accounts  for 
a  third  of  all  exports  to  the  United 
States.  It  brings  home  more  than  one  in 
every  five  dollars  earned  by  Canadian 
trade  abroad.  All  Canadians  benefit 
because  this  industry  is  one  of  the  truly 
great  traders  of  the  world. 


ULP 


APER  INDUSTRY  of  ^ANADA 


ASSURANCE  COMPANY 

NiAB  errici-«iNNipi« 


131  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


Western  Oil  News 

It  May  Take  Gas  to  Set  the  Oil  Industry  on  Fire 

- -  <> - - - * - 

Calgary.— The  petroleum  industry  in  the  United enthusiasm  of  the  gen-|  Trican's  70-weU  drilling  pro¬ 
states  this  year  will  spend  the  fantastic  sum  of 

I  billion  on  expansion  and  development  of  resources  and  ;,"^7past  is  LnL  witraVngll^nrnrblU’’^  om 

facilities.  iyawn.  of  a  total  of  19  wells  drilled. 

Of  this  \-ast  total,  about  $600  millions  will  be  spent  ❖  ❖  Bata  Petroleums  Ltd.  reports 

outside  the  United  States ;  which  would,  of  course,  in-,  Trican  Petro  -  Chemical  Corp.  No.  B-3-24  well,  in  Saskatchew- 
J-  J  1  .  -11  1  ^4.  announces  that  a  slim-hole  drill-  an's  Unity  gasfield.  has  been  com- 

aicate  that  the  Canadian  developments  will  also  get,,ng  program  is  to  be  carried  out  pleted  after  indicating  an  open 

i  another  shot  of  .U.S.  dollars  in  the  arm,  although  this|?t  North  Battieford.  Sask..  where  flow  Mtentiai  of  is.soo  ^  cubic 
t  ,  ,  1  .  .  •  lit  holds  a  100  per  cent  interest  in  feet  of  gas  daily  from  the  Unity 

will  probably  not  compare  with  what  will  be  spent  in  75.000  acres.  Following  the  com-  gas  sand. 


THK  bllNAi^clAL  iiiu£/S,  lUAl  t,  ibo4 

On  Anglo-Conadian  Oil  Compony  Board  IP/toci 


S?lith  .American  and  Middle  Eastern  developments.  f>Jetion  ^of^  ^  The 

Undoubtedly  tni.s  will  again  re-4— - 2,095  feet. 

j  suit  in  many  complaints  about jp  industry  of  con-  for  heavy  crude  oil  and  na-  Rig  has  been  moved  to  a  new 

»  Canadian  resources  being  pre-  tural  ga.s.  for  which  a  substantial  location,  Bata  B-5-Z2.  2'7  miles 

empted  by  -foreign  interests,”! maturity.  [market  exists  in  the  area^ _ northwest  of  the  No.  3-24  we£. 

which-is  one  of  the  sillier  charges  A  good  indication  of  how  things  ^  . 

that  has  been  made  in  recent  will  be  going  later  this  year!^^||^||%q  A^CClUirOCl 

years.  The  fact  is,  of  course,  that  should  become'available  when  the  5#  ” 

^  without  the  .American  participa-'drilling  season  really  gets  under-  111  NIoXA/  AAInigiri' 

^  tinn  the  Canadian  oil  industry  way.  Conditions  on  the  prairies,^ I III  INCW  ITIIIIIII^  I  Idvid 
t  could  not  have  gone  as  far  as  it  and  in  the  northern  areas  are  still,  - - 

}  has;  the  further  fact  is  that,  unless: not  conducive  to  extensive  test-i  Toronto:  Mining  Corp.  of  Can-]$137.489  after  taxes,  and  net  pro- 


Possible  New 
Ore  at  Qaemont 


H.  G.  B.4GNALL 


C.  S.  ROBINSON 


Mr.  H.  R.  Milner,  Q.C.,  President  and  Chairman  of  the  Board  of  Anglo-Canadian  Oil  Company 
Limited,  takes  pleasure  in  announcing  the  election  of  Messrs.  H.  G.  Bagnall  and  C.  S.  Robinson, 
both  of  Calgary,  and  Howard  Butcher  III,  New  York,  as  members  of  the  Board  of  Directors  of  the 
Company.  Other  members  of  the  Board  of  Direclor.s  arc  Me.ssrs.  D.  K.  Baldwin,  H.  A.  Howard, 
H.  R.  Milner,  Q.C..  E.  G.  Smith,  J.  G.  Spratt  and  R.  F.  Will. 


N 


i  CarMdians  themselves  arc  starting  ing  of  wildcat  areas.  Once  thej**^^,  Ltd.,  shareholders  were  told|tit  was  $62,770.  or  2.09  cents  per  STADACONA  1st  Ql.ARTER  iDaffoi*  1  Aiiartor 
I  .  ,,  .  ,  ,  ,.  .  *1  J  J  J  IV  annual  meeting  here  during, share,  after  write-offs.  Since  the  a)  ,up  annual  mcetina  of  Stada-'OCTTci  1 5T  WUarTor 

j  to  pull  up  their. socks,  both  as  m-iground  dries  up  and  the  country  week  by  Norman  Urquhart,  first  of  this  year  Torbrit  has  paid  nnddi  ov,  iho  m'm  m  mm  t  • 

vectors  in  oil  companies  and  asibecomes  more  open  there  should  president,  will  continue  to  carry  to  Mining  Corp.  $300,000  against  mines  tia^st  snarenoiaeri;p_„  p 

.....  _  _ V  I... cinnnnn  wore  tnirl  tViaf  in  the  firct  nnartor  •  '»l  IViaini  I  IV 


Indications  of  a  new  ore  lone 
on  property  of  Quemont  Mining 
Corp..  Ltd.  were  announced  to 
shareholders  at  annual  meeting 
during  the  pa.st  week  by  A:  C, 
Ballachey.  manager. 

Since  regular  operations  were 
resumed  by  company,  he  said, 
late  in  February,  horizontal  dia¬ 
mond  drilling  on  the  1, 260-foot 
level  has  revealed  a  possible  ore 
zone  about  500  feet  north  of  tho 
shaft.  Thi.s  zone,  he  points  out, 
lies  in  breccia  near  the' rhyolito 
porphyry-breccia  contact  on  the 
north  limb  of  the  main  fold. 

I  Four  holes  have  indicated  a 
HOWARD  BUTCHER  HI  length  of  about  400  feet  and  a 

,  ,  ,  ..  ^  .width  of  20  feet  with  the  inter- 

)f  Anglo-Canadian  Ou  Company 

„  „  ,,  J  o  r.  V  sections  averaging  0.08  ounce  gold 

G.  Bagnall  and  C.  S.  Robinson,  i  .  „  „„ 

,  r,  J  /  T-,-  .  ,  .V  2  08  per  cent  copper  per. ton. 

of  tne  Board  of  Directors  of  the  .There  is  no  information  on  its 
D.  K.  Baldwin,  H.  A.  Howard,  extent  above  or  below  the  level, 

_  _  !,  Mr.  Ballache.v  told  the  mcet- 

'  ing  that  a  drive  to  permit  drill- 
spccting  and  geologizing  will  hc|*'’8  f'”'  information  is  ad- 

done  on  several  anomalies  appa-i''^’’*^''’*  present, 
rent  from  the  magnetometer  sur-  Preparatory  work  for  the  deep- 
vey.  ening  of  the  main  shaft  to  ao- 

■ - — - -  proximately  3..500  feet  is  under 

Grondines  to  Storf  expected  that  actual 

sinking  will  begin  this  coming 
Drilling  Operations  August  As  the  search  for  new 

,  ,  „  ,■  ,,  9’'*  limited  until  sinking 


f  financiers  of  new  developments 'be  a  general  movement  back  into  I  out  a  vigorous  search  for  new|adyances.  leaving  $100,000  ^  - — -  proximately  3., 500  feet  is  und4r 

I  ,  ,  .  ,  ,  i4v  ,  4-  mines.  Prospects  for  three  of'owing.  of  1954.  the  company  milled  3o,861  -  way  and  it  is  expected  that  actual 

land  also  as  creators  of  substan-;the  locations.  company's  major  subsidiaries  —|  Regarding  exploration  on  other  for  recovery  of  $2n6,.521  in-|  interim  report  of  East  Malartic  sinking  will  begin  this  coming 

f  tial  markets*  the  further  develop-!  Currently,  wildcat  drilling  is  at’Q'J^^ont.  Normetal  and  Torbrit— jpropertils.  Mr,  Urquhart  reported “^^IMines,  Ltd,  for  first  Quarter  of  Dfillina  Ooerofiont  August.  As  the  search  for  new 

I  mmt  of  the  oil  industry  will  con-  a  relatively  low  ebb  The  better  favorable,  drilling  was  stopped  at  Pitchgoma'P**®^^J  Length  of  ove,jj^j5  shows  production,  at  .  f  /  ore  will  be  limited  until  sinking 

!  tin„e  h.  h.,  orare  nf  J'  ^  J  J  4'  11  '  Corporation  purchased,  meeting  Mines,  in  the  Blind  River  area.  current  prices,  valued  at  $688,-  9^^*^’^'®  completed,  it  is  unlikely  that 

>  tinue  to  be  by  grace  of  United  fields  discovered  and  partially  ,,,35.  informed,  100,000  ‘shares  of  when  nothing  of  importance  was ’rifalleri  327  -5  feet  over  width  of  og2  from  figure  of  $641,797  for  Ltd.  announce  that  diamond  drill-  there  will  be  any  major  additions 
States  capital.  developed  last  year  and  this  win- Geco  Mines.  Ltd.,  at  $4  per  share!found.  and  that  option.^  on  treasury  61  which  assaved  24.0  oz.  P^r  pQr^gjpnnding  period  of  last  year.  !"*  to  be  started  immediately ,  to  the  ore  reserves  until  the  new 

Oil  development,  the  finding  ter  are  now  being  expanded  The  -fanuary  of  this  year.  Holdings  .shares  of  Bruns-Mines,  Ltd.,  were'i'^"  Production  was  from  milling  of'"  ‘"j "p"'  .siomalv  Ipv^Is  are  developed,  he  said. 

■/  ,  ?  . .  f  f.  f  ...  l:.  ."  have  since  been  increased  to  107.-  allowed  to  lap.se.  ,  Directors  were  rc.  elected.  averaje  daily  tonnage  of  1,403  G'-andine.s  Mines  Ltd.  There  are.  however,  good  chances 

and  drilling  of  suitable  fields,  is  uncertainty  about  the  gas  situa- president  stated  in  answer  to  ~  ' — tons  fi?  compared  with  daily  Lead  Mine.«.^  of  moderate  additions  or  exten- 

not  likely  to  go  ahead  faster  than|tion  is  holding  back  many  plans  a  question.  --  •■I  III  I*  •  erage  of  1.34.3  tons  in  first  quar-*  ine  anomaly  was  picked  up  by  sion.<5. 

the  making  available  of  lhe|which  have  been  on  the  drawingl  Since  the  first  of  the  year  cor-;lylQn|rQhQ  HOlCiinCIS  Ot  SOUTIS  milled  '^^•loornoroMhe^main^  4narnn^  president  recall- 

n«e.ssary  funds.  This,  in  turnj boards  for  some  time.  There  does  D  J  ^  l^xirnTToto^The'^dl^^^^^^^ 

hangs  to  no  small  extent  on  thcmot  .seem  to  be,  right  now.  the. Lake  area,  staking  36  claim.s  lo-lVallGV  SHOW  PrOCiUCtlOn  GQIII  i  'hat  shaft  crews! CrandTnes  claims  current  year  due  to  the  strike; 

near  term  profitability  of  the|same  certainly  which  there  wasjcated  six  miles  northeast  from  WIIWTT  IWMWVIIWll  'WMIII  ,  present  installing  rails  in;  Drilling  will  start  on  the  Anacon ' ..“To*  period  it  treated 

developed  fields,  which,  in  turn*  months  ago  that  the  big|Geco.  The  company  is  also  ParH-  i.,:haft.  which  has  been  eompleted! ground  and  work  .south  onto  j'  GPfrating 


a  new  anomaly  levels  are  developed,  he  said. 


I.in  averaSe  daily  tonnage  of  1.403, 'h^pd  by  Grandine.s  Mines  Ltd.  There  are.  however,  good  chances 
jtons  a.s  compared  with  daily  ev-j'’",!!, p'*''  Mines.  of  moderate  additions  or  exten- 

erage  of  1.343  ton.s  in  first  quar-'^^l^^  ^ 


the  making  available  of  thelwhich  have  been  on  the  drawingl  Since  the  first  of  the  year  cor-ifylQn  jfrQnQ  Mo|H|nCIS  Of  SOUTIS  r"'’  milled  b^-ioorHorof" the^maill’ 4naenn^  President  recall- 

nece.ssary  funds.  This,  in  turn, [boards  for  some  time.  There  does  D  J  ^  toms"‘ 

hangs  to  no  small  extent  on  the.not  .seem  to  be,  right  now.  the, Lake  area,  staking  36  claim.s  lo-lVallGV  SHOW  PrOCiUCtlOn  Gaill  i  crews! CrandTnes  claims  current  ye*r  due  to  the  strike; 

near  term  profitability  of  the|same  certainly  which  there  wasjcated  six  miles  northeast  from  WIIWTT  IWMWVIIWll  'WMIII  ,  present  installing  rails  in;  Drilling  will  start  on  the  Anacon ' ..“To*  period  it  treated 

developed  fields,  which,  in  turn*  months  ago  that  the  big|Geco.  The  company  is  also  P*'‘.'‘j  i.-^haft.  which  has  been  eompletedlgroiind  and  work  .south  onto 

mu.st  be  dependent  on  the  mar-  gas  development  for  export  to  the;  Mines  'in"  an '’Sn'^  on  I  Winnipeg  ;  In  the  .7-month  ip.s,  that  the  acreage  will  be  'o  .30  fj-et  below  the  20th  level. iGrandines.  [amounted  to  $321,309,*  and  a"fte? 

kels  made  available  by  refineries.  Ea.st  will  actually  get  underway  treasury  share  of  Lake  Kaginu  Valley  further  developed.  ;  Every  effort  is  being  made  to!  • - - -  I  write-offs  there  was  a  net  loss  of 

Anri  nnhnriv  is  sninff  ‘to  hiiilri'in  1954.  Mines  to  provide  funds  for  cx-;'’®P"'’'  company  .  has  madej  Company  also  hold.s  a  1.5^;-  in-|hring  the  crushp  installation  and  QonS.  CondcOO  Is  !$10,074.  He  pointed  nut  that  the.se 

y  ^  ^  ...  oloration  of  the  latter's  23  claims  progress  in  its  exploration  tercsl  in  480  acres  in  the  south-, loading  pocket  into  operation.  ^  [quarterly  operating  figures  are 

refineries  very  much  ahead  of:,  v  v  v  and  development  pi-ogram.  and^^^j:*  sector  of  the  Lrdur  field.'  the  early  oart  of  the  1st  OhOWmg  a  PrOtif  '  not  comparable  to  normal  opera- 

the  market  for  crude  oil  products.  At  least  a  few  of  the  major  sharcnolders  were  told  that  diie,^^?-  outline  of  Throe  welLs  have  been  drilled  on  :n'''’'‘'cr  a  D.  D.  Hole  wa.s  put  outl  Report  of  Consolidated  Ciandego  lions. 

.4.  ...  ,.stcDS  nccc,ssary  should  be  taken^o  the  labor  stXs.  w^  ithis  acreage,  and  are  now  ,,n  .from  the  .shaft  .station  on  the  19th  Mines  Ltd.  for  fir.st  quarter  hf  - - 

W  J  •  *  ,  *  !  if  iho  nf  rv,r,r,4hc  oot  scttlcd  at  Normctal  Bod  Ouc-  Company  hold.s  a  508  interest  .steady  production.  Their  are  'cvel.  Results  are  insufficient  to  thi.s  year  shows  that  the  mine  is 

Canadas  oil  industry  is  still  ^'oon  if  the  promise  of  two  "’"P'^s.^semed  ^^t^Norrncmi^an^^  ^  recently  itwclve  remaining  locations  to  be  9cterminc  the  real  extent  of  the  operating  at  a  profit,  with  devel-,  C-jriiMfloc  CalaemAn 

relatively  young,  and  one  of  the  *80  is  to  be  fulfilled,  Amongj j.ygj.y  quarterly  operating  figures I'i'^scovcred  Virden-Roselca  field,  drilled  on  this  acreage.  lextcnsion  of  the  ore  zone.  How-.opment  keeping  in  balance  with  JvLUrillCi  JdlCOlTlon 

drawbacks  that  goes  hand  in  these  steps  is  an  announcement; for  these  mines  are  not  compar- in  Manitoba,  now  extending  ap-  Company's  lease  holdings  iniever,  the  hole  cut  90  feet  of  ore|milI  production.  «  .  • 

..  ,  .  ..  4u  •  ■  4-  of  able  to  normal  onerations  proximately  five  miles  north  from  Manitoba.  Saskatchewan  and  assaying  0.64.3  (Zl.oO)  uncut  and;  Production  for  period  amount-  KfiflUirfiCl 

I  hand  with  youth  is  impatience,  of  how  far  the  federal  government  ante  to  normal  operai^^^^^  comprise  approximately  0-485  ($16.93)  cut.  The  mineraliz- ed  to  696.76  tons  ^  lead  concen-j 

^Canadian  oil  investors  still  look,  will  participate,  fiscally— through  .  ^  mercial  producers  have  been  133,000  net  acres-  ation  was  well  distributed  and  trates  containing  971,720  pounds  of  Must  be  bilingual  and  li¬ 
very  largely,  on  the  oil  industry  subsidies,  or  relief  from  certain  vision  for  taxes  was  $321  309  and  c”  4his  acreage;  the  fourth  ^uri.s  Valley  is  receiving  ap-  showed  no  high  erratics.  lead  and  33,428  ounces  of  silver, 1  cenced  in  Provinee  of  Quabac. 

as  something  that  should  be  con-  imposts  'There  ought  to  be  some  after  write-offs  amounting’ to  $331,- ’■.®:  proximately  $9,000  a  month  from  Heavy  ground  conditions  in  the  and  307  tor«  of  zinc  concentrates!  Write,  giving  particulars,  tat 
finioii-,,  nff  fi<„.4,, st In s  -J  1.  4  iv  -•  4u  383  there  was  a  net  loss  of  $10  074  worked  and  it  is  expected  will  its  interest  in  the  producing  wells  shaft  have  slowed  un  our  sched-  containing  369.888  pounds  of  zmcl  BOX  35* 

t  nually  giving  off  fluctuating  ,dea  about  the  financing;  there  883.  mere  was^an^^^^^^^  production  in  the  near  referred  to  above  in  the  Virden  ule,  but  our  program  has  only  having  a  value  at  today’s  metal!  «/«  Tb.  Financiol  Tim.i 

Stock  market  booms  and  returns  ought  to  be  some  more  definite  \y  interim  dividend  of  75  cents  a  fu'ture;  and  the  fifth  failed  to  find  land  Ledur  fields.  Company  has  been  delayed  by  about  one  month,  n'^arket  of  $202.451- _ — i— — — 

of  dividends  somewhat  in  keep-'announcements  about  the  time  share.  payable  June  29  to  holders  p'1  >"  commercial  quantities,  and  .approximately  $.57.5,000  in  work- [Crosscutting  on  the  17th.  and  18th 

mg  with  bonanza  mining  stocks,  table  4.  ,wa.s  abandoned.  i'n/ capital  which  includes  a  stock  levels  will  he  under  way  about  TRAFrOitn  A  ASCnrffATrc 

The  oil  industry  more  than  '  '  Operating  profit  at  Normetal.i  Souris  holds  a  ,3.3  1/3^0  intcre.sfof  drilling  material  and  equip-  Ju  y  31st.  Progre.ss  to  the  ore  zonr  TR. AFFORD  &  ASSOCIATES 

me  oil  inau.tr.v,  more  man  there  ought  to  be  .some  after  provision  for  taxes  was'in  an  additional  800  acres  in  the  mcnt  valued  at  approxima.ely  will  be  rapid  on  a  two  shift  a  day  GIOLOGICAL,  PITHOLIUM 

other  natural  resources  indu.slry.  , hat  $84..5,36  for  the  first  quarter.’ After, north  .sector  of  the  Virden-Roselca  $70,000,  In  afjditinn,  there  is  basi.s.  INGlNltniNG  ANO  MA^AGlMtNT 

IS  one  that  is  built  on  future  write-offs  amounting  to  $23,561  ncLfield  and  during  the  period  under  iccoyerab  e  well  and  tank  equip-  In  Monlannier  Township  three  CONSULTANTS 

considerations  It  is  an  industry  profit  was  $60.97,5.  This  company ireview.  has  drilled  six  wells  nn  mcnt  valued  at  approximately  diamond  holes  from  the  lake.  WAIIS  HOT'L  FLOOR  . 

c  n.  q  r  i  n..  it  an  ‘nau.  trj  actually  be  lived  has  declared  an  interim  dividend  this  acreage,  five  of  which  arc  $140,000.  Fifty  per  cent  of  com-  while  the  ice  was  on.  did  rot  dis-  CALGARY,  aLRERTA 

in  which  growth,  over  the  longj^  There  arc  still  some  people  of '.5  cents  a  share,  payable  June’now  on  steady  production,  and  pany's  .sbare.s  held  in  e.scrbw  have  close  a  wide  zone.  However,  in-  RHONE  41212  -  41224  -  43U2 

term,  is  the  governing  factor;  and[,,,i,„  4u»,  4t,-,.„  f„,.  29  to  shareholders  of  record  June.the  sixth  ha.s  been  temporarily  ;rc)w  been  rrlraseri  as  financial  jHicalions  are  interesting  and  dtir-,  f.  TRAFFORD  '  R.  POT 

investment  in  it  should  be  re-  "  ^  ^  ^  ^  4.  [suspended.  There  are  fourteen  position  i.s  now  considered  .sound-  Irg  the  Summer  consirierahle  nm.l  ,  .  ,  , 

.  '  doubt.  j  At  the  company's  other  siibsid- [remaining  undrilled  locations  on 

arded  a.s  akin  to  building  up  pj-hl  now  the  feelin-  is  prow-  ''’''y-  Torbrit.  operating  profit  for;this  .spread  of  acreage  which  lies 
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TRAFFORD  &  ASSOCIATES 

GIOLOGICAL,  PITMLIUM 
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CONSULTANTS 
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CALGARY,  alberta 
PHONE  41212  .  41224  •  431J2 


something  for  use  at  a  consider-! 

ably  later  time  again  that  Westcoast  Trans-j  plans  are  being  forwarded  to  fur- 

The  general  absence  of  .steady >-*  ?<>'*  ModseO  ProduCtiOR  '"’I''  . 

T,  ,  ,  [decision  and  be  in  the  field  w’est-!  _  _  ....  Company  also  holds  approxim- 

new  oil  investors,  an  ab.sence-  Trane-Canada  cani  1  St  QuOrtfir  Higher  ately  225  acres  directly  south  of 

which  has  made  it  difficult  toj  ■  <  i  ^  *  ihe  town  of  Virden.  and  it  is 

carry  out  adequate  financing  for^*'’^  'r- understood  that  another  company 

4.  1  1  J  a  JLs  movement  to  the  Confi-;GolQ  Mines  Ltd.  for  quarterly  is  preparing  tr»  drill  a  well  off- 

some_  time  now.  is  Iargel.y  due  to;  about  Westcoast  Trans- ended  March  .31st.  1954,  setting  thi.s  acreage.  The  pro- 

the  fact  that,  when  the  ml  boom,'4®nce  about  Westcoast  Trans-,^^^  ^  posed  test  well  will  make  it  pos- 

■’!  zoj,,.. underway  a  few  years  ago.!'’'”-''®’"”  getting  its  decision  18,335  ^^e  milled  for  an  sible  to  evaluate  the  company's 

the  invitation  to  participate  was  mounting,  incidentally,  and  those  gyerggg  gj  $9.81  per  ton.  jacreage  to  a  considerable  extent. 

usually  put  info  terms  of  quick: 'vho  .-should  know  what  the!  Production  value  for  nuarterlyiFurther.  a^ut  four  ^  ^  ^ 

profits  now.  rather  than  in  the, chances  are  generally  feel  that;Period  ending  March^M  -V  .p,.;  /lo  f) 

more  intelligent  way  of  explain-  they  are  very  good.  jl,.!' Jinfri  fnrjn  avf-Li  iTis  on 'f'erest  in  an  additional  800  acres.  f  /  #/ 

i' “ ,  '  1?^; y  itA/^Qiik 

established.  ,pgn,,  jn  June  as  expected,  once,  From  commencement  of  pro-L^^^grcial  production,  and  wa.s  Jf  AJwW  M 

^  [again  the  crude  oil  and  natural!''*^®''®”  August  Uth,  1938,  re- 

A  ffrtod  tho^i^  coiiIH  'nrnhah^v'  •  j  *  •  ’n  'cov'Grv  was  S25. 219, 865. 29 ,  from  2,-  «  -  *  .  1 

hP  writfpn  mdustnes  will  be  given  a, To  Increase  Again  |  ^ 

be  viritten  about  the  effects  which; chance  to  .show  whether  they  cao  gvprage  of  $8.74.  Production  from  company’s^ !  ft  IjfiTl 

penny  stock  financing  has  had  on! - - - wholly  owned  wells  in  thei*^'-''  ^ 

the  development  of  a  well  n  Virden-Daly  field  in  Manitoba! 

oil  market  record  /^fnereased  a^ain.'^^Crude  *o"ii ;  h  Jz  V  SCOT  (It  •  > 

years  ago  about  the  fact  that  Trontaetioni  on  Toronto  Stock  Exchonga  produced  from  these  wells  is  now  - 


Right  now,  Ihe  feeling  i.s  grow¬ 


ing  again  that  Westcoast  Trans-j  — 
mi.ssinn  may  yet  get  a  favourable 
decision  and  be  in  the  field  west-1 
ward  before  Trans-Canada  can;  • 


the  first  quarter  nf  this  year  waslbetween  producing  oil  wells,  and 


Madsen  Production 
1st  Quorter  Higher 


many  a  mining  camp  has  .stayed 
undeveloped  because  too  many! 


hares  were  sold  at  too  low 


I  Sales  Stock 


Transactieni  on  Terente  Stock  Exchonga 

(Closing  quotations.  May  4,  19S4) 


I 

%high  record... 


TOREMONTE  TO  DRIIJ. 
GROUP  NEAR  AMOS 


Diamond  ririllinc  is  to  be  started  as 
soon  as  possible  on  the  6.3.5-acre 


ice-president,  announces.  Sufficient 
funds  are  on  hand  for  the  program. 


engineer,  states  in  a  reiJort  on  the 
group.  A  contact  between  these  two 
formations  traverses  the  property 
from  the  southwest  to  the  northeast. 
Numerous  veins  have  been  uncover¬ 
ed  on  either  side  of  the  contact. 

In  prior  operations  some  20  veins 


of  150  ft.  The  veins,  the  engineer 


and  malachite.  Some  high  values 


rium  phosphate  has  also  been  in- 
dicatpri  and  will  be  investigated  ir 
the  protected  procram^^ _ _ _ 
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||  being  transported  tJirough  a  gath- ' 

ering  sptem  and  pipe  line  con-  p^j.  years  now,  Dominion 

,  nected  to  the  Interprovmcial  Pipe  -  4  > 

-  Line  at  Cromer.  Manitoba.  Thi.?  j  linoleum  has  been  turning  in  a  con- 

high  record  of  performance 

1  In  December  1953  company '  in  places  of  recreation  and  business 

drilled  a  deep  exploratory  test  «  Tanarla  Time  nnlv 

well  near  Elgin.  Manitoba  Al-  All  over  Canada,  lime  only  ser\es 

though  this  well  was  abandoned  jq  nrove  its  oualiH’.  It  wears  and 


ately  forty  thousand  acre.s.  As  a  , 
result  of  this  test  well,  other: 
companie.s  have  been  actively , 
purchasing  lea.sos  and  it  is  'oe- ; 
lieved  that  a  number  of  wells ; 
will  be  drilled  in  the  area  during' 
the  year. 

Significant  duscoveries  have  ■ 


;  through  to  the  base. 

during -[  Dominion  linoleum  is  versatile, 
too,  being  equally  adaptable  to  indi- 
soulh- :  vidual  designs  and  colour  combina- 


105,4  .10»4  sive  holdings.  Considerable  in-  ,  m 

7  95  8.15  terest  i.s  now  being  focused  on ;  hospitals,  theatres,  churches,  omce 

.1  ,1  building,... 

'  I  ‘I  Srri.'d  on'’‘”“lhu”'"ca''dllrmg  *  I>  'S  ccmomica!  also.  Besides  its 

in  !in  the  year  l  time-tested  wearing  qualities,  Domin- 

.63  .68  There  i.s  considerable  activity :  .  1  . 

>6  in  other  parts  of  Saskatchewan  ion  linoleum  continues  throughout 


riiiea  near  ixuiuui^a.  uut  \  i  .1  i  1 

ompany  has  no  immediate  plans  j  Before  you  butld  Of  renovate,  be 

’In^AMa ■  the  company  holds |  sure  to  Consult  your  architect  or 


cubic  feet  per  day,  but  has  i  illustrations  of  linoleum  floors,  or 


['2  ’  It  i.t-  planned  that  a.s  .soon  as  i  115  a  line. 
—  market.s  are  eslabli.shed  for  this 


CORRECTION  ! 

In  the  April  16th  issue  of  The; 
Financial  Times,  dealing  with  a: 
discussion  of  the  new  legislation 
proposed  in  British  Columbia  con¬ 
cerning  oil  and  gas  exploration, 
mention  was  made  of  Mr.  Pat 
Ravey,  who  spoke  for  the  Prophet 
River  Gas  and  Oil  Co.  Ltd- 

In  the  transmission  of  the 
article  from  Vancouver,  the  name 
of  the  company  was  altered  to 
Profit  River  Gas  and  Oil  Co. 

The  company,  whose  offices  are 
at  510  West  Hastings  street,  Van¬ 
couver,  has  asked  that  this  cor- ; 
rection  be  made. 

The  life  of  tractors  and  other  i 
farm  implements  has  ‘  been 
lengthened  by  the  use  of  nickel 
alloy  steel  in  parts  that  must 
withstand  abuse.  ' 


BEAUTIFUL 

RESILIENT  •  TIME-TESTED 


IN  rflES  •  BY.rNE'YARD 


Right  in  the  spirit  of  the  place.  This  strikingly  attractive  and 
appropriate  Marboleum  floor  is  m  the  Club  Canadien*  in  M'****pm^ 


DOMINION^  LlNOl-BUiMi 

DOMINION  OILCLOTH  A  LINOLEUM  CO.  LIMITED  •  MONTREAL 


TWE  FIWANCIAL  TIMES,  MAT  T,  M54. 


For  CURRENT  dividondt, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  MAY  4 


MINING  MARKET  RECORD 


Troniactioni  on  Toronto  Stock  Exchange 


1!»4 

Earned  1953  Div.  to 
pershr.  Div.*  Date 


1  App.  i»54 

I _ 1954 - ylds-^'urr’t  week—  Wk’»  Earned  1953  Div.  to 

Comnany:  .  High  Low  '0,  High  Low  Close  Salea  pershr.  Div.*  Date  Company: 


App.  1954 

I - 1954 - yrds— Curr't  week—  Wk'a  Earned  1953  Div.  to 

■  High  Low  %^High  Low  Cloee  Sales  pershr.  Div.*  Date  Company; 


I - 1954 - yfcis — Curr't  week—  Wk’s  Sales  Stock 

High  Low  Ce  High  Low  Close  Sales  - ;; — ~ — T 


(Closing  quotations,  May  4,  1954) 
High  Low  Close]  Sales  Stock 
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l.M 

.50 

2.61 ; 

2.50 

1.25 

1.85 

1.00 

-50 

.49; 

2.86 

1.00 

1.86 

.40 

1,96 

.50 

.53 

.BO  ABITIBI  P.&P.  ■  22W  15%'  5.«:  22%  21  22  28,815 

.75  Do.  Prf.  '  2fi%!  24%,  «.0|  25>4  25  25  3,615 

.37%  Acadia  Atlantic  I  7%  6  6.7  7%  7%  7%  1,210 


Do,  A, 

Do.  Prf. 
Acme  Glove 


:  21  in)  5.9!  21  20  20  1.145  4.94 

102  100  f  .  .;102  102  102  ’5  8.49  1.40 

I  7»4  5%'  7%  7%  7%  45  .49  ... 


.41  1.04  .52  Estabrooks 

2.08t  l.eot  .37%  TAM.  FLAYERS 
1.92t  1.50  .37%  Fanny  Farmer 

494  .  Fed.  Grain  i 


I  20%!  19%:  5.11  20%  20%  20%  25 

,  24  19  I  6.6  23T'»  23%  23%  6,895 

28  !  20  I  6.9,  22  21%  22  1,040 

i  21  I  18%'  ..I  20  19%  20  600 

28  1  26  i  5.0  27>4  27%  27»i  180 


.43  .40 

2.30t  .60 


20  Stand.  Radio 
.30  Stanley  Brock 
.20  Do.  !b. 


6%  52|  8 

6%l  8.4  7',i 

5  ^  5 


•  58%’  46  3.5'  58 


02  102  ’  5  8.49  1.40  .35  Do.  Prf.  28  1  26  i  5.0  27>4  27%  27»'4  180  3.85  .75  OOt  Steel  of  Can. 

7%  7%  45  .49  .  Fibre  Prod.  5.00  3.00  I  ..) .  1  50  .75  Stowell  Screw 

.  6.99  .50  ...  Do.  Prf.  i  6  1  6  4..} .  Do.  B. 

40%  44  .7.265  .48t  .  Fleet  Mfg.  1.70  1.15  I  ..  1.70  1.55  1.55  3.880  .  S’uez  Canal  "J” 

55%  57%  6,980  12.07  S.OOt  2.75t  Ford  Motor  A  I  100  ,  63%1  ..  99%  93%  96%  4,410  Do.  “F" 

25%  26  2.380  12.07  3.00t  2.75t  Do.  B  i  105  73Vj'  .  2  071  80  .40  Supertest 

06  106  %  415  1.91d  .  For.  Power  ,100  ,'90  I  ..I  .  68.19t  5.00  2.50  Do.  Prf. 

7%  7%  100  124  .  Do.  Pr.  ,  ,  28  }  25%'  .  .)  .  .  _ i:  407+  170  1  704.  t'am.dtvm 


.90t  .70  Stedman  Bros.  '  19%  18%, '4.81  19%  19%  19%  225 


7.500|Acad  Uran  .11%  .11  .11 

33  5.500|Akaitcho  .90  .85  .86 

25  8,365  Algom  4.35  4.10  4. 15 

25  2,000  Am-Larder  .15  .14%  .15 

125  2,400. Am  Nephe  .95  .93  .95 


.75  Stowell  Screw  |  19',4  19  ,  7.9.  .  300  Amurex  .11 

Do.  B.  I  10  I  10  j  ..,  .  .  8,300, Ang  Rouyn  .36 

S’uez  Canal  "J"  1  . .  .  1  . . ,  .  . .  186.500  Ankeno  .09 

Do.  “F"  1  I  .  2.000  Apex  Res  .05 

40  Supertest  I  18  15%'  4.5!  17%  17%  17%  1,850  24,800iAquarius  .20 

,50  Do.  Prf.  I  105  101  ,  4.9.  103  103  103  10  2,800  Area  .42 


4,1  33%  32%  33>/4  5,355  20,550jAm  Y  K  .17%  .15 


.47  .40  ...  Andian  Nat.  |  9  ’  7  5.0;  7%  7%  7%  100  124  . 

2.69t  2.00  1.00  Anglo  Can  P8eP  28%  24  72  28%  27%  28  2,245  flit  .80  .40 

21.231  .  .  1.40  Do.  Prf.  I  53%  48%  5.1,  S3%  52%  53%  805  1  201  1.00  .50 

*  10  7%'  7.3  9  8%  9  6,615  368.821  4.75  2.38 

,2  60  1.00  i  1.80  1.10  1.15  7.700  2.10  l.OOt  .75 

■  15  i  12>i  4.0'  14%  14%  14%  2.495  29.50  4.50  2.25 

<  92  •  82%’  4.9  91  90  91  285  ,  ...  ,  „  - 

I  30  t  24%1  3.5  30  29  29  %  4.255  '  iP  *  ‘2 


.40  Foundation  Co.  15%i  12  :■  4.0  15%  14%  15%  4.338 

.50  Fraser  Co.  18%]  15%!  52  18%  18  18%  5.920.  34.131  z.ro 

.38  Do.  Prf.  102%  100  )  4.5  KBVa  KW'a  IO2V4  50  ' 


75t  Freiman 
25  Do.  Prf. 


I  30  (  24%l  3.5,  30  29  29% 

‘  12%  11%,  5.1j . 

»  17%:  15%'  6.0  17%  18%  17% 


I  16'2  10%!  .. 

’  9*4  8  ■ 

•  9'4  9  ;  5.4, 

4.50  3.75  (  ... 

(2.00  2.00  i 


17%  18%  17%  160 

13%  12%  13%  2,730  I 
9%  9%  »%  ;00 


1.771  1.20  .60  GATINEAU 
23.88  5.50  2.75  Do.  5%'”^ 

23.88  5.00  2.50  Do.  !% 

I.IO  .20  .10  Gen.  Bakeries 


*  12  I  12  I  . 

I  85  .  80  (  ..|  . 

1  23%l  20%;  5.2;  23%  23%  23%  5.105 
’  111%  109%!  4.9  111%  111%  111%  20 
1  110%  104  -  4.7  110%  109  109  %  220 


2.871  1.70  l.’Ot  TAMiBLYN  )  40%|  38%l  4.21  . 

4.131  2.00  1.00  Do.  Prf.  45  I  40  1  5.01  . 

1.921  .501  .501  Taylor  Pearson  )  10%'  8%  . 

.31  .26  .16  Third  Can.  Inv.  ,8.00  4.80  .  S'i  5%  5> 

2.04  1.10  .70  Thrift  Store  j  32%  2.7%  4.91  31  30%  31 

1.81  .60  .30  Tip  Top  Tailors  i  25  1  18  1  . 

.481  = -  I  •.  4^  i  Cn  .A  »A 

.23%  .36 
1.791  .80 


5%;  5  )  3.8;  5%  5%  5%  2M  2.111  1.40 


To'oke  "  Bros.  i  60  i  40  1  . . !  60  60 

Do.  Prf.  )2.50  ,2.50  I  ..| . 

JO  Tor.  Elevator  ,  14%,  13%;  5.9  14%  14 

.70  Tor.  Gen.  Trust  I  32%  30  •  4.5 


7.00  2J5  2.37'/a  Gen.  Dynamics  I  47  I  35  7.3|  47  433,4  46%  4,4J0  . 4.51  l.OOt  .651  TOTonto  Iron 


.50  Bathur-st  A.  '  47  I  40%l  6.5  47  46  46'4  795 

.75  Do.  B.  33  16  '  i  27  22  23  205 

.20  Beatty  I  7%'  6%  6.6  6%  63,  .765 

.401-  Bcld.  Corticclli  11  1  9  ..’  9  9  9  100 

,.75  Do.  Prf.  1.7  10  6,9  . .  . 

.70  Bclg.  Stores  Pr,  j  10  !  9%  10.0  10  10  10  75 

00  Bell  Tel.  ,  42t4,  37%  4.6|  42%  42%  42%  13.425 

Bickle  Scagravt  100  ,  80  .  j  . 


6J5  4.00  2.00  Gen.  Motors 

4.131  .  Gen.  Products 

1.701  1.00  .50  General  Steel 

16.621  5.00  2.50  'Do.  Prf. 

17.491  4.00  .7.001  Goodyear  Tire 

32.091  2.00  1.00  Do.  Prf. 

1.09  .50  .12%  G.  McKay  A 

.59  1.00  J5  Do.  B 

3.301  1.00  1.00  Gratton  A. 

2.241  1.60  .80  Great  Lakes 

17.931  2.50  .b2%  Do.  A. 

.47  .50  .25  Gt.  West  Coal 


JO  Biltmorc  Hat 
.50  Do.  A. 


17.931  2.50  .b2' 

.47  .50  .25 

.47  .12%  .10 

1.531  2.00  .50 

.434  J5  .10 


68%  58  5.9  66%  67%  68 '4  380 

i  47  '  423,4}  .  .  ,  423,4  4244  42’4  50 

I  16%  14',,  6.4}  15%  14%  15  640 

103  100  I  4.9  103  101  103  20 

11.7?  197  3.8  124  121  134  250 

I  52%  48%  3.8,  52%  51%  52%  715 

I  8  7  7%  7'2  7%  75 

'  10%  10%  6.2  .  .• 

I  18  17  5.61 

I  25  '  183,41  fi.9  25  24',  24’,  7,925 

,52  '<48  •4.8  . 

I  9%  5  )  5.4;  83,  83,  834  too 

i  9%  4%}  5.4|  7%  .3,  77,  725 


4.51  l.OOt  .651  Do.  A 
4.M1  5.50t  2.751  Tor.  Morti 
3.821  2.10  1.20  Traders  I 


i  22  ,  16  ) 
I  21  ;  17  I 
10454  loi  I 

*>*73'’ 


. . '  22  2074  22 
. .;  21  21  21 


2.751  Tor.  Mortg.  ,  104*4  101  1 

1.20  Traders  Fin.  A.;  3744  33%  6.6;  .77  3574  37 

1.20  Do.  B.  I  3674  32  72  6.5  75  .74  34 

.  .  Trans  Mount,  i  28  :  1974!  :  28  26  2774 

3,30  Tuckett  Tob.  |  177  130  I  5.5!  . 


13741  7.5]  .  1.171  .60 

42  f  .  .53t2  l.( 


.10  Do.  B.  i  974  472!  5.4|  77,  7%  7 

.50  Gt.  W,  Saddly.  22  |  23’  ,  ..i  . 

.10  Greening  Wire  14.50  .  4.00  (  .} . 

.30  Guaranty  Trust  •  1474  1374'  -l-S  H  14  14 


..“iO  Brantford  Cord  ,  1574  13’4  «.3;  .... 


1.48 

2.63  1.15 


Do.  B. 

Brant.  Roof 
Do.  B, 

.53  Brazil 

Bridge  &  Tank 
Bright 

.2334  Bright  Prf. 


,53t4  1.60  .80  Gurney  |2.65  2.00  |  .  }  2.05  2  00  2.00  100  „ 

5374  1.60  .80  Do.  Prf.  .  23741  3074  7  0  .  i'?4 

67  2.00  1.00  Gypsum  !  41  ;  3274  4,9|  41  40  4074  1.510  i 


::  I  :■  )  ::i 

97,'  634  11.0,  974  9 

50  ;  49',  ..  50  40 


9  9',  53.005 

40'4  49t,  125 


874  6't  674 


15  78 

4.00 

2.00 

Do.  4'';. 

2.18 

1.25 

Do.  or;  ' 

.96 

.40 

JO 

B.C.  Forest 

.75 

.37'; 

!  B.C.  Packers 

Do.  B 

1.47; 

.50 

B.C.  Power 

2.90:c 

2.06 

1.00 

B.C.  Telephone 

1.04; 

21.27 

5.M 

2.50 

Brown  Co. 

Do.  1st 

29.33 

3.M 

1.50 

Do.  2nd 

2.1€d 

.60 

Bruck  A. 

1.68d 

.45 

Bruck  B. 

3.54; 

1,80 

M 

Building  Prod. 

1.62 

1.50+ 

1.M+ 

Burlington  Steel 

8-82 

3M+ 

3.M+ 

Burnett 

Burns  A. 

7.32 

2.00+ 

2.M+ 

Do.  B. 

1.88; 

.45 

.11 

Burrard  Drydk. 

.81 

.35 

.20 

Butterfly  Hose 

.17 

.80 

.40 

CALDWELL 

3  29; 

1-50 

.75 

Do.  1st 

1.08 

.80 

.40 

Do,  2nd 

t3.M 

.98 

223 

Calg.  Pw.  Prf.  ' 

-ii; 

.10 

Can.  Bread 

4.18 

2.50 

1.25 

Do.  B.  i 

6.97; 

3.00 

Can.  Cement  , 

8.56 

1.30 

.65 

Do.  Prf. 

1.40t 

Can.  Cr.  Stone  ' 

.98 

1.00 

.25 

C.  &  D.  S'ugar  1 

.66; 

.40 

JO 

Can.  Foils  1 

1.08 

.32+ 

Do.  A. 

2.34; 

2.00 

.377® 

Can.  Forging  .A..  1 

8.41 

1.20 

.90 

Can.  Iron  Fdr.  } 

2.14 

.75 

Can.  Machinery- 

4.97 

3.M+ 

1.50+ 

Can.  Malting  ' 

1.13; 

.60 

.30 

Can.  Nor.  Power 

3.67; 

1.50 

.75 

Can.  Packers  A 

3.67; 

1.50 

.75 

Do.  B, 

3J4; 

2.40 

1.45 

Can.  Perm.  Mtg. 

46.02 

5.00 

2.50 

Can.  Safeway 

46.02 

5.00 

2.50 

Do  5'i>  i 

8,84; 

5.M+ 

75 

Can.  Starch 

2.42+ 

.25 

.■i2'2 

Can.  Steamship 

3.30; 

.62 'i 

.31'® 

Do,  Prf. 

(  1S'<  12  5.0  . 

10‘4i  9  )  i  10>4  10  10  450 

I  213,  n'41  4.9'  213,  20%  21'4  3.830 

397,  35  5.1;  39'2  .79  TO',  2.790 

12'4'  8*4  ;  127,  11»,  1174  16,025 

I  100  >  87  5.0  100  99  100  490 

I  52  49*4  5.8  505,  5014  5074  225 

,  12  i  10'2(  5.0  117,  11  11  170 

5.00  4,00  4.00  4  00  4  00  100 

40'4'  35>4  4.7'  40'2  79  40  850 


2.02  1.00 

4.17  .80 

2.89  1.301 
2.481  1.40 

1.89  .60 
.50 

5.791  1.50 

3.18  1.00 

5.85  1.40 

711  .60 

.411  .30 

2.18  50 
2.511  i;oo 


.50  HAHN  BRASS  i  1774'  1«  I  6.T)  16  16  16 

.40  Do.  A  I  1574.  1474.  5.4)  . 

Ham.  Bridge  I  22  21 

.70  Hamil.  Cotton  I  1974  17741  7.0;  197,  1974  19'4. 

,40  Harding  Carpet  9  }  774  10.0,  874  87,  874 

.25  Hartz  I  i  . .  ,  . .  1  . 

Hayes  Steel  '  3674  33t4'  ..  . 

.75  Hendershot  1  14  )  1274;  .1  .  . 

.35  Hinde  Dauch  I  37  J  27741  4.5  37 

.30  Holden  A.  ,  7  '  5  •  . . ; 

Do.  B.  ;3  25  3.00  ,'  ..}  .... 

J5  Horner.  Frank  ‘  10  974  5  1  ... 

.30  Howard  Smith  j  23',  1974  4.5  2S'4 


3  25  3.00  ;  .  .} 

!  10  974  5  1 


;  50',  377,  5.0  50',  4974  50 

a','  7  .56  8',  8'-  8'i 


I  24  20  6.3  . 

Il’,'  12',  6.4  . 

103  ,  1007,1  4.9  103  103  103 

3.00  2.95  3.3  3.00  3.00  3.00 
1  .50  46  5.2 

,  93  7  84  I  3.2  98  94',  97 


29.39  2.00  1.00  Do.  PrfJ  50',,  44741  4.3!  50'4  497,  50',  700 

1.79  1.50  .75  Hubbard  Felt  A.  .  :  1  I  . 

4.151  4.00  1.00  Hudson  Bay  M.  |  47',4'  37  74  )  8J,  44'4  43  43  2,930 

3.08  1J5  Humberstone  1  .  •  ..i . 

8.42  6.00  4.50  Huron  &  Erie  128  n23741  .  i  125%  12574  1257,  -0 

30  .30  .30  Hydro  Elec.  ;4  8  5  4.00  ,  7.0  . 

1 60  .80  .45  LMPERIAL  OIL  ,  .3574  28  2.4|  357,  34  357,  14,700 

.701  .4774  .177,  Imp.  Tobacco  1  10',  9  '4.9  9’,  9»,  974  8.500 

21"  i  9.401  :»  3%  Do.  Prf.  i  V'.,  6  14.1  7',  7  7',  1.060 

!  9.401  1.00  .50  Do.  4%  1  257,  22  i  4.0  25>4  25  25  205 

6;  i  3.141  1.20  .30  Imper'l  Varnish  22  21  5.5 

xlx  6-301  2.00  .62'4  Indus.  Accept.  40'4  31  6,5  40  39  397,  5.175 

300  1261.21  5.00  1J5  Do.  i'/f-  )  97',  .5474  ‘  . 

261.2J  4.25  l.OS'4  Do.  4)4%  87  )  84  |  4.9  87  87  87  25 

22.65  1.15  .50  Do.  $2  44  1  .39  4.6  43%  4374  43'4  1.470 

•■•■I  22.65  162',  ..3774  Do.  31.50  J  40  347,  3.8-  3974  39  39  550 

•  •  ■  i  1.02  .50  .23  Ingersoll  ,9  8  /  5.9i  9  874  874  530 

.80d  .40  .  Inglis.  Jo'in  ;  974  8  ,  5.0  87,  87,  874  100 

10:  2..31  1.05  .451  Intercity  Dak.  13  15  '  . . '  .  . 

300  .07  .20  .10  Inter.  Bronze  6  }  374'  -•  3',  374  374  US 

i  1.57t  1.50  .75  Do.  Prf.  18  ,  1574  9.4}  16  16  16  4o 

4.49  1.60  1.601  Inter.  Metal  I  .33  29  )  6.1  33  3274  33  425  1 

42,69+  4.50  2.25  Do.  Prf.  .■  101  )  96  4.3  101  101  101  10 


<7,  6  14.1  7',  7  7'4  1.060 

2374  22  i  4.0  25'4  25  25  205 

22  21  5.5 

40'4  31  6,5  40  39  3974  5.175 

97',  .5474  . ; 

87  i  84  1  4.9  87  87  87  25 

44  1  .39  4.6  43%  4374  43' 4  1.470 

40  347,  3.8:  3934  39  39  550 

9  8  ,  5.9i  9  874  874  530 

974  a  ,  5.0  87,  87,  874  100 

13  15  '  . 

6  '  374'  ..  3'4  374  374  175 

18  1574  9.4}  16  16  16  45 


2.00  Int.  Milling  Prf.  82  |  80'4 


.33  29  (6.1  33  3274  33 

101  !  96  ;  4.3  101  101  101 


.59d 

l30 

Trans  Mount. 

i  28 

17.57 

7  00 

Tuckett  Tob. 

1  137 

2.23 

1.20 

.70 

UNION  GAS 

1  39% 

1.34; 

.65 

United  Amuse. 

1  12  1 

1.34; 

,65 

,  . 

Do.  B. 

1  19  1 

13.704: 

1.5VI 

.75 

United  Corp. 

,  29'.2' 

.67; 

.62',® 

.40+ 

Do.  B. 

United  Distillers 

1  14'® 

8.19 

3.00 

1.50 

United  Fuel  A. 

i  «1  i 

2.92 

l.&O 

Do.  B. 

27'j 

1.79 

l.M 

.50 

United  Stl.  Corp. 
VAN -ALLOYS  S 

1  12^'s' 

7  1 

8.85 

3.M+ 

2.M  + 

Vlau 

1  51’i 

1.14 

.12','® 

J5 

Viceroy 

1  8i;i 

3.92 

1J5 

.31% 

1  Virg.  Dare 

1  15 

1.03 

1.00 

.35 

WABASSO  COT. 

12'% 

6.62 

3  75+ 

1.50 

Walker,  Hiram 

i  57',® 

Waterman  Pen 

1  10',j 

Waterous  Eq. 

4.60 

.60 

.60 

Do.  Prf. 

41', i 

1.72 

.80 

.40 

Watson,  Jack 

1 

2.97; 

1.40+ 

.30 

Westcel 

1  23 

2.05; 

l.M 

.30 

West.  C.  Brew. 

1  20 

7.19; 

1.00 

l.M 

West.  Grocers  j 

76'% 

11.20 

2,M 

1.00 

Do.  A  ' 

:  -35 

I4.li; 

1.40 

.70 

Do.  Prf.  . 

.  30 

182.01; 

7.00 

1.75 

W.  Kootenay  Pr. 

2.53; 

1.00 

.50 

Westons 

.  40  i 

19.39 

4.50 

2.25 

Do.  Prf. 

102'® 

.18; 

1.20 

.60 

Wilsil  1 

1  20  i 

1.19 

.70 

.17'% 

Wilson.  J,  C. 

1  *  I 

.51 

.50 

Windsor  Hotel  , 

32 

Win.  Cent.  Gas 

9i,al 

91.57; 

5.00 

• 

Win.  Elec.  Prf.  | 

:  102 

5,50 

2.75 

Woods,  G.  H. 

;  iM  1 

3.85; 

Woods  Mfg. 

I  23  1 

.18 

Wool.  Comb.  1 

5*2 

J3d 

YORK  KNIT.  A  2.75  £ 

.30d 

Do  B.  i 

11. 10  1 

2.27; 

.90 

.52 

+7.ELLEHS  1 

25',® 

13.67; 

1.50 

.75 

Do.  6'/<,  1 

29  1 

13.67; 

1J5 

.62',2 

Do.  o^/c  1 

BANKS: 

26’},' 

1.95 

1,20  + 

.50 

Canad.  Nat.  1 

1  30'i 

1.93 

1.20  + 

.60 

Cdn.  Bk.  Com.  , 

355; 

1.99 

i.3o; 

,60 

Dom.  Bank  1 

34 

2.M 

1.50+ 

.60 

Imperial  Bank  1 

40  ' 

1.96 

1.40+ 

.60 

Bank  of  Montr’l 

41  1 

2.01 

1,80 

.80 

Bank  of  N.S. 

4o'ii 

2.47 

1.40 

.70 

Royal  Bank  1 

44  , 

2.17 

1.60+ 

1.M+ 

Bank  Toronto  | 

44%, 

3974  3.3  13.5  i'974  3874  3974  3,005  113,400  Baska 


5674  5.0'  6074  60  60',  100 

23  3.9  2774  2774  2774  .530 

1174  8.5  1274  1174  1274  1.710 

574:1  . .)  67,  674  674  100 


10  )  .  I  1074  10  10  1,965 

,.30  ..  4.60  4.60  4.60  200 

4074  5,9'  4174  ■117,  4174  30 

9741  8.0  . 

20  {  6.3  22'4  22  2214  765 

17  ;  5.0|  1974  19%  197,  909 

62  1.4  . 

33  5.7  34  34  34  250 


17  I  6.6]  1674  1874  1874 

30  1.6  . 

7  I  974  9  9 

97  4.9  102  10174  102 

9674  5.51  . 

20  ,  ..)  . 

4  I  ..I  . 

.00  )  ..I  2.50  2.50  2.50 

.00  I  . 


31  (  4.0  34  337,  337^  L260 


163,  5.0  19',  18',  18',  1.7j5  3  54  2  35^  j.oo  Inter.  Nickel  j  40  }  34741  6-0  40  3874  39'4  9.120  - -  --  .  _ 

’’a.  ••  .  194.001  7.00  3.50  Do.  Prf.  .134  128  5.2  1321,  13174  13274  310  :^nied  per  share  1 

13  .  .  .881  ..  Int.  Paint  1274  9  ,  ll'.,  1174  1174  25  fiscal  1M3  (July  1,  1963 

32  '  I  ■ .  2.081  IJO  120  Do.  Prf.  I  25  24  '  .  .  to  period  previous.  * 


22  1974  5.9'  21  2074  21 

9'4  8',  8J  87,  8',  874 

58  j  517,  5.8  5774  5634  57 


6.'44t  3.00 


2M.K>  4.00  1.00 

1.781  1.00  .25 


75  Inter.  Paper 
00  Do.  Prf. 
25  Inter.  Pete. 


.30  Can.  Nor.  Power  12',  10  ,  5.0|  12  1174  1174  »50  20.50  2.40  1.20  Inter.  Power 


.134  128  5  2  132',  13174  13274  310  Earned  per  share  shows  earnings  in  company’s  fiscal  year.  1  Indicates 

!  12’4  9  ,  '  1.1'4  1174  11'4  25  fiscal  1953  (July  1,  1963  to  June  30,  1954)  All  earnings  not  so  marked  refer 

i  25  24  ■  "I  .  period  previous.  *  Dividends  are  amounts  paid  during  calendar  1953 

I  6S'4  53'4I  4  3  ^'4  66  %  67  l.MO  which  may  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes 

I  991,  96'4  extras.  B  When  there  has  been  no  trading  during  week,  the  current-price 

(  26’4  18%  •  3  &!  25  2374  23%  2,160  is  the  ’bid’  quotation.  A  Asked  quotation,  d  Deficit. _ 


3.7  40  393,4  40 

4.5  35'4  .'N'4  35'4 
I  3.9  67  67  67 


102',  100',  4.8  . 

102',  100',  4.8  . 

59  *  57  5.1  59  59  59 

25'4  22  I  1.0  2.5',  25  25 

13',  12  49  13  r2',2  13 


25  25'4  1.305 

r2',2  13  2.960 


2.10  1.25  .31 '4  Canvar 

1.32  l.OOt  .40  Can.  Vinegar 

T14.68i  4  00  1  00  Can.  Wire  &  C. 


1.00 

1.85  .50  .25 

3,06  1J5  .75 

3.15i  2.50  V  63 

72.23;  5.00  2..y> 


CDN  -ARENA 
.25  Cdn.  Bakeries 
.75  Cdn  Breweries 
63  Cdn.  Bronze 
..50  Do  Prf. 


2,55  2.00  1  00  Cdn.  Canners 


457  .80  .40  Cdn.  Car  &  Fd.  1  18',  16’,  4.7 

5.55  1.00  ..50  Do.  Prf.  20',  133,  4.9 

l.CTi  2.10  .30  Cdn.  Celanese  i  247,  19  5.7 

5.74;  1.00  JS  Do.  SI  Prf.  197,'  15  5.0 

5.74;  1.75  .433,  Do.  13,  Prf.  3434}  29  5.3 

. .  Cdn.  Chem.  &  C.l  9’,  73, 

.  Cdn.  Convert.  1  47,  3  )  .., 

Do.  B.  4  3%;  .  I 

.04  1.05  .  .  Cdn.  Cotton  I  24’4  19''4  ... 

1.25  1.20  Do.  Prf.  I  15  II 


75  60  I  I  . 

12',  II  ;4.1  .. 

25','  213,  5.0  25  245,  24’,  8.790 

36  .32  .34  33',  33',  300 

104  102  ...  .  . 

.30  22  8  4  23',  22  22’,  4.270 

18',  16’,  4.7  18',  17’i  17’,  3.540 

20',  133,  4.9  20',  20  20',  1.715 

247,  19  5.7  203,  20  20  3,945 

197,'  15  5.0  197,  197i  19>,  200 

3434}  29  5.3  32',  32',  32’,  340 


77,  77,  77,  1.3B5 


.04 

1.05 

1.25 

1.20 

1.74 

1.70 

.85 

1.8« 

l.M 

.50 

1.26 

4.50 

2.25 

•8.13; 

12.00+ 

8.00+ 

1.51 

1.25; 

.73 

1.31t 

JO 

.10 

S.41 

.80 

.60 

1.49; 

1.00 

.60 

>32  J2; 

7.00 

3,30 

9.25 

6M 

1.00 

.84 

.75 

.40 

3.16d 

.30+ 

.03 

.1)6 

1.06; 

.50 

.25 

8.00 

4  00 

5.00 

2  .50 

4  00 

2  00 

>05; 

1-50 

.75 

JO 

2.50 

J4; 

1.57 

1  00 

-50 

*.09 

.70' 

.15 

9j: 

1.00 

.50 

17.38 

S.M 

2.50 

2.81 

l.M 

50 

.96; 

.37','® 

8.75; 

2.00 

1.60 

5.43 

l.M 

1.00 

1.98 

1.30 

1.12'% 

7.00 

3.50 

2. is; 

.80+ 

.1.1 

2.65+ 

1.30+ 

J5 

I.TO; 

l.Oot 

Mt 

,53; 

1 

1.33; 

.50 

J5 

1.04 

l.M 

.50 

.75 

4  Old 

JOd 

J9 

5.84 

1.07; 

1  00 

JO 

1,80 

1  00 

.60,- 

1.39; 

.30 

.1.5 

5.00 

2-50 

Mi 

.55 

.30 

Mi 

.50 

.50 

.03 

J4 

1.50 

.73 

1.25+ 

1.35+ 

.60  + 

4.23; 

2.52’a 

1.50  + 

Cdn.  Food 
Do.  Prf. 
Co.  A. 


i  59  :  50  2.9'  59  53’,  67 

257,'  227,  4J  25'i  257,  25', 
3.75  3.00  3.15  3.00  3.00 


Cdn.  Gen.  Sec.  127' 


575  54.5  . 

26  ,  233,  4.9  2  5  247  ,  247,  1.610 


,  nr  .yieivii.  r  •»  ...  .  ....  1 

.60  Do.  A.  11  ’  10',;  7.5, .  .  78.30 

.60  C.I.L.  48',.  .3474,  2.3  48  4.5'i  447,  3.360  I  b'jO 

1.30  Do.  Prf.  ,  175  157  4.0  175  172’,  17  5  70  j  g'g]) 

.00  Cdn.  Ingersoll  )  80  70  8.0  .  21  .30 

.40  Cdn.  I.  Inv.Tr.  II  9’j  . I  ig  ge 

Cdn.  Locom  '914  14  I  .  167,  16  16  .385  j  30 

.06  Cdn.  Marconi  5  90  ,4.50  ,  5.00  4.7S  4  75  820  I'bi 

.25  Cdn.  Oil  !  17  12’,  3J  16  15',  M  1.065  i4'74 

no  Do.  8%  165  152  ,  4.8  165  165  165  45  ofi 

.50  Do.  S'r  I  104  100  (  4J  104  103'',  104  15 

00  Do.  4':r  87  82  14.5'  87  87  87  25  1  7  00 

.75  Cdn.  Pacific  Rl.  j  24’4  207416.1'  24’,  2374  24'%  13.760  4'3] 

.  .  Petrofir.a  Pr.  19  12  ,  18  17',  17’,  2.075  271 

C.  P.&P.SecPr.  3.00  12.50  ;  . .  12199 

Cdn.  Salt  8  6',-  ..',  8  8  8  135  .  " 

..50  Cdn.  Silk  12'%'  10  8  .3 . !  7. 

.15  Canadian  Tire  '  56  .  4534  1.5  48'j  48',  48',  100  1 

.50  Do.  Prf.  I  2174  207,  4.8  . t  11  28 

.50  Cdn.  Utilities  ,  104  99  4.9  on 

50  Cdn.  Vickers  I  22’,  17  4.9]  22',  20  22',4  11,415  2.88 

Crin  Wallnaner  .  147?  674)  ..j  . 


Cdn.  Wallpaper  .  147,  6' 

Do.  B.  I  15  67 

Cdn.  W.  Lumber!  1274,  19 
Cdn.  W'thouse.  I  70  60 


2.8  70  70  70 


.Chatco  Steel 
Do.  Prf. 


45  i  34',4'  3.5  43  44’, 4  447, 

105  :  102  1  103  105  105 

14  13  6.2  . 

20  20  )  5.0  . 

4,3  ,  40'/,'  2.5  41  41  41 


,5. .50  4.10  ,  .  4.1 

tc.75  5.00  9,0  . 

II  1074'  9.1,  11 


4.00  4.00  4  00 


Circle  Bar  3  5 

Do.  A.  87,  8 

Claude  Neon  A  3.85  ;3.00 
Do.  B  .-3.75  3..30 

Do.  Prf.  1  .50%  35 

Coch.  Dunlop  15  13 

Do.  A.  I  16  •  15: 

Do.  Prf. 


«  t  --I  •• 


.  507s  50  .50' 

14  14  14 

16  16  16 


Comb.  Enterp. 
Do.  Prf. 


Con-'.  Diversif'd  80 


12',  7.0  1.3  13  1.3 

6’,  4.1  97,  91,  97, 

83  5.9  . 

5','  7.8  8  75,  75, 

6  7.1,  77',  77,  71, 

70  ,  .  75  75  75 

23  '  6.4  23  23  23 


8%  1..54n 
.3  100 


60t  C.  Min.  &  Smelt.  28  21’4  4.6:  27  257,  257,  7.830  '  4.78  4.00  1.50  Noranda 


.483%  .321%  Cons.  Press 
Do.  B. 


J8  .80 

13.18  1.00 

98  .30 

2.06  1.50 


82.09  5.00  2.50 

.77  .70  .33 


Cons.  Textile  8'% 
..50  Do.  Prf.  I  20 

.40  Con.  Gas  .  23  j 

75  Con.  Gla^s  '  28% 

.50  Corby  A  1  13  , 

.50  Do.  B  )  12’%' 

Jo  Cor.  Paper  Box  '  13’% 


I  493%;  407,  4.9;  49'%  48  497  ,  5,080 

I  8  5  .  .  .(  . 

12.60  2.50  i  .  2.50  2.50  2..50  50 

8'/,  6  .  .  6'%  6'%  6%  100 

I  20  19'%]  ..}  . 

,  23  !  163%  3,9  23  21%  2244  30.190 


1.96i 

1.40 

9.02; 

1.40 

.15 

1  66 

1.50 

3.00 

2.30; 

1.00 

7.00 

fi.20 

4  25+ 

1.37; 

.80 

.3.35  + 

2.12' 

1.86 

1.00 

2.05 

1.60 

27.16 

7  M 

2.83; 

.60 

2.85; 

.60 

.691 

1  .'(0 

1.10 

.80 

.3.37 

-50 

1.48 

.30+ 

.3,88 

2.00 

1.39T 

.60 

4.60 

1.50 

4.60 

1.50 

.18+ 

.15 

2.63 

l.M 

4.95 

1  M 

48.46 

5.00 

5-35; 

2  75+ 

78-30 

-50 

2.19 

.80 

3.(H1 

1.00 

21-30 

5.00 

16.35 

6.00 

i,3o; 

1.00 

1.21 

,50 

14,74; 

5.00 

.96 

80 

.50 

7.80 

.60 

4-31 

,60 

2.7i; 

l.M 

21,99; 

4.M 

.74 

.70+ 

11.28 

l.M 

.90 

2.88 

.50 

.21 

.10 

2  18 

.04 

.22 

.15 

4.-12j 

2.00 

3.49; 

1J5 

1.16 

.o3 

.49; 

l.M 

l.M 

2.99 

1.20 

2.99 

1.20 

2.26d 

J5 

67.40d 

4.30 

.3.m; 

1.65; 

.80 

.3.84 

1.75 

2.34i 

1.10 

33.92; 

l.M 

1  33 

1.00  + 

I  42 

.70+ 

2.06 

.60 

1.23.;: 

1.00+ 

4.17; 

1.30 

.79 

.68 

2.98 

2.00+ 

1.43; 

1.20T 

2.61 

1.10 

3.14 

2.50+ 

4.78 

4.00 

1.98+ 

1.50 

56.46 

7.M 

1.18; 

.85t 

5.06 

.oOi 

1.10 

Inter.  Power  I  85  i  76  2.7/  83  -  82'%  83  125 

Inter.  Utilities  1  323%  28'/,]  4.7l  30  29’%  29’4  825 

Do.  Prf.  .’M'%'  30'%  4.3  31%  31  31  710 

mterpro.  Pipe  I  26',  203%;  19  251,  25'%  26  10.720 


7,500  Arjon 

•  lO'.i 

.08'% 

.10'% 

4,M0  Armistice 

.19 

.14 

.15',® 

41  ,4M|  Ascot 

.57 

.50 

.51 

9,500|Athona 

.03'% 

.08 

.08 

SMiAtlas  Yk 

.12 

.11% 

.11% 

14.8M,AtIinrRuf 

.07'% 

.07 

.07 

15.500  Aubelle 

.09’li 

.09 

.095; 

5,666  Aumacho 

.18 

.17 

.17 

8,200  Aumaque 

.11'% 

.10 

.10'% 

10,M0|Aunor 

2.29 

2.05 

2.20 

127,650, Avillabona 

.14 

.11'% 

.13'% 

6,150  Bagamac 

.15 

.13% 

.14 

5,0M  Bankfield 

.07 

.06'.® 

.08'% 

3,000  Barnat 

1.20 

1.15 

1.16 

10,925  Barvue 

1.55 

1.45 

1.45 

960  Do  Warr. 

.66 

.65 

.65 

13,2M  Barymin 

1.98 

1.88 

1.88 

1.9MBase  Metals  .17 

.17 

.17 

113,4M  Baska 

.42 

.34'/® 

.38', i 

800  Bath  Mining 

.34 

.34 

.34 

18.823  B-Duq 

.39 

.26 

.32 

12,5M  Beav  Lodge 

.69 

.58 

.62 

9,0M  Bellckeno 

.20 

.18 

.18',® 

14,1M  Beta  Gam 

.21 

.19 

.19 

25,3M  Bevcourt 

.24 

.22 

.22 

5.1M  Bibis 

.12 

.10'% 

.11 

5,7M  Bidgood 

.07'% 

.06 

.06 

52,200  Bobjo 

.31 

•25'% 

.28 

6.3,430  Bonville 

.17 

.15 

.16 

1,000  Bordulac 

.07 

.07 

.07 

8J50  Boymar 

.12'% 

.11 

.11 

777  Bralorne 

3.70 

3.60 

3.60 

1,9M  Bralsainan 

1.25 

1.15 

1.15 

8,3M  Brewis 

.08 

.07% 

.07  li 

11,000  Brilund 

2,30 

2.21 

2.25 

11,850  Broul  Reef 

1.78 

1.70 

1.72  ■ 

18.750  Brunhurst 

.10 

.08'/® 

.09 

5.000  Brunsman 

.09',i 

.085% 

.M5,i, 

9.6M  Brunston 

.17 

.15'% 

.17 

1.935  Brunswick 

9.40 

9.03 

9.M 

3.2M  Buffadison 

.07 

.08 

.06 

1,010  Buff  Ank 

.63 

.63 

.6,3 

25JMBuff  Cdn 

.21 

.18 

.20 

17,7MBuff  RL 

.05 'i 

.04',® 

•04',® 

4, MO  Bulldog 

.11 

.11 

.11 

l.OM  Bunker  Hill 

.0954 

.09% 

.09% 

23.7M.Calder 

.20 

.17 

.19 

11.100  Callinan 

.16 

.14 

.14 

2,450  Camp  Chib 

2.75 

2.70 

2.75 

665  Camp  RL 

7.40 

7.25 

7.25 

3.950C  Collieries 

9.10 

8.80 

8.80 

5,975C  Malart 

.42 

.40 

.40 

5M  Cariboo 

.86 

.86 

.86 

3.535  Cassiar 

6.40 

6.15 

6.15 

521  Ca.stle 

2.50 

2.41 

2.50 

7.4M|Cent  Expl 

5.15 

4.95 

5.05 

8,275  Cent  Pore 

.16'% 

.15 

.15 

4,400  Cent  Lake 

1.02 

.98 

1.02 

3,500  Centrem.iq 

.08 

.07'% 

.08 

l.SOOiChambcrlain 

.20 

.18 

.20 

40.0M  Chem  Res 

1.80 

1.6S 

1.80 

lO.OOOlChcskirk 

.04% 

.04'% 

.04 

34.200;ChestcrviIIe 

.46 

.40 

.42 

9,300  Chib  E.xpl 

.47 

.-45 

.45 

2,3,950  Chimo 

1.20 

1.11 

1.20 

I.IM  Chromium 

2.65 

2.55 

2.80 

6,5M  Cit-Lar 

.06','® 

.05 

.05 

8.589  Cobalt  Ch 

l.M 

.90 

.90 

n.MOCob  Ch  VT 

.94 

,85 

.86 

18,497'CobaIt 

.92 

.84 

.85 

3,750  Coch  Will 

.72 

.70 

.72 

3.500!Coin  Lake 

.07 ',i 

.07'% 

.07',® 

8,825  Coldstream 

.16'% 

.15 

.15 

2,0M  Colomac 

.04% 

.04 

.04% 

200'Coniagas 

1.70 

1.70 

1.70 

8,000  Coniaurum 

.47 

.44 

.47 

,3,405  Con  Astoria 

.08 

.07 

.07'® 

ll,400|Kristina 
1,570, Labrador 
7,300  L  Dufault 
10,700|Lake  Ling 
3,000  L-Osu 
1.330:L  Shore 
3,800:L  Wasa 
2J2S  La  Luz 
664  Lamaque 
l,000;Lapa  Cad 
3.500  Lapaska 
7,500|Lavalie 
1.825  Lcitch 
4,500, Lencourt 
26,2«0,Lexindin 
5,450  L  L  Lac 
SOOLo-mega 


15,223  Macassa 


6,800  MacLeod 
4,935  Madsen 
5,730  Malartic 


High  Low  Close 

31  .26  J65i 

9.15  9.00  9.00 

.67  .65  .65 

.16  .14  .19 

•  18  .17'%  .17'/. 

5.70  5.60  5.60 

.22  .21  .22 
1.46  1  35  1,40 

4.00  3.70  3.70 

.0574  .0574  .057; 
.05  .04  .05  ' 

.07  ■  .063%  .06,; 

.69  .69  .69 

0934  .09'%  .09',- 
.13  .11  .127. 

.75  •  .74  ,75 

.0474  .04'%  .047: 
.42  .34  .40 

.18  .16  .17 

1.69  1.60  1,65 

.35  .51  .55 

.11'%  .11  .11 

.57  .43  .51 

1.38  1.32  1.34 

1.80  1.70  1.70 

1.50  1.41  1.50 


2,500  Man  &  East  .0374  .03 


4,650  Maralgo 
41,850  Marbenor 
8,500  Marcus 


.06'%  .06'%  .06 
.13  .11  <%  .11 

.11  .11  ,11 
.11%  .1014  .10 


675  McIntyre  66.25  64.50  65.75 
8,600  McKenzie  .39  ,.38  .38 

2,800  McMarmac  .08  .08  .08 


2,800  McMarmac  .08  .08  .08 

10.200  MeWatters  .12'%  .1174  .1:1 

1,500  Merrill  ,24  .22'%  .24 

21,.500  Meta  Uran  .15-  .14  .15 

9,900  Mindamar  1.80  1.70  1.75 


.06  .06  20,700  Minda-Scot  .11  .09  .09 

.25'%  .28  3,510  Min  Corp  .13.25  12.50  12.50 

.15  .16  1,500  Moneta  .42  .41  .41 

.07  .07  19.700Nat  Explor  .38  .32  .36 

.11  .11  14,750Negus  ,12  .09%  .12 

1.60  3.60  12,650;Nes  Labine  1.75  1.60  1.75 

.15  1.15  11,867  New  Alger  .09  .08  .09 

.077%  .07'%  83,500  New  Bid  .46  .41  .43 

.21  2.25  21,625  New  Cal  .80  .66  .75 

.70  1.72  ■  3.000'N  Davies  .15'%  .14  ,14 

.08'%  .09  103,550  New  Delhi  1.22  1.02  1.20 

.083%  2,240  New  Dicken  2.78  2.70  2.78 

.15'%  .17  1,300'  Do  wts  ,20  .15  JO 

.09  9.00  20,525  N  Fortune  .33  .34  .34 


38.000  N  Kelore 


3.817  iNewlund 
SOON  -Marion 


18,000  Newnorth 
1.500NCW  Houvn 
26,300  N  Ryan  L 
7.050;n  Senator 
1,325  New  Thurb 
9.000  Nib  Yello 
1.000  Nipissing 
3,500;Nisto 
500  Nor-Acme 
2,000  Norgold 
675  Norlaitic 
4.654  Normetal 
14.550  Nor  Inca 


6,000  Northland 
8.500|Nubar 
5,100  Nutjulama 
1,300  Obaska 
13„3C0  O’Brien 
87.800;0gama 
S.OOOIOXeary 
9,500  Omnitrans 


.20 

.15 

JO 

.33 

.34 

.34 

.15'% 

.1'5 

.15' 

.30 

.30 

.30 

.09% 

.08' 

'2 

.09' 

.07 

.06 

.07 

.24 

.21 

.23 

.07 

.07 

.07 

1.12 

1.05 

1,09 

.18 

.16 

.16 

.061, 

.08' 

-8 

.051 

,1.3 

.09' 

■2 

.09', 

.19 

.15' 

'2 

.15' 

.0S5,i 

.M 

Va 

06', 

.05 

.05 

.05 

.12 

.09 

.10', 

.14 

.12 

.12! 

.08 

.03 

.03 

.06 ',i 

.05', 

4 

.06', 

2.00  1.90  1.90 

.03'%  .08  .03 

.64  .64  .64 

.03  .08  .08 

•I2'2  .127i  .12 


05  Do.  Prf.  .34'%'  30 

.15  mterpro.  Pipe  I  26 'a  20 
Interprov.  Util.  8'4  6 

.75  Invest.  Found.  |  27  ;  26 

.25  Do.  Prf.  57  50 


6  I  8'4  71,2  874 

28  (5.5  . 

50  I  5.3  52'i  5272  52', 


50  JAMAICA  P  S.  I  16'%:  |  5  1.;  19  1.53%  19 

3.50  Do.  Prf.  100  100  7.0  . 

.75  .Tohns  Manvtlie  ,  62's  62’2  -i  , 

.60v  Journal  Pub. 


VANCOUVER  STOCK  EXCHANGE 

Supplied  by  James  Richardson  Ss  Sons 
(Closing  quotations,  May  4,  1954) 

'  LISTED  STOCKS 

Bid  Asked  Oils  Giant  Nascot 

Industrials  ;AjnaI  Oil  BC  5  10  I  ^  ^ 


l,600|Con  C  Cad  .04’®  .04%  .04’®  63,570  Opemiska 
9.765  Con  Denison  .43  .41  .41  3,985  Osisko 

9.215IC  Discov  2.01  1.95  1,95  74,C37  Pac  East 

10,000  Con  Gillies  .33%  .28  .29  3,700  Pamour 

5.105  C  Guayana  .27  .  25  .27  18.900|Pan  West 

69,250  C  Halliwell  23  .20  ,21  4,600  Paramaq 

64,220ICon  Howey  2.98  2  81  2.89  962,000  Pa rbec 

8,489  Con  Mosher  1.14  1.08  1.12  5,100!Partanen 


14'2  14'2i  .■!  14'2  14'.2  14'2  100  Alb  Dist  Ltd  165  170  5 

2,5%  20341  6.5  23',  23  23  520  iA'b  Djst^VT  165  180,  ga^va"  .^on  4,95 


.37'4  KELVINATOB  i  2.53%  2034  (  6.5  23'a  23  23 


BC  Telephone  39',  .3972 'gome  (5il  8^^  9.00 

RC  Turf  x,  r  19  75  I  Peace  Riv  805 


s  Giant  Nascot  44  49 

"  5  10  j  Grandview  M  15  25  | 

3.80  4.10  g''‘'?"„Mines  ,5  6  | 

4  05  ;Koot  Base  M  2'2  472i 

a.’so  fl.OO  iPac  Nickel  M  Sl'j  60  ! 


2.85 

2.70 

.03!® 

.07 

.65 

..55 

.47 

.42 

.02 

•M!'® 

1.75 

1.75 

.05% 

.05 

.14 

.12 

.36 

.34 

.07 

,07 

80 

.70 

.16 

.11% 

.15 

.14!i 

.03  !i 

.03'% 

.78 

.73 

1.54 

1.40 

45 

.42 

.39 

J4!i 

.70 

.69 

.44 

.40 

.06 

.05% 

ja 

.23 

„  130.579  Con  Matarr  ..34 '4  -32 
g  4,633  Con  Nichol  .lO'j  .10 


LABATTS.  J.  !  20'®  16'4  5.11  207®  IPa®  19’,  4.235  |BC  Turf  &  C  72  75  g"®"® 

Lake  of  Woods  .32  28%' 5.3,  31  SO'®  31  lOOjCdn  W  Lbr  9.50  11.50  |Yank  Prin  82 


t.50  Do.  Prf, 

.60  Lambert  A 
.60  Do.  B 

Lang  &  Son 
Langley  Pr. 

.40  Laura  Secord 


140  1,38  I  5.0  140  140  140 

1574  10'%'  4.9,  15  14'%  147i 

12  II '2  . 


5  I  Capital  Est  27  28 

200  Coast  Brew  415  430 


. .  .  I  Int  Brew  ‘B’  . 

125  (Neon  Pr  com  19' 


4.65  ;Amer  Stand  1.3 
I  ...  Beaver  L  Ur  62 


1574  13%’  .5.31  IS'i  1.5  1572  275  Westm  P  ’A’  15 


Pac  Coast  T  23  25  Canusa  Car  G  .3 


-30  Lauren.  Accept.  133%  in’it  4.9  133,4  1214  1.3%  6.725 

..30  Do  B.  1  17  13  )  3.7'  17  17  17  1..520 

Do.  Pr.  i  20  ;  17%!  S-J,  18''4  I*"-*  125 

...  Lawson  Jones  I  22', $  20  ,  . 

Do.  B.  20  )  18  )  20  20  20  25 

Legare  I  24  1  22  I  23  23  23  30 

.30  Lewis  I  9  J  8  1  ..)  874  874  874  ’5® 

.  .  Lindsav  1  23  <  32  )  .  j  . 

Do.  Prf.  I  140  ;  140  .  . 

.75  Loblaw  A  -  47  37’®'  3.71  47  41  45  4,400 

75  Do.  B  i  54’4  3972  3Ji  54'%  47  52  2,760 


15»«  ....  Crown  Babine  5'2  6 

15%  16  iGalconda  Ld  15  25 

17  ’  13  '}  3.7'  17"  17'  17'  1..520  '  ,.®ji  errtfue 

20  ;  17%!  6.3,  18%  18'%  183%  125  UNLISTED  STOCKS 

22',$  20  -  ...  . ^  Industrials  .Cassiar  Yukon  5  8  Bridge  River  1  2 

20  )  18  )  20  20  20  25  Futurity  23  25  Guichon  ...  5 

^  “8'  'M  BC  ’tIi  6 'fst  113  Grandue  365  375 

9  (  8  )  .  .)  872  8  ,®  872  "0  io  r  .Iv  i}5,  '  McLeod,  111®  ■  Jackson  Basin  14  16 


95  Privateer  Bord  S'® 
iQuatsino  Cop  16 
jsilback  Prem  (0 
14  iTaylor  Bridge  34 
8i  iVananda  1948  1 

6  Van  Roi  3 

6  I  West  Explor  25 
25  W  Tung  Cop  62 


59,010  ConMicMac 

2.21 

1.87 

7,430  C  Ranwick 

.57 

.54 

8.2MC  Roehette 

07 

.06'., 

4,0M  C  Sannorm 

.08 

07',® 

5,405  Conwest 

3.45 

3.20 

1.800  Cop-Man 

.15 

.15 

l.MO'Coulcc 

.22 

.22 

796  Cournor 

.07'% 

.07'® 

3.M0  Croinor 

.20 

.19 

12,000  Crowshorc 

.10 

.08!}, 

I,0M  D’Aragon 

.11'® 

.11'.® 

8  .Bridge  River  1 
25  Guichon 


13.940  D’Eldona 
1,900  Delnite 
2f  24,900  Del  Rio 


37’®'  3.71  47  41 

391-  3-2  54';  47 


BC  Tel  6  2nd  11272 
I  BC  Sugar  92 


London  C.  Inv.  |3.50  3.00 


i  54’4  397®  3Ji  54'%  47 


.’M  Lowney 


18’,  15'®  5.7i  18  17'4  1774  325  ;Arrow 


„ .  •  Midland  4 

iTrans  West  8 


.  .  '  Bayonne 
S'® 'Blue  Bird 


',  '  Jackson  Basin  14 
a  N  M  Ventur  23 
Rico  -  18 

Salmo  Prince  6 
2'®  Seymour  .  . 

2'2  Sunshine  Lar  15 


. ..  MacKIN.  STR.S.I  44  |  40  1  . . ' . 

25  Do.  Prf.  I  I . 

.50  MacLaren  P&P  60 '4  .‘>4  |  3.8  60 '4  86  «0'4  «75 

.12'2  MacMillan  A.  I  29>4  17'%  2.8  20'®  20  20  270 

.277®  !Do.  B  I  207®'  17%  3.9;  207®  20  20'%  2.565 

.50  Mailman.  Prior  .  183%  18  5.5  18  18  18  400 

.50  Do.  Prf.  i  84  I  81  !  .,|  . 

.00  Man.  Sugar  103  100  1  . 

-50  .Maple  Leaf  Gar.  17  I  157%:  . . 


,,  1,802  Dome  16  ,50  16.00  16.00 

23.900  Donalda  .48  .42  .42 

'6  86,550  Dyno  .9.5  .85  .93 

25  2,OOO  E  Amphi  .08  .08  .08 

27  10,850  East  Malart  2-55  2.40  2  40 

71  4.950  East  Sull  4.05  3.95  4.05 

->n  181200  East  Metals  .89  .76  .86 

To  34,750  Elder  -58  ..56  ..58 

23.7,50  El  Sol  .II  .09  .10 


..54'4  -72  .327®  2.500  Pathfinder  .60  .65  .65 

.10'2  .10  .10  21.837  Paymaster  .45  .41  .4,6 

.087®  .67  03  l.COOlPerron  .28  .28  [28 

2.21  1.87  2.03  1.000  Pcrshcourt  .08  .08  (oS 

,57  -54  -54  5.350!Pick  Crow  1.14  1.07  108 

.07  .06',  .037®  760iPioncer  1  86  1.85  USS 

.08  077®  08  28.800  Pitch-Ore  .12  10  10 

3.45  3.20  3. .'10  510  Placer  28.00  27.00  27!00 

.15  .15  .15  34,750  Pontiac  1.60  1.55  1.60 

.22  .22  .22  2.600;Pow  Rouyn  .00'%  .06'®  .06’ 

.077®  .07'®  .077®  2,000'Prcm  Bord  .03  .05  05 

.20  .19  .20  8,2(10IPreBton  2.90  2.80  2  90 

.10  .08'%  .087i  7.500  Pro.s.  Air  5.0.5  4.85  4.85 

.11'%  .117®  .117®  l.OOOPurdy  Mica  .08'®  .087®  .03' 

.25  .23  .24  3.700  Pronto  Urn  4.80  4  35  4  55 

7.15  1.10  1.15  2.000Que  Chib  .08'®  .08'%  03' 

1.85  1.70  1.80  7,500  Que  Cop  .85  .78  80 

.17  .17  .17  7.300  Que  Lab  .12  .11  .11 

16., 50  16.00  16.00  6, SCO  Que  Man  .70  .60  .65 

.48  .42  .42  509  Q  Meiallurg  3.20  3.00  3.20 

.95  .85  .93  38,900  Que  Nickel  .51  .43'%  .48 

.08  .08  .08  6,700  Queenston  .24  .23  .24 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  Ic  Co.  toe.)  (Closing  quotations,  .May  4,  19.54) 


.25  Maple  Leaf  Mill.;  9 
2-50  Do.  Prf.  96 


nl  I  •  -  i  . '  Algoma  C  . .  12 

00  I  ..  .  Do  Pfd  1 

A  ■■■■  ■■■■  ■  Alex  Bldg  C  7 

7  ,  .5.5  8%  87®  87®  72a  AngCTel  AC  12 
&9  5.3  96  95  96  160  BcIu  LHP  31 


Bid  Asked  iConfed  Life.  57  .  Laurent  6  pf  17 

12',  m;  Con  Thea  A  67®  7*,®  La  Sauveg’de  25 

i'l  2';  Do  B  ...  3  4  L&Can  A  pf  36 

’,4  +.4,— T  n  Ala,?  nl?ia  r.  c 


5,200  Em  Glacier  .20  .19  .-'O 

18,200  Estclla  .21  .18  .21 

5.805  Eureka  .88  .87  .88 

500  Do  War  .S'l  .31  .31 

5.273  Falconbrid  16.50  16.12  16.50 


6,140  Quemont  19.00  17.60  18.75 

15.900  Radiore  .72  .67  .68 

40,762  Red  Poplar  .22  .19  .20 

.500  Reeve.s  1.52  1.32  1  52 

92„5C0  Rcgcourt  .07'®  .045®  (Oo 


1.300  Fed  Kirk 
94 ,850  Fen  im  ore 


.07%  .075®  .075®  I  11,500  Rupununi 

.61  .577®  .59  3.188  San  Ant 


•>00  Reeve.s  1.52  1.32  1  52 

.  92,500  Rcgcourt  .07'®  .045®  (oS 

20  57,455  Re.\-spar  1.23  1.03  1.11 

8,600  Rix  Athab  1.35  1.31  1.33 

11.800  Roche  .14  .13  .13 

I.OCO  Rowan  Cons  .13'®  .1.3  .1,3 

82,.3CORoy  Silv  .12  .10  .11' 


.12  .10  .117 

.03  .02’®  .03 

1.59  1.52  1.53 


.30  Mas.-Har.-Ferg.  i  8’%'  75%[7  2i  8*%  8'®  8*},  10.360  „„„  p--,.. 

.12',®  Ma.xwell  5.75  4.50  (  4.75  4.50  4.55  2J00  ^ 


.30  McCabe  Grain  13%  127®  4.6  13%  13*%  13% 

-30  Do.  B,  I  13  13 

.50  McCol!  Front.  |  34  '  267i  2.9  33%  33  33 


2.00  Do.  Prf.  95 

Melchers  I  5 

.10  Do.  Prf.  10 

.  .  Mercury  Mills  ,2.90 

.  .  Mersey  Paper  .  91 

Mex.  Light  1  9 

.50  Do.  Prf.  j  9 

.04  Mica  ;1.75 

Mid.  &  Pac.  I  27 

.10  Milton  Brick  ;2.25 


95%  90  14.3  . 

5  4  ..I  5  5 

10'%  10  I  .  .!  10'%  10 


BC  Sugar  90 
Brin  Peter  C  45 
l  Acc  Br  Am  Assce  100 
Brockville  T  60 
”25  Calgary  Pwr  17 
30  Can  Delhi  P  13 


.95  1.70  1.65  1.70  1,015  Can  Fire  As  21 

85  J  IJ  91  90  91  70  Can  Indem  20 

5'%'  63'®  67®  65;,  2,635  Can  'Inv  Fd  660 


9'  Contin  Life.  57 

13  Cousins  E  U  11 
Crescent  pfd  20 
Crown  Life  .  850 

'  Cuban  C  Sug  11 
ee‘*  Deb  &  S  pf  88 
Det  I  Bridge  31 
D  of  C  G  Ins  300 
■  D  Silica  $lpf 
Do  com  . 

14  Dover  Indus.  9 
'  Eastern  Tr  . .  21 

-I  EmLife  25  pf  20 


..  .  Alex  Bldg  C  6 
...i  Mers’y  5%  pf  94 

_  Monarch  L  .  153 

....  McCarthM  A  5 

Do  B  .  1 

Nat  Life  Ass  70 
33- ■  NB  Tel  127: 


1.000  Do  B  wts  .177®  .177®  .17',i  24.3C5  Sc  Rainbow  1,44  1.30  1.36 

5,905  Francoeur  .057®  .05'*  .05’*  I  2,5,000  Shawkev  ,10  .07'®  .08 

21.198  Frobisher  4.95  4.25  4.65  I  .500  Sheep  Cr  .75  .75  .75 

50:  Do  Debs  89.25  89.00  89.00  34,539  Sherritt  4.10  3.90  3.95 


67® I  11,69.5  -Do  wts  .95  .75  .90 

■  ■  5.040  Geco  Mines  9.35  9.00  9.10 


34,539  Sherritt 
310'Sigma 
10,350'Silanco 


4.10  3.90  3.95 

5.7.5  5.75  5,75 

.15  .  1474  .147 


NS  Trust  . .  18 

1'  Nord  S  Ch  1 
^  '4  Gland  Br  A  12 


S.590 Giant  Y  K  8.60  8.35  8.40 


.05'%  .06  1135.690  Sil  Miller  1.18  1,03  1.17. 


;  9%  57i'  65'®  67®  6%  2,635  Can  'Inv  Fd  660  67-)  FI 

j  9%  6%  7.0,  7’%  6%  6%  2,050  Can  Javelin.  200  220  .Pack  d  1 ,® 

1.75  1.40  I  ..  ...  .  ....  Can  Life  .  .  84  89 


Mid.  &  Pac.  !  27  147®  ..(  21'/®  20  217*  80  C  Mot  Lamp  18 

.10  Milton  Brick  :2.25  1.75  .  .  2.25  2.15  2.2a  5.050  C  S  Oil  war  2% 

l.CO  Minn,  &  Ont.  .857®  27%  5.8  35'/®  33'%  33'%  3,450  Can  Sup  Oil  11'% 

.93%  Mitchell  J.  S.  I  37  I  37  I  3.4;  .  C  W  N  G  pf  16 

.25  Mitchell  R.  new  16%  15  ]  6.7  15'%  15  15'%  125  CawthraA  U  33 

.  .  Mod.  Cont.  I  14  I  11'%1  8.3;  .  AW  Chase  U  50 

JO  Do.  A.  I  i:7i  15  6.1  15  15  15  100  Cole  Coll  A  '/* 

.40+  Molson  A.  .  25  ■  23  I  4.8  25  25  25  135  Do  B  ....  '/$ 

.40+  Do.  B.  ;  25''®)  237%  4.8  25  25  25  585  Colonial  SS  230 

Monarch  Knit.  !  9'%  7  .  5.4  7%  7’/®  7V$  100  Commer  Life  12 


on  Galt  Brass  .  .88 
3  G’rich  Elev.  21 
,2  GBr&C  InvC  4 
Gt-West  Life  90 
■  ■  Guard  C  NA  380 
53'  ■  Guard  Rlty  p  80 


10  Ont  &  Q  Ry  120 
Pellcr  Br  C  3'% 
-r  Provinc’I  Bk  17 
23  Ricth  CS  pf  11 
•  Rob,  J&W  p  25 
•  •  •  •  Sowyer  Mass  3 
■■  ■  •  Seiberling  R  20 
Sherb’ke  Tr.  140 
SovLife  25  pf  62 
'•  StdFueH',®  p  35 
Standf’Ids  A  10 


187®  207'®  4.200  Glenora  .03%  .037 

1  2'%  87.162  God’s  Lake  .88  .75 

12  ....  12.000  Goldale  -817®  .27 

20  ....  14,100  Goldcrest  .157®  .15 


.40  1,500  Sil  Stand 

.03'/®'  2,910  Siscoe 
.77  I  2.265)Stadacona 
.23'%!  .8,400  Starratt 
.15',*!  B.SOOISteeloy 


.80  JO 

.38  .38 

.29  .29 

.11'%  .12 


43.570  Steep  Rock  8.60  8.20  8.40 

.8,C00  Sturgeon  .157®  .15  .15' 


r35  Do  B  ....  '/$  %  I  Hudson  Bay  15 

585  Colonial  SS  230  245  I  Imper’l  Life  44 


1®  Halifax  Ins  .127®  14  Sun  Life  As  155  160 

%|  Hudson  Bay  157®  16  Tor  Gen  Ins  8 

I  Imper’l  Life  44  47  Un  Stl  A  pf  25  27 


2.25  Do.  Prf. 

Mon.  Mortg. 
.40  Mont.  Loco. 

.75  Mtl.  Refrig. 
.95+  Moore  Corp. 
.75  Do.  Prf. 

Morrison  Br. 
.60+  Mt.  Roy.  Rice 

.30  NAT.  DRUG 

.30  Do.  Prf. 

-10  Nat.  Gioccrs 
.75  Do.  Prf. 

.51  Nat.  Hose  B 
.75  Nat.  S7eel  Car 
.50  Nat  Trust 
.60  Nfld.  Light 


Ine  &  B  pf  103 


Western  Life  28 


Comwlth  Int  546  556  lint  Holdings  12'%  137'®!  Waterloo  M 


16%  IS  5.0  16'%  15’/®  167'®  1,140 

40  f  38  :  .  I  40  40  40  665 

295%  24%  4.0  29%  26'/®  28%  2.055 

257i|  247i  3.8:  28'%  26  26'/®  .575 

674  5',i'  .  6  5%  6  200 

13  12  ,  .  .  12  12  12  625 


:anadian  bonds- 


oisoo  GF  Uranium  .45 

JO 

.40 

1  .3,000  Sturgeon 

.15'%  .15 

2.150iGold  Man 

1.60 

1.55 

1.56 

45,050  Sud  Cont 

.18  .16 

419,511  Go'dhawk 

.10 

.OJiSi 

.08 'i 

i  .3,8.32  Sullivan 

2.10  2.08 

l.MOGoIdora 

.04  !i 

.04'% 

.04!® 

j  20,000  Surf  Inlet 

.15  .13 

l.SMGoodiish 

.04 

.04 

.04 

1  4,.335  Sylvanife 

1.14  1.10 

26,IMGrah  Bousq 

.29 

.25 

.29 

6.7P0  Teck-Hiigh 

2.15  2.06 

96,315|Grandines 

.27 'i 

.2,3 

.26 

3,900  Thom  Lund  .16  .14 

l.OM  Grandoro 

.44 

.44 

.44 

[  37,700  Tombill 

.33  .46 

IS.CMGulf  Lead 

.08 

.07  !i 

.07',i 

4,260lTorbrit 

1.43  1.35 

48,510'Gunnar 

10.00 

9.15 

10.00 

■SOOlTowagmac 

.08  .OS 

l.OM  Gwillim 

.07 ',i 

.06'i 

.06',® 

5,.370  Tran's  Res 

.38  .33 

3M  Hallnor 

3.00 

2.90 

2.90 

14.100  Tungsten 

J3  .21 

S.aSO'Hard  Rock 

.13!i 

.13!i 

.13'; 

6.799  U  Mining 

,.17  .15'% 

9.2MHar  Hib 

.11 

.10 

.10'® 

30.025  U  Asbestos 

4.00  3.75 

3,635'Hasaga 

,18 

.17 

.17 

3,700  Un  Keno 

7.10  6,70 

142,3MiHd  Lakes 

.40 

.33 

.40 

4,950  U  Montaubn  .42  .40 

VMHeath 

.09'% 

.08 

.08 'i 

5.363  Upp  Can 

1.11  1.07 

l,9C0|High  Bell 

.35 

.34 

.34 

500  Van  Roi 

.03’i  .0.3’'® 

4.921  Hollinger 

15.62 

15.50 

15.50 

17,720  Ventures 

19-50  17.75  : 

29'i  27'4 
77®  67®  10.1 


25  22 

40  31 


.50  OGILVIE 
3.50  Do.  Prf. 

.60  Ontario  Loan 
,90+  Ontario  Steel 
Orange  Crush 


28%  24%  5.4  28*4  28>4  28%  225-|  4.65t  2.90  2.25  PGE  HERSEV 


)  13  I  10'®  6.8  13  12'/®  12%  5,100  |  1.83  .30 

:  12’%'  97'2  6.81  12’%  11'%  127®  1.715  4,88  1.40 


.50  Do.  Prf. 
.35  Coiimos 
Craig  Bit 
.15  Crain 


3J  167®  127®  16'%  1,025 


4.98;  2.00  1.00  Crown  Cork 
13.05;  5,00  2-50  Crown  Trust 


,100  100  . 

(  10'%  9  }  6.9i  . 

|3.75  )3.7a  .... 

!  14  12'%'  4.4  13'/®  13'%  1.8'% 

42  )  36  4.9  42  41  41 


40  Paton  .Mfg. 

70  Do.  Prf.  ' 
Paul  Serv.  Store 


1.83+  3.00  1.50  Penmans 

16.96+  6.00  3,00  Do.  Prf. 

J3t  J5  .. .  People!  Cre 

4.92;  2.00+  1.00  Photo  Eng. 


3.52  2.40  .95  Crown  Zellerbk.l  47  34 

4.20  1.03  Do.  PrL 

*.52t  4.00  . .  .  Crows  Mfst  I  85  .  60 


.  I  2.20  2.00  .50 

47  45%  46  2,840  32.09  6.00  3.00 

. I  13.04  3.00  1.50 

88  88  88  10  >  1.89;  1.00  .40 


,50  Power  Corp. 
.00  Do.  Ut  Prf. 
50  Do.  2nd  Prf. 
,40  Pres.  Metal 


12  52  3.50  .75  DAVID  FRERE  45%'  42  (  7.3  44  44  44  .50 

2.08  1.50  .75  Davis  Leather  J  16  13  |  9.5  15%  15  15  280 

Do  B.  |5.00  2.00  ,  ..  4.00  4.00  4.00  900 

4.69;  1.00  De  Havilland  1.25  .98  i  ..'  1.00  .98  .98  70 

1 .36;  .45  .25  Disher  Steel  9  8  . .  1 . 

4.32  1.70+  .60  Dist.  Seagrams  i  .80%  26%  5.9  29’%  29  29  6,350 

1  69;  .62  .48+  Dom.  Bridge  17  15'/®  4.3  16  15','®  16  3.235 


4.69;  1.00 

1 .36+  .45 


2.63;  2.00  1.00  Price  -Bros. 

12137  4.00  4.00  Do.  Prf. 

1.30  l.OOt  .50  Prov.  Trans. 


SO  121  37 

280  I  ,  S 
im 
7®  I  -2.86; 

ien  '  -55 


1.57;  IJO 
2.86;  .80 


1.69;  .62  .48+  Dom.  Bridge 

Dom.  Coal  Pr. 
2.17;  .80  .40  Dom.  Corset 

.18  Dom.  Dairies 

2.37  . .  Do,  Prf. 

.20  .  .  Dom.  Electro 

2.05+  1.00+  .70+  Dom.  Engineer 

1.00+  .80  .40  Dom.  Fabric 

.65  .60  .:iO  Dom.  Foundry 

24.35  4.50  2.25  Do,  Prf. 

1.43  l.fl272+Dom.  Glass 
.70  -85  Do.  Prf. 


2.15+ 

i46;  2J0t 


ji; 

.65 

4S5 

2.50 

1J5 

4.46 

4.00 

2.M 

1.86+ 

l.M 

.50 

1.65 

,60 

.30 

10.44; 

,40 

.10 

.60 

.20 

JO 

«.S3 

l.M 

.75 

.40 

.60 

.20 

>•.64 

7M 

3.50 

.4a 

2.39 

1  20 

.60 

1.35; 

7.00 

1.02; 

.55 

-30  + 

1.52+ 

1 .50+ 

.25 

4J1 

l.M 

,50 

1J3 

l.M 

-50 

*6.5 

02'j 

90 

.40 

.20 

o.0&"e 

.60 

.65 

,40  Dom.  Corset  )  14  10-%  ..,  13'%  13%  13'%  600 

Dom.  Dairies  ;  67'®  4'®  5%  34i  5’%  15 

Do,  Prf.  17  14  ..’  . 

Dom.  Electro  |  5'%  4.90  |  ‘  . 

.70+  Dom.  Engineer  1  25'®  20  5.0,  21'%  20  21  1.750 

.40  Dom.  Fabric  J  10  9  8.0 

,:iO  Dom.  Foundry  ,  15'%  134,  4J  K'.i,  137®  14',  3.035 

25  Do,  Prf.  1025%  991,  4,4  102%  102  102%  85 

0272;-Dom.  Glass  I  42  35'/®  3.8  42  40  42  440 

,35  Do.  Prf.  '  167®  154®  . 

50  Dom.  Magnes’m  I  147®  117®  137®  12'%  13  2.985 

80  Dom.  Oilcloth  I  35  ;  27'/®'  -  I  .85  34  35  275 

Dom  Scottish  !  H'®,  11'/®:  5.0  . 

25  'Do.  Prf.  i  48  46  ;  5.4,  . 

on  Horn.  Square  «67;  66 

>om.  Stl.  & 


2.06  .80t 

.  .  1.00 

1 .08  1  00 


.20  REITMANS 
.50  Do.  Prf. 

Riv'sidc  Silk  A. 
Do.  B. 

.20  Robertson  Mfg. 
.00  Do.  Prf. 


1.750  I  24.91  2,00  1. 00  Do.  Prf. 

1 28  80  .20  Robinson  Little 

3.035  .8.81  1. 00  50  Do.  A 

85  i  7.95  1.25+  .50  Holland  Paper 

440  32.54  4.25  2.12'%  Do  Prf. 


32 

30',} 

1  ••! 

1  155 

150 

4.7 

24 

22 

1 

1  25!; 

22',; 

1 

'4.20 

C.M 

1  . 

1  74% 

,  60!! 

4.7 

1  10 

10 

I 

1  21 

1  21 

! 

47'% 

}  40 

7.11 

1  113 

105','s 

1 5.5 

i  •*<> 

36 

6.5 

1  35 

1  30!: 

1  33 

,  26 

!  4.9 

1  38% 

35 

5.2 

11.3 

'  109 

5.5  : 

61 

1  50',} 

I  4.9 

10 

'  8 

■  1 

'  36% 

31 ',} 

5.5' 

:  97 

1  92 

1  16 

13 

)  6.5 

1  25 

21',} 

;  4.5. 

'  21’'® 

1  12 

I  3.9. 

9 

8 

+  ••( 

1.3  60 

3.60 

r  . 

1  14 

11 

2.9 

,  20 

1  20 

!  .  1 

1  13 

.  12 

1  8.3 

1 

1  15 

;  14 

1  2.91 

!  41 

41 

Square  667®  66  . . 

Stl  &  C.  (  12'%’  9%i  8.5,  12'%  11’%  127'®  7,355 

Stores  1  23>%  18'%  2.9  23>,5  217'®  23'%  2,685 

Slruc.  S.  1  41  I  40  1.3  37  367®  36'/®  140 

Tar  I  9  7'%|  4.5  8%  87i  8%  5.900 

Prf.  1  24  ■  20%  4.3|  23%  23  23'%  650 

Textile  !  7','®  6  5.8  7  6'%  67'®  1.140 

Prf.  I  142  138'/®  5.0  140'/®  140','®  140'®  65 


Do.  Prf.  I  142  138','® 

Dom.  Woolens  3.50  2.00 

Don’l  &  Mudge  40  35  j 


25  24  7  i  25  12.225 


E.  Kootenay 
Do.  Pr 


5.00  2.0.) 

66  .55  )  .  ,( 


Eastern  Steel  6.30  4.35 

Easy  Wash.  67®  57® 

Economic  Inv.  27  25  | 

Eddv  Paper  -  25  22  . 


4.35  4,35  4.33 
6  6  6 


.27; 

J6 

.06'% 

Royalite 

13.50  11.90 

1.36/ 

l.M 

J5 

Russsell  Indus. 

20  1  16 

34.32+ 

4.25 

3.18 

SAGUENAY  PB  1  101%!  98!% 

4.74 

J.OO 

l.M 

St.  Law.  Corp. 

49  37',}, 

1.26; 

l.M 

J5 

Sangamo 

16',%i  15 

2.07+ 

1.00+ 

JO 

Sarnia  Bridge 

15';  14 

1.17; 

.40 

JO 

Scarfe  Co.  B. 

13%:  11 

i.3o; 

1.40 

.50 

Scythes 

18  :  18% 

2.26; 

1.45+ 

.60 

Shawlnigan 

48  1  38% 

11.91 

2.M 

1.50 

Do.  A.  Prf. 

SO  1  44'% 

11.91 

2.25 

1.68% 

Do.  B.  Prf. 

Sheraton 

53  ^  49'% 

4.24+ 

1.25+ 

.95+ 

Sherwin  Wms. 

K  1  25 

34.54 

7.M 

5.25 

Do.  Prf. 

140  130'% 

2.43 

1.40+ 

.30 

Sicks  Brew. 

27  )  231% 

2.43 

1.40+ 

.30 

Do.  v.t. 

27  23'% 

4.55 

1.00 

.25 

Silknit 

19%  18 

21.69 

2.M 

.50 

Do.  Prf. 

.’<4  34 

1,02 

.60 

/M 

Silverwood  A. 

10>%  9'% 

1.02 

.40 

.20 

Do  B 

9'%!  9 

2,95 

1.25 

.50 

S’imon  &  Son* 

12', '®l  11>% 

26>,( 

26 

26!', 

o75 

6 

5% 

6 

200 

12 

12 

12 

625 

ii'^'® 

11 

11% 

5M 

14 

12!% 

1.3 

335 

10',% 

10'% 

10',% 

4M 

27',, 

27'% 

2’;'% 

35 

7 

6% 

7 

7M 

25% 

25’,'® 

25'% 

865 

29 

29 

29 

75 

25 

25 

25 

75 

35'% 

.35 

35 

75 

69'% 

67 

67 

4.290 

32 

31 

32 

290 

23’,'® 

23',% 

^% 

95 

25!', 

24% 

2.6 

450 

4.00 

3.95 

4.M 

330 

66 

62',}, 

62'% 

1.055 

4i‘ 

46  ■ 

40  ■ 

315 

37“ 

37 

'  90 

33~ 

30% 

9.833 

38% 

38 

33% 

1.640 

112'% 

112'.% 

II2!% 

.50 

61 

61 

61 

>  60 

36% 

sT" 

38% 

.5.855 

97 

97 

97 

10 

16 

15 

15% 

2,015 

24'% 

24 

24 

525 

9  ■ 

T" 

1“ 

■'45 

14 

14 

14 

30  i 

12 

12 

12 

45  ' 

11'% 

11'% 

11 ’% 

20  ; 

34~ 

30',% 

33',% 

1J35  1 

i^® 

iT’', 

12% 

2,030  . 

17»% 

i’(% 

17% 

1,395  1 

(Closing  quotations,  May  4,  1954) 

Current  quotations  supplied  by  Investment  Dealers’  Association  of  Canada 
Issues  Bid  Asked,  Municipals:  I  Do  5/63  807®  86 

BCForest  4/66  93',®  ..  . 

Dom.  Govt.  Bonds:  [Montreal  3/60  %  .  Do  4''2/66  997® 

1%  Perps  .  94'%  95'%  I  D"  3/M  937!, . |  BowNf  37i/68  93'%  95 


»  2,  Dec  15/54  99%  100','® 

?  i2',l,.Jly  1/56  99'%  1(J0‘% 

2  f%,Jly  15/68  96  97 


3/72  90  .  Do 


Do  47'2/66  99'%.... 
BowNf  3'i/68  93'%  95 
Burns  4/63  98',®  . . . 
CBrew  372/67  96'%  ... 


84,530Hom  YK 
l.flOOlHosco  . 

lOOlHoyle 
2,500  Hugh  Pam 


.24  .18  .20  1,000  Vicour 

Oo',®  .057®  .05 ',2 1  2.5/0  violamac 
1.80  1.80  1.80  7,9£3'Waite  Ai 

,38  -86  .36  4,900  Weedon 


.06%  .063i  .05% 

1.70  1.65  1.70 


7,9£3'Waite  Am  12.75  12.25  12.50 
4.900  Weedon  Pj’r  -80  .29  ..80 


755  )3'®  ’i|v  15/68  96  97  Quetiec  37'®/61  95  .  C  Can  35,4/70  947'®  97','®  2,100  Jasper 

I2  3 %.Jne  1/55-66  995,4  100%  m  .  C  Chem  574/71  99'%  10174  *33.360  .lejlicoe 

^2  War  {W)&  Victory  (V)  Loans.  Regina  3%^2  91  .  C  Celane.s  3/62  9174  .  9,2o0IJohurk« 

8/56  f3rd  VI  lOO'iilOl';  btJohn  374/70  94  ....  Can()il  274/62  93  ..  8.800  Joliet 

3/57  (4th  V)  M'4  100‘4  '*'*’'■""**  Do  3/72  1023,4  1047'®  9,100  Jonsmit 

on  3/59  (6th  V)  IM >4  101 '4  Toronto  3/67  96'% .  Do  474/67  98  ..  3,500  Ka.vrani 

3/60  (6th  V)  1007®  1017'®  Winpg  25,4/M  M  .  CWLumb  4/62  997i  ■■  •  16,456  Kerr  A 

95  3/62  (7th  V)  10074  10174  V  couvr  372/7a  887a  -  Cocksh  474/65  967'®  987a  6,000  Keyboy 


450  3/63  8th  V)  100  101 

3M  3/66  (9th  V)  9974  1007'4 
...  Dom.  Govt.  Guar.: 


j  Do  3/61-66  100  101 

Do  2%/67  95'%  ... 

Do  2’i/69-71  95'%  . . 

I  Do  354/71-74  1067®  1077® 
j  Provincials: 

BC  3/60  97 


„  Col  Cel  4’%/65  100  ..  . 

Rails  &  Navigations:  do  5/66  10074  _ 

AlgomCH  5/50  13874  13974  5*?/^  *3$  •  ■ 

Can  SS  374/57  98%  1007® 

uo  4/66  ...  jj^-j-ex  37'2/59  96 

UtlliUes:  1017'a  .!!. 

A valnT  474/66  89'%.  EBEddy  4%/69  10174  .... 

Bell  Tel  3/77  93  95  Fed  Gr’n  4/M  965,4  .... 

Do  374/73  95  ,  ...  Gen  Stl  3'%/70  917'®  .... 


,5M  Ind  Lake 

.04'; 

.04'; 

.04'; 

3.200:Wekuskf> 

.06 

.05!% 

.06 

38,475  Inspiration 

2.70 

2.50 

2.65 

800  West  Malar 

.05 

.05 

.05 

29.000iJacknifc 

.06!% 

OS 

.06 

4.7,70'W  Tungst 

.66 

.60 

.60 

1-500  .Tack  Waite 

.09 

.09 

.09 

1?.50'9  Wilt.se V 

.03  % 

.00 

.08 

8,709  Jaculet 

.10'% 

09 

10'% 

2.500  Winchester 

.06'.), 

.06'}, 

06!}, 

2,100  Jasper 

1.79 

1.70 

1.79 

1  lO.OOOIWindward 

.o7>!; 

.05% 

.065; 

159. 3BO  Jellicoe 

.12 

.03 

.12 

8,000  Winora 

.09'% 

.09 

.09 

9,250IJohurke 

.11 

.10^ 

.10!® 

.3.705  Wr  Harg 

1.79 

1.70 

1.75 

8.800  Joliet 

.34 

-32 

-34 

.3,.500Yale  Lead 

.35 

.32 

34 

9.100  Jonsmith 

.19 

.17 

.17 

7.115  Yk  Bear 

1-37 

1,32 

1.33 

3,500  Ka.vrand 

.07 

.06 

06 

.52.300'Yukeno 

.19 

.16 

.16 

16,456  Kerr  Add 

19.00 

18.12 

18.75 

12,600  Zenmac 

.21 

.18 

.21 

6,000  Keybovcon 
17,300  Keymet 

.!0 

.65 

.09% 

.57 

.09% 

.60 

Curb 

.3.225  BuIOlo  6-50 

5.95 

6.50 

l,4M|Kirk  Lake 

.40 

.40 

.40 

1 ,050  Pa  to 

3.95 

3.65 

3.65 

9.0M  Kirk  Town 

.19 

.16'% 

.18!% 

200  Pend  Ore 

4-50 

4.50 

4,50 

7.800  Klondike 

.08 

.07',% 

.03 

9,500|Yukon  Con 

-57 

.55 

.5S 

99541005,4  Do  474/67  10574 


Do  474/70  1M74 

NB  3/59  9774 

Do  25,4/67  91 

Do  3%/70  9974 

Do4  7'®/69  10374 

Do  474/69  105  1 

Nfld  374/57  9874 

Do  3/58  9674 


BrazTr  45,4/67  90 
BCEIec  374/67  9574  -- 
Do  354/68  96 
Do  37'a/75  9574 


Do  454/77  10474  195%  Do 


Gen  Stl  374  /70  9  1  74 

•  GLPap  374/67  95'%  ... 

•  GPIain  1-4/65  11474  11874 

•  Imp  <3il  3/69  9474  96  7a 

•  Imp  Tob  3/70  93  96 

;  IndAccep  4/69  9374  •  - 


Free  Market  Rates  at  Non-Commercial  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Country  and  Official  —  Market  Prices  — 


Drt  ®a/  /RA  io®3'  ins3'  GLPow  374/69  96  m,  «,  *- 

Rs  Do  474/69  99  10174  NSS&C  37'a/69 

P°  S'* .  LStLPr  35,4/65  91  74  OgilvyJA  4/67 


McColl  3/71  9274 


Country  and 
Quotation 

ARGENTINA  (per  100  pesos)  . 

4  AUSTRALIA  (per  £A  1)  . 

AUSTRIA  (per  100  schillings)  .. 
AUSTRIAN  BLCXIKED  ACCOUNT 

.  BELGIUM  (per  100  francs)  . 

.  BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

.  COLOMBIA  (per  100  pesos)  . . 


McLPr  3/69  9174  94'%  PageHr  374/65  9374  9674  DENMARK  (p€r  100  kroner)*. 


%,■  MarEl  474  /56  99 


Penmn  374/66  8974 


EGYPT  (per  1  pound) 


OntH  3/M  98  99  Nfld  LP  374/66  9274  Sask  Pipe  5/72 

Do  374/79  ion  101  Do  5/72  10074.  ..  Simpsn  4%/73 

Do  4/67  104  105  Nor  QP  4',4/67  987'®.  --  - 

Do  474/67  106  107  Ott  Val  374/71  9574 

Do  474/69  107  .  .  Pwr  Cp  374/67  9374 

Ont  4/59-61  10374  10474  Que  Pwr  3/62  9374 

Do  3/62-65  9774  9874  Shaw’gan  3/61  9574 

Do  4/68  1045,4  105%  Do  374/70  9774 

Do  3/70  967®  9774  Do  3/71  92'%  . 

Do  3/77  '44%  95%  Do  37'a/73  97 

Do  374/62  1017'®  102','®  St  M  Pr  374/70  93'% 

Do  4/72  105  ....  WinnEl  35,4/77  99'% 

PEI  25,4/62  9474  ....  Do  4/71102  1 

Do  3/63  9o74 . 

Do  4/M  1015,4  102%  Real  Estates; 

_l?5f)V6Z  . 


Do  3/63 
Do  4/M 
Do  474/67 


4/71 102  104 


StLawCp  5/72  104  106  FINLAND  (markkaa  per  US  Jl)  ... 

Sask  Pipe  5/72  9974  FRANCE  (franesper  US  $1)  . 

Simpsn  444/73  10374  105  GERMANY  (W.  Zone)  (per  100 

SteelCo  244/67  9174  94'®  Deutschmarks)  . 

Steinbg  5'4/73  1  0.874  105  74  GERMAN  Sperrmarks  deposited  .... 

TrFin  574/69  103  1  05  HOLLAND  (per  100  guilders)  . 

WCBrw  474/65  9874  •••  HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

Convertibles:  ISRAEL  (per  1  pound)  . 

Ahitlhl  4'4/61  10344  ITALY  (lire  per  US  $1)  . 

Aiax  Pete5/62  9374  9574  .JAPAN  (yen  per  US  $1)  . 

BA  Oil  3%/6l  123  125  NORWAY  (per  100  kroner)  . 

BA  O  374/62  108  •  PAKISTAN  (per  IM  rupees)  . 


Rate 

Bid 

Ottered 

$  7.14 

3.95 

4.20 

2.241 

2.02 

2.08 

3.848 

3.75 

390 

3.25 

3.45 

2!m 

1.97 

2.M 

5.405 

1.80 

2.M 

.909 

.40 

.45 

.5!  .28 

37.M 

33.50 

14.478 

13.20 

14.35 

2.87 

2  30 

•  2.50 

2.70 

2.73 

.2.30  .'(K) 

.380 

360 

350.00 

369 

359 

2,3.309 

23,30 

23.90 

267'®  27 
74  3544  2674 


2M  PofQ  374/57  98'  .■[;;!  AlexBldg  6/62  10874 

Do  3/59  9974  Balfour  4/63  7874 

60  Do  374/60  1M74  16174  Po'"Squ  4/59  987® 

15  Do  344/67  10244  10344  Eaton  R  374/68  967®  , 


4.0  2444  247®  24'®  375  5.71 


Empire  Bras* 


6.00  2.50  Do.  Prf. 

94;  .30  .25  Simpsons 

71  .60  .30  Slater 

92  1.40  .40  Southam 


5.71  .60  .30 

2.92  1.40  .40 

2.11;  1.75  .95 

7.M;  6.80+  3,M 


1-84  34  I  : .  Do  3/66-73  94'% 

'  1074  974  5.8  1074  1074  10'%  1,035  Do  374/74  98 

*  .  "" .  Do  V62  10374 

’  12741  11741  -  I  .  QMC  244/57  9774 

I  Do  3/62  97 

1  184*  144®  2.9  1844  1744  184'®  6,705  Do  3/72  98 

.  43  '  37  _  .  40  40  40  50  Do  374/68  98 

.  3374  29  5.0,  33  32','®  33  785  Do  37'®/72  337® 


Eaton  R37'2/68  M7a  ^  Tex  4/66  96%  9744 

Do  3/70  96  .  r^P  I/so  ?mi'  I"® '*  Dosco  4/61  96  9774, 

435  Do  4/62  1037'®....  S' ,"i*i  , c  ' 74 i '  GenPct  47'2/65  9574 

....  QueHy  3/60  99  ...  Kotel  LaS  5/65  7472  ■••  5/97  99  ggi'J 

New  Sup  5/64  98  98''- 


icForest  5/62  102  10344  PORTUGAL  (per  100  escudos)  . . 

.Braz^  4'4/71  8974  91'%  SOUTH  AFRICA  (per  1  pound)  .... 

cln  ^il  1/61  M74  9874  SPAIN  (per  IM  pesetas)  ^ . 

C^rew  4>'2/ei  109  11074  SWEDEhT  fper  IM  kronor)  . 

•  CPR  3>'2/68  99%  1M44  URUGUAY  (per  100  pesos)  . 

•  Do  4/69  10244  10344  '  “ 

’  Cockshut  5/68  98  100 


26.815 

17.50 

21.00 

1.40 

lire  624.75 
yen  360.M 
14.M 
30.225 
3.478 
2.80 
9.13 
19.33 
68.M 


LdNelson  4/67  8174 


374/74  98  '  99  MAplst  474/M  M  101  p^rCp  474/68  11874  121  •'] 

4/62  103%.  vr?r“cr=?.  9?'*  '  Supertest  4/70  10374  105;4 

244/57  9774  .  ..  Morgan  37®/67  91  Tr^  F  444/69  10674  10972 


CALGARY  OIL  QUOiTATIONS 

(Closing  Quotations  May  4,  1954) 
(Supplied  by  James  Richardson  A  Sons  Ltd.) 


TrEmpO  5/66  9574 


AlbPac  36 
Altex  50 
AmLed  27 


38  '  Freehold  4 

52  !Gas  62 


474lLedCal  24  27  ;Sunset  32 

62  NBDm  222  225  ISpoonr  18 


Abitibi  374/67  9874  .  Wain  P  6/69 


Do  5'4/67  98  '  !  ^i'  **V,, 'CGrease  7  9  Okalt  150  160  ITrEmp  205  215 

a^n  P  I/M  99  101  J‘'»,Highwd  .  10'%  12  PaePet  1044  11  lunited  110  IIS 


.tw  ^  o.wi  00  «M74  loa  jjo  JV4/1Z 

.95  So.  Can.  Power  l  40  I  327'®  5.0,  3974  39  307'.  1.85  |  Sask  374/62 
,M  Do.  Prf.  '  1»  125  I  4.8!  130  130  130  60  J  Do  37'®/72 


227®  20  )  3.1  2274  7a>i  2274  95  3.23  l.M  J77'®rStand.  Paving  I  2674  2174  8.2  2474  M  247'®  1.050  Do  374/68 


3372  -  ..  Alumin  37'2/71  98.,  WC  Brew  5/67  10474  .  iqS  no  Jet  15  18  Reality  374  3%IVuIcan  »  2S 

92'%  .  Barvue  5/58  96  ,4  M ,«  _  "j  |jupiter  170  180  Renfrew  7  9  |WWam  107®  lU 

m'$  ®®''«  7«'’  m"  ^Ray.  Can.  N.Y.  fcLdn.lFdPef  415  425  ILibPet  188  192  Share  7%  8  IWPotsh  30  132 


y 


CMA  Elects  Executive  IrMortPd  to  as  it  waa  in  the  pastj 

-  when  aales  took  a  sudden  slump.' 

For  Province  and  Montreal 

strictions,  since  the  existing  re-  i 

I  At  the  joint  annual  meeting;rei;  vice  -  chairman;  H.  McD.  strictions  are  merely  those  im- 1 
1  of  the  Quebec  Division  and  j Sparks;  members:  R.  W.  Atkinson;  ,  ,  j  business  nractices  I 

I  Montreal  Branch  of  the  Cana- kV  G.  K.  Baker;  Geo.  F.  Benson  1 

I  dian  Manufacturers'  Association  |  Jr.;  Gerald  L.  Bruck;  J.  Brunet;  what  is  the  answer  that  will  bring  | 
I  held  during  past  week,  officers 'h.  Roy  Crabtree;  G.  A.  Cruick-  customers  back  into  the  shops,  to! 

and  member.s  of  the  executive  ishank;  J.  H.  Davcy;  Jas  Fergus; 
f  committees  of  the  two  bodies  J.  H.  Feme;  R.  Y.  Graul  Sr.  S.  Ir-  „ 

were  elected  as  follows:  win;  C.  H.  Jackson;  P.  C.  Kelly;  of  the  accumulating  inventories? 

;  Quebec  Division  —  Executive  W.  P.  MacDougall;  E.  A.  Mahon;!  Occaionally  one  sees  announce-! 
i  committee:  chairman:  L.  F.  Long;  R.  Parimt;  J-  E.  Pelf^uin;  L.  R.  inviting  the  customer  to! 

!  vice-chairman:  J.  M.  Boulara;  Philic;  R.  B.  Holland;  C.  W.  Rudge;;  .  j*  ,  _  _! 

i  member.s;  A.  C.  Abbott;  J.  .J.  F.iBernard  Sarrazin,  Q.C.;  Leon  Si-'oome  in  and  make  a)his  own, 
Bancroft;  J.  M.  Breen;  E.  J.  Brun-imard;  P.  S.  Smith,  Q.C.;  R.  K.  price;  bldecide  his  own  down 
1  nine;  .1.  A.  Calder;  G.  H.  Carr:  L.  Thoman:  L.  W.  Vezina;  D.  A.  .  u;,  .,io« 


_ _ THE  FINANCIAL  TIMES.  MAY  7,  1954  11 

of  credit  buying  can  no  longer  be|On  Norwich  Union  Boards  ImiHions  of  dollars  worth  of  We'shj between  them,  in  the  markets, cheaper  than  coal  nr  oil.  accord-  Y  STOCK  MARKET 

r*snrt»H  in  am  it  «;•*  in  the  nast I  tinplate,  fishing  gear,  boats  and'abroad.  we  think  they  would  .«oon!ing  to  an  independent  analysis.  _  *  ^ 

I  ....  .  I  ,  -J  ,  .  I  supplied  hy  Shearson  Hammlll  *  C«. 

lequipment.  Ann  Hritain  was^get  nd  of  enough  wheat  of  the  Even  prior  to  the  pre.ssure  being  (Cio.«ine  quntatinns,  May  4,  19M) 
j  prompt  to  recognize  this  co-opera-j  1952  crop  to  make  room,  in  the  turned  on  over  7.000  firms  and  Air  Rcductn  2.?*.  Int  Nickel  W’i 
j  tion  by  buying  more  salmon.  Spring  of  1954,  for  some  of  the  householders  are  said  to  have  Ahi-s'^c^^'im*  ss'^  Int 


ed  Stores  42^,.  Int  Paper  Sfls. 

•s  Cnalm  .55  int  T  A  T  16?;. 


j  Lumbermen  Follow  Suit  j  195.7  crop  that  is  still  lying  around  signed  up  for  the  service.  Am®Gas*&  El  .tls  Ken'Jfec^ft"'  77?; 

I  Similar  tactics  are  being  em-  on  the  farms  of  western  Canada.  |  -  Amer  Loco  1.3»"  Liggetf  A  My  «6  “ 

Hi  ployed  by  the  forest  industry  inj  They  might  not  get  the  price  DoilOTVfil  Am  Smeu'xd  .tL,"  l^ews^'*  19 

its  efforts  to  arouse  interest  of  which  we,  in  theory,  are  charging  ?otIco  'szn  MinoVoiine  *9^; 

the  United  Kingdom  in  lumber;  under  the  International  Wheat  (Continued  from  Page  1)  Anaconda  Monsanto  m 

from  Canada’s  west  coa.d.  Briti.'h  Agreement;  but  then  we  have  no!  scheduled  over  the  next  |  Atch"^'^  ASF  lOO';,  Motoro^"'^'*  ^  ’ 

Itractors,  wire  rope  and  engines  rca.=on  to  expect  that  we  will  getl^®"’  "ftermath  of  warjAtl^mic  Nat  Dist 

■are  being  bought  in  increa.sing  that  price  either.  After  all  jt^  the  continuing  weak- 1  Bait  A  O  20’i  NY  Centi 

quantity,  and  one  of  the  largc.st  won't  take  much  of  an  offer  of  Beth  Steel  64’, 'Nor  Paci 

.|  pulp  and  paper  companies  in  the  ..,heat  from  somebody  at  a  sub-  "u--  ‘‘*P°'-t- : U-',  PennT  R] 

'!  province  has  .sent  experts  to  make  stantiallv  lower  nrire  heWe  f'f'ally,  the  action  ofICarfDry  i??.  Pepsi  Co, 


ning;  J.  A.  Calder;  G.  H.  Carr;  L.  Thoman:  L.  W.  Vezina;  D.  ^  ^  tate  his  own  plan  ^^^^^Bk  ^  ,  ,u  n  u  stantially  lower  price  before  we  ,  ‘  .  j  •  •  ,  .  IcPB  ' 

H.  T.  Clegg;  Hugh  Crombie;  J.  C.  Whittaker;  P.  E.  F.  Wide.  1^  ^  ‘  ^  ®  ^  a^H||  a  survey  of  the  Briti.sh  manufac-  too  will  have  to  change  aroundl  Eisenhower  Administration  m, Caterpillar 

Cushing;  C.  W.  Dempcsy;  P.  H.  National  Executive  Council  —  f"*  payment  of  balances.  ,  jWm  turers  interested  in  selling  to  the  .  .lowering  the  re-discount  rate  lastlcp'/nese 

Desrosiers;  L.  W.  Duncan;  F.  G.  Members:  R,  W.  Atkinson:  J.  J.  F.I  Government  observers  here  are'jAMES  A.  RENWICK.  whose  ap- market  i  oooK-Keeping  entries  and  §  .j„  |C  A  O 

Ferrabee;  G.  Blair  Gordon;  C.  E.  Bancroft;  J  M.  Boulardh  J-  practice  wei'e  pointment  to  the  Canadian  board'  .i,e  i  w  .  'probably  take  $1,65  if  not  $1.45:  Canada  held  the  line  „n  hi<rheriCoiumhia  i 

Gravel;  J.  Hastie  Holden;  J.  C.  Breen;  G.  H.  Carr;  L.  H.  T.  Clegg;, extended,  nothing  but  com-jof^'dV^cioVsVrhe^^^^^^^^  V"!""  _  "''Per  bu.shel.  ’  i 


„  .  ■  ■  ""‘I  Baldwin  Lima  a’,  Nat  Steel  50’, 

financing;  the  continuing  weak-,  Balt  A  O  20’i  NY  Central  22 
ne«  nf  the  lie  j '  Avia  71  Nor  Am  Avia  26' i, 

ne.  s  of  the  U.S.  dollar  land  geth  Steel  64’,  Nor  Pacific  57i, 

hence,  problems  of  our  export- '  S*”!'''/'’  Paramount  P  .W'.i 

.  J  ,  Biidd  12’',  Penn.s  RJ*  16’i( 

ersl;  and,  finally,  the  action  ofICarf  Dry  l,1»,  Pepsi  Cola  t4>4 

the  Eisenhower  Administration  in l^^^rpillar  50','  p|]H"llrv  26% 

lowering  the  re-discount  rate  last'^'^lanese  37  Pure  Oil  60', 

c_,.-  _  |C  A  O  ,75'.  Radio  Oorp  28 

Chry.sler  .59',  Rem  Rand  17’4 

Canada  held  the  lino  on  hinhor  ^dumhia  Gs  14  Peblic  Stl  84’, 

Lanaaa  neia  me  line  on  PigPei  c„m  Solvt  16  St  Regis  Pap  215?; 


.Jinvci,  O.  JTOSllC  nuiucil,  u.  Diet.!,  VJ.  11.  i.,nii,  i-i.  » • .  i- .  U„  nnlUins  Kill  oom  'OI  QireClOrS  OI  IHC  iSOIWlCO  UIIKIII  . -i- . -  ”  .1  — I  DBr  bUShcl  .  V-Om  OOIVI  lO  St  negIS  t-ap  Zits, 

Lessard;  M.  C.  Lowe;  T.  R.  Me-  D.  G.  Currie;  F.  G.  Ferrabee;  E.  S.|‘"  exienaea,  noining  out  com  Insurance  Society  and  the  British  Columbia  has  le.ss  .scope  _  |interest  rates  through  the  summer'com  Edison  40’,  sthenley  17% 

Lagan;  J.  G.  Notman;  L.  B.  Ram-  Frosst;  J  A.  Fuller;  C.  E.  Gravel;,  mercial  chaos  would  result.  In|Norwich  Union  Fire  In.surance  bilateral  trade  it  Oxoects  a'  ^usi- „f  1953;  but.  towards  the  fall,  it  I  c?ane sf*  1^1"  0^^’'  4^^ 

sey;  Jean  Raymond;  Lucien  Rol- 1 R.  C  Holbrook  J.  H.  Holden,  P  jfact,  there  is  no  rea.son  to  expect ISociety  has  been  announced  i*  aj  ’  mess  we  do  not  need  a  Royal  Com-'could  be  seen  that  it  was  becom  ''Pece  »  Soc-Va^  xd  44'i 

land;  G.  D.  Schroeder;  J.  E.  Si-iC.  Kelly;  K.  V.  Lindell;  L.  lu  ,  u  .•  k.  momhor  of  tho  Toronto  lesal  firm !-'ub.stantial  volume  of  overseas  ...  couia  oe  seen  mat  it  was  becom-  ^  xn 

mard;  H.  McD.  Sparks;  G.  R.  Tay-ILong;  W.  P  MacDougall;  T.  R  "t  ^^h  practice.,  be-|  3^  ^  ' ‘gui^  Kelley,  Palmer 'busine.s.s.  The  United  Kingdom' everybody  has  anjing  increasingly  difficult  for  our:  Dist  Seagram  W'.  South  rr  51»i 

P^ul'^S  W?He""“'  '^‘'’'""’iHoS"smith"p  S  S'^Q  C  "b  "  d  t  '  Zl  _ '-^ed  to  be  an  important  buyer  of ' “  '*  in;economy  to  go  one  way  while  the  g^X?  Urn  ^  * 

Montreal  Branch  -  Executive^H.  McD.  Sparksf  P  S  White?  d:  '”';  .^b"  wRh  The  finance  corf  '  ,  jokanagan  apple.s.  In  recent  y.M.s; .sort;  American  economy  was  going  the  Eaiu  K^ak  ,57;.  sn.deba^kef  14% 

committee:  chairman;  D.  G.  Cur-'A.  Whittaker.  either  with  the  finance  coni  ,  wm  p  M/irhat  enrrenev  difficulties  have  cur-  thorough  invc.stigation  of  all  other.  The  purcha.se  of  Canadian  Gen  Elec  II9'.  Union  Carh  76 

- - - 1  -  ipanic.s,  or  the  banks,  or  hi.sijV.U.  IfiaTKKl  jcurrency  am  cu  .  nave  cur  the  factors  of  the  industrv',  ecr,  i.securities  bv  Americans  attracted '  ^e”  ^Idors  69’.  Union  Pac  119% 

!  operator  and  he  has  only  to  suppliers.  j  (Continued  from  Page  l) _ |  tailed  thi.s  trade.  nomics  is  rapidly  falling  due.  iby  the  exceptional  differential.!  G^dyea^  65%  us  Rubber  W’." 

JetnpUS  I  frame  his  lip^  to  create  inch  Happen?  forest  products  were  appar-  or  moie  geneioii,^  not  lake  place  very  abnorinally  strong  de-  Gulf  Oil  xd  3S’4  Westinghnuse  71'. 

_ _ (Con^uedfrom  Page  1) _ i  high  type.  „  ,  u  .  -n  .u  unfounded  and  that  the!  •  'soon  the  inroads  of  foreign  tex  ‘'"^nd  for  Canadian  dollars,  this  Woolworlh  41', 

Trans  Canada  Highway  off  the  1  Meanwhile,  the  Liberals  will  ‘o  know  what  wll  not  hap-  plywood.'  At  the  moment  the  fruit  indus-l^j,  extensive’be.spite  the  fact  that  our  position |  InrSarv^eX  sf't  Youngstown  S  4.  . 

,  .  .  _ .  .  ...  _  n#»n  1C  nnf  thp  anicw^r  fn  th#»  _ _ .....4  '  nave  uccii  cpiien.sne 


Tempus 

(Continued  from  Page  1) _ 

Trans  Canada  Highway  off  the 
blueprints  and  into  pavement. 

Too  bad  our  minister  could 
pot  live  in  Albcrlg  some  time 
and  thus  find  out  what  the 
common  herd  puts  up  w'ith  be¬ 
cause  the  provincial  Ministers 
do  not  give  one  beaver's  dam 
about  the  future  of  Canada's 
long  suffering  motorists.  At 
least  you'd  think  the  Maritimes 
would  kick;  have  they  for¬ 
gotten?  They're  supposed  to  be 
our  most  ardent  and  vocal  Con- 
federationists. 

The  theme  song  of  Messrs. 
Chevrier  and  his  weak-kneed 
confreres  building  our  highways 

I 

seems  to  be: 

Turn  Back  the  Universe  and 
Give  me  Ye.sterday.”  And,  of 
course,  a  seaway. 


frame  his  lip^  to  create  inch 
high  type. 

Meanwhile,  the  Liberals  w'ill 
have  to  begin  putting  new 

emphasis  on  Ontario.  There  are  will  happen.  relati'vely  sUong.  even  if|speet  to  markets  but  to  the  crop  r  ^  CONTINENTAL  CAN 

more  Liberals  in  Ottawa  from  1  •  ■'*V  stantia  improvemen  particularly  profitable.  jit-celf.  The  unusually  cold  spring  jbat  the  induct  k'^  m  of  the  trial  balloon  Issue  ot  additional  38,913  shares  of 

Ontario  than  there  are  from  all  R""*  of  ^  j  has  threatened  wide.sp.  ead  damage  .  per  cent  bonds  last 

, ,  ,  *  .  .  i^be  answer.  But.  while  employ-  Fish  Business  Improving  „,.„K,rHc  Partin. lari v  ha.-rf  ®  enjoy  by  rights.  ^  .  .  Ju  e  during  the  month  of  April. 

the  four  maritime  seats.  A  start  fip,,rp.  ..e  imnrovins  nice-  ...  '  ^  orchard.s.  Particulailv  haid,  _ _ _ a  fiiithcr  cm.sideralion  sup-lOf  this  total.  .30.284  shares  were 

on  the  road  back  ha.s  been  made  j,  ,u  ,  ■  ■  »  1  ni  Similarly,  it  has  required  very, hit  were  the  soft  tree  fruits  such  r^«  •  porting  the  Bank  of  Canada's  so-|issued  under  the  employees’  pur- 

with  Farquar  Oliver.  Yet  this  I,  ®'''  ""  "  j  little  power  of  ob.scrvation  to  con-j  as  peache.s.  apricots  and  plums.  rrltltltpeP  called  ea...y  money  policy.  Con-  P'"" 

province  is.  provincially.  a  big-  IweTk^six  ^months  ago  are  .still  I business  is  im-jbut  the  apple  trees  have  suffered,  j^Cnjitmued  from  page  1)  jceited  action  to  bolster  up  bond  w!^’rp"i,,?cupd  upon  ^conversions*”? 
ger  Tory  stronghold  than  Ot-  !^.,pak  proving  and  that  the  canners  facejtoo.  In  some  sections  of  the  Okan-  Canada  company  regarding  the'P*^''^*'*  began  shortly  thereafter. :$4. 25  cumulative  second  preferred 

tawa  is  Liberal  federally.  Here  is  what  some  trade  ob-  horticultural  experts  say  the  ,%p  pf  pjpp  rpq^ired  position  -  ""  pre.s-istoek.  There  are  3..5.33.287  *hsr-.5 

Therefore  as  a  long  range  servers  anticipate  A  squeezing  out  'Y’"'  t-'^^sequently  the|.coft  fruit  crops  might  as  well  be  of  , he  pipeline  gate  to  the  city  the  - 

antidote  to  Liberal  lossc.s  down  of  the  really  weak  sisters  in  the  fi-'hermen’s  unions  are  gettingi w-ritten  off  for  the  coming  sum-  ,,y,,e„,  when  negotiation  for'®'*"'"  Canada  to  purcha.se  gov- 
east.  the  government  is  taking  retail  business  whase  credit  has  bargain  for  higher  prices, mer.  Lo.sses  as  high  as  95  percent  .-ate.s  will  commence.  .ernment  securities  -  the  price  is 

a- long  and  thoughtful  look  at  already  been  extended  too  far.  orif”''  P"'^*''’''*  will  j  are  reported.  i  These  factors  have  complicatedi"'®'*‘'®‘^ 

Ontario.  If  it  can  hold  its  own  whose  ability  to  compete  is  not  h^ve  to  pay.  unle.ss  the  packer.Sj  Usually  reports  of  damage  due'the  local  company's  preparations  bank.s,  creating  money 

in  this  Con.servative  strong-  up  to  par.  This  would  bring  about  “P  '^'♦h  a  convincing|f„  vveather  conditions  lend  to  be  and  have  made  drafting  of  full'~'‘ 

hold,  it  will  not  mind  so  much  inventory  corrections  that  might  argument  against  them.  lexaggeratcd.  ft  is  hoped  that  this  working  plans  impossible.  Up  leachcd.  e.-pecially  on 

the  lo.ss  of  eastern  seal.s.  joe  more  radical  than  healthy  The  packers  have  a  strong  argii-. be'  the  case  this  year,  now  the  company  has  not  eyppl^be  short-term  Issues  although  the  ,  ^ 

All  in  all.  however,  the  sitiia-  Iw'hile  they  are  lasting,  but  it  ment;  but  whether  if  will  be  ac-^ authorities  such  as  .A.  K.  been  able  to  place  orders  for  pipe.  f'’'''beoming  refunding  Issue  mav 
lion  in  Newfoundland  is  not  re-  jwould  at  least  make  room  for  thejceptable  to  the  fi.shermen  remains, president  nf  B,C,  Tree  Confidence  in  T-C  Pipelines  , />, 
as-iirinc  Inew  goods  which  industry  w'antsilo  be  .seen.  The  packers  '^a^-e  principal  sales  agency  for,  ki  /-j  drop  in  common  slock  /  7?  ' 

'  .J.  .J.  .J,  !to  turn  out.  |  whittled  their  inventory  down  to!  ,hp  entire  interior  industry,  admits  j  • '  i'«'PO.'-es  neoe.ssarily  accompanying  / 

Ini  e.stment  in  Canada  is  keep-  j  a  thorough  review  of  cnsl.s  of i  P®s''2'ble  proportions.  The  unsold  that  the  losses  have  been  local iT  "its^'ofGrT.  / '  prices 

ing  up  with  deposits.  I  repeal  I  production  may  aLo  be  nece.ssary.c3''''.'">ver.  which  wa.s  such  a'prable.  'Desni’te  his  earl  v  enthMclTm 

this  noi  knowing  what  I  am  ;it  is  obvious  that  the  averageicau.se  for  worry  and  financial  lossj  Last  year  the  fruit  crop  was  social  credit  theories  of  tT* purchas- 


What  Will  Happen? 


Un  Airline  21*, 
US  Rubber  SB’, 
US  Steel  xd  4.5% 
Westinghouse  71'. 
Wool  worth  41'. 


begin  putting  new  .b®''’  the  an.  wer  to  the  que.s  pamp  only  two  products,  con-|try.s  main  anxiety  is  not  with  re-  plough  to  alienate  nermanenilv  current  account  was  worsening.! 

n  Ontario.  There  are  :  w  a  wi  appen.  tinuc.s  relatively  strong,  even  if'speet  to  markets  but  to  the  crop  ,  perceVtIge  TrfhTHoml'IiiT  The  somewhat  unsatisfactory  re-i 

.  .  _ _  , _  A  .sub.stantia  improvement  in' .  .  o-u.  _ **  perceniage  01  the  domestic;  . . ■'  ■ 


'not  particularly  profitable. 

j  Fish  Business  Improving 


jit.self.  The  unu.sually  cold  spring 
I  has  threatened  widespread  damage 


.  ...  .  •  .  i  me  answer,  out.  wniie  employ-  nxii  nu,iiics»  ,  ,,  Oorti,>,,ia,i„  K«,.w 

the  four  maritime  seals.  A  start  ••  ■  •  •  i  ”  ^®  orchards.  Particulailv  haid, 

on  the  road  back  ha.s  been  made  J"®"^  I'K"®®"  "''e  improving  nice-  similarly,  it  has  required  very  hit  were  the  soft  tree  fruits  such 
with  Farquar  Oliver.  Yet  this  I  “"‘'l PO'^'cr  of  ob.scrvation  to  con-j  a.s  peache.s.  apricots  and  plum.s. 

province  is.  provincially.  a  big-  Lp-u^.iv  mnnth,  aim  are  stinl'^'"'^®  business  is  im-  but  the  apple  trees  hav-e  suffered, 

ger  Tory  .stronghold  than  Ot-'^^,pa|^  .  g  -  •  proving  and  that  the  canners  face|  too.  In  some  sections  of  the  Okan- 

tawa  is  Liberal  federally.  TTpre  i,  what  aome  trade  pujbneof  the  better  years  of  the  post-,  aesn.  horticultural  experts  say  the 


market  that  the  industry  should 
be  able  to  enjoy  by  rights. 


suits  of  the  trial  balloon  Issue  of 


MORE  CONTINENTAL  CAN 

An  additional  38,913  shares  of 
Continental  Can  Co.  Inc.  were  i.s- 


3%  per  cent  bonds  la.st  June  ,^^^  ^he  month 'of  April 

was  a  further  coiisideralion  sup- 1  Of  this  total.  .30.284  share.s  were 
porting  the  Bank  of  Canada's  so-| issued  under  the  employees’  pur- 

called  ea.iv  money  policy.  Con-  P'?" 

,  ,  ^  J,  ,  _,loption  plan  No.  2.  and  8.629  shsres 

Icerted  action  to  bolster  up  bond  ^.p^p  isxuprf  upon  conversions  of 


Once  upon  a  time,  during  the 
V’ar  1  years.  I  saw  a  German 
cartoon  which  showed  the  im¬ 
pressive  silhouette  of  General 


tion  in  Newfoundland  is  not  re 
assuring. 


cartoon  cn  ^  saying.  This  reminds  me  of  my  jCanadian  know.*?  little  about  the  a  couple  of  year.*?  ago,  has  beenivalued  at  about  $13.5  millions.  Aiu^rta  an  f  m  n  * 

pressive  silhouette  of  General,  ^  M.  'reasons  w'hy  products  in  Canada  virtually  eliminated.  |  - - -  government  Nathan  E-  consideration.  In  other  wmrds,  the 

Mackensen  ca.sting  an  impre.s-  ,  0„p  „i^ht  [should  be  so  much  more  highly  canned  salmon  industry  is’  Dartic"uiarly\era/ tL 

.sive  shadow  over  the  Ru.ssian  jp^ipp^  i„  the  ppallv  enjoving  a  favorable  mar-  SmaShttlg  '  inet  m  n  L  who  Jas  the  .uM*'  ’ 

front.  But  the  legend  read  some-  A.ssiniboia  Club  of  Regina,  lunited  State.s.  All  he  knows  is|kpt;  Velativelv  favorable,  anvwav.  (Continued  from  Page  D  •  ^  ,oirit‘in  th7exHv  if 

thing  like:  “The  worst  Ls  yet  to  |  gentlemen  very  kindly  i  that  there  is  a  big  difference.  He  ^hp  United  States  has  bought  him-  not“7r  fittle  s^r.lfdugTery.  Albei  ta  L  boom  Zl  ZL.i 

undertook  to  teach  him  poker,  banking  on  this  difference  and  thousands  of  ca^e.s*  of  But  what  happened  here  has  Merrill  Petroleums-  ^  ^ 

Pretty  soon  ho  found  himself  possibility  that  prices  will  Columbia  salmon  fivim  the  been  nothing  to  monkey  business  ^  iWenti- 

holding  four  aces.  He  felt  this  sharply  reduced  .<?ooner  oi  because  of  the  fa-hire  incorporated  operating  in  companv  a.s  chair-' C  L  C  •■•aT*!. 


of  pQvver  of  money  is  taken  into! 


front.  But  the  legend  read  some¬ 
thing  like:  “The  worst  Ls  yet  to 
come.'’  In  a  pale  but  enormous 
shadow  over  the  eastern  front 
could  be  seen  the  silhouette  of 


the  great  Hindenburg  him,.elf.  j  significant,  but  he  I"  f''®*'  ""®  reasonsj^,  come-'around  Queen’s  Park.  The  deal. 


T  suggest  a  parallel  in  New¬ 
foundland  right  now.  All  that 
seems  evident,  at  the  moment. 
Is  the  fact  that  this  present 
court  ease  may  me.ss  up  'Vald- 
manus’  personal  plans.  But  be¬ 
hind  his  discomfiture  is  the  per¬ 
sonal  distress  of  Prime  Mini¬ 
ster  Smallwood. 

Not  in  the  foreseeable  future 
was  there  any  chance  nf  the 
Conservatives  in  Newfoundland 
upsetting  the  Libeial.s.  Now, 
with  the  incarceration  ot  the 
one  time  Lett  wonder  boy,  the 
political  situation  changes.  Here 
no  attempt  to  judge  anybody  or 
anything.  Sub  judice  or  no  sub 
jiidice,  thus  case  is  not  good  for 
Joe.  Conceivably  the  Liberals 
roiild  be  beaten  provincially  on 
this  is.sue,  whatever  the  i.«sue 
is. 

Where  there  is  smoke  there 
may  be  no  fire.  I  repeat  there 
may  not  be  .so  much  a.s  a  tiny 
spark.  But  the  overall  effect  is 
not  good.  The  man  who  once 
was  good  enough  to  warrant  a 
monument,  according  to  Small¬ 
wood.  now  rates  nothing  better 
than  a  writ. 

<•  <*  <* 

This  should  cau.se  the  Liberals 
some  concern.  If  Newfoundland 
swings  over  provincially  to  the 
Conservative  party,  it  would  be 
a  poor  Easter  present  to  Uncle 
Loui.s. 

It  seems  to  me  that  the  tide  | 
might  swing  this  yeai'.  In  the 
east,  the  grip  that  the  Grits 
had  on  the  Maritimes  and  be¬ 
yond  seemed  strong  and  secure. 

Already  the  Conservatives 
profess  to  see  a  victory  in  Nova 
Scotia  next  time,  now  that  ' 
Hon.  Angus  L.  is  dead  and  gone,  j 
The  gains  made  by  Conserva-  , 


did  not  know  precisely  how  it  j 
affected  him.  So  at  the  first  | 
opportunity,  he  tos.spd  in  his  | 
hand.  Later  on.  in  rueful  remin-  | 
iscencp,  he  told  me  one  day  in  ! 
1916  that  he  often  in  retrospect  1 
sighed  for  four  aces  again. 

Well  today  somebody  ex- 


igiven  for  the  reduction  in  con-j 
Isiimcr  goods  turnover  is  the  gen-l 


ith  that  company  a.s  chair-  Exchange  Facilitates! 


nea-fr 
io  I 
nothing 


man  of  the  board 


thing  that  .seldom  happens,  japparently.  was  to  force  the  im-;  Utah. 'Brazilian  Dividend 

In  addition,  the  United  Kingdom | Prefers  of  US  gas  to  agiee  to  Tanner  was  formerly  a  school!  An  improvement  in  the 


oral  anticipation  that  prices  willl  In  addition,  the  United  Kingdom  Poc  -  ;  ,  .  '  Mr.  Tanner  was  formerly  a  .school  An  improvement  in  the  ex- 

be  lower  before  very  long.  ®®'^®  "’®  ’""''ket  eas  ar- 1 principal  in  Cardsfon,  change  position  of  Brazil,  it  i.s. 

Pump  priming,  official  action  '"c  ‘^an  .$5  million  worth  [Alberta  before  being  elected  to| announced  by  Henry  Borden, 

by  the  government  to  refloat  the  ‘’®®"  Z  Z  ZZan  the  Am  P'-nvincial  legislature  in  the; P-’cs'clcnt  of  Brazilian  Traction, 

Dubic  Docket  book  Ls  not  ex-  ’nwed  by  Australia  and  New  Zea-  would  be  nodearer  than  the  Am  jg^^.  j„|Light  and  Power  Co.  Ltd..  made| 


u.irn  iM  ex-  >nwea  oy  Ausuaua  ana  ixew  z,e< 

sighed  for  four  aces  again.  ppj.,g^  apparently  simple  land,  two  other  traditional  pn 

Well  today  somebody  ex-  reason  that  the  public  pocketlwar  markets  who.se  purchasin„|  nrices 

plained  to  me  that  the  Bank  of  ^ook  does  not  need  refloating,  was  seriously  handicapped  untiljN|o«s  to  g  'Alberta 

Canada  is  seeing  to  it  that  Canadians  still  have,  by  and  large,  now  by  their  .shortage  of  dollars.  P'S"  *<>  a  ■  'v  -  ^ 

Graham  Towers  (I  forget  what  'as  much  money  put  aside  and!  The  British  Columbia  canners  ®®'^  S®*"  ®'®  .J  -i-  ! 

I  Jwill  be  no  dearer  than  the  len- 

he  docs)  IS  helping  out  the  javailable,  if  they  want  to  spend  themselves  can  take  a  good  dcal^"'"  ”  ^  : 

Banks.  When  they  go  to  him —  lit  as  they  had  a  vear  ago.  |of  the  credit  for  getting  Britain pioduct.  | 

,  ,  u ■  •  u  ■  ,  i  I  ^  '  u  1  •  .  .u _ _ „.i!  And  the  Ontario  government  is 


pLe'^d  for  the  apparently  simple  land-  two  other  traditional  pre-  ®®*®®"  ®®-'-  Thu*  the  unctious  ^  ^  '  (possible  resumption  of  the  50- , 

on  L  the  Dub^  poXtlwar  markets  who.se  purchasing  t-io  government  has  been  an. p.lincial  ®®"l^  «  '‘-•idend  onj 


Manitobans  are  still  sliowin,® 
considerable  interest  in  the  initial 


he  docs)  is  helping  out  the  javailable,  if  they  want  to  spend  themselves  can  take  a  good  deal 
Banks.  When  they  go  to  him —  lit,  as  they  had  a  year  ago.  jof  the  credit  for  getting  Britain 


company's  stock.  Diiector.s  during; 
the  past  week  declared  a  .50-cent! 
cash  dividend,  payable  June  15th. ^ 
Previous  half-yearly  declaration, 


Saskatchewan  gas  cnterpri.se  at  beginning  of  this  vear! 

Saskatoon.  The  pipeline  I''om:  ...g,  j  of  a  Share 


what  was  his  job  again?-and  jt  j.,  the  uncertainty  that  has  back  into  the  market  for  canned;  pnvate  enterprise!  ‘^®  Saskatchewan  city\,f  3  ^ 

tell  him  that  they  have  loaned  [zipped  the  zipper  tight  in  addi-|salmon.  'When  a  delegation  *'®P'’®‘| instance  has  out;®‘^''^'  $3,000,000  and  the  di.s-leash. 


all  their  money  he  tells  them  [tion,  of  course,  to  the  distress  inj^enting  B.C.  Packers,  Unngl'as"  . . .  "  I Iribution  system  another  $3.,500.-:  Mr.  Borden,  who  returned  fronij 

not  to  worry,  that  he  will  find  !the  special  areas  in  which  unem-|Fi.shing  Co.  and  the  industry  as  a  ^  the  residents  and  busine.ss  a  trip  to  Brazil,  .said  the  country's; 

the  money  for  them.  Then  when  Iployment  is  really  an  important  whole,  accompanied  by  Fisheries  crowd  operated  from  the  "^®‘’  northern  city  are  eii-j  foieign  exchange  position  had  so' 


Douglasdd-Douglas. 


the  insurance  companies  come  economic  factor. 


[Minister  James  Sinclair,  went  to 


noblest  of  motives;  they  wanted 


ithusiastic  over  the  new  service,  [improved  that  in  addition  to  re-: 


to  him  for  more  money  to  loan  |  if  the  uncertainty  could  be  I®®*  I®'*  1“  ^''?®  ®  „  J  ,  ,h-  pas  ninei  addition  to  its  cleanliness  and  suming  payment  of  cash  dividends 

on  houses  he  say.s  not  to  be  hieved  sav  retail  exoerts  and  if  -'umption  of  British  buying  they!®  "  ,  [convenience  gas  in  Saskatoon  i.s  I*’®  was  receiving  the, 

■  ■uu.es  i.e  saj'.s  nin  lo  oe  .uevea,  say  retail  experts,  ana  Toronto.  ,  .  ,  ■  .necessary  foreign  exchange  for  its' 

up-'f*.  costs  could  be  .shaved  in  a  man-iWere  given  a  plea.sant  welcome  Table  1  in  the  Bechtel  re-:’*®'*^  '’®  least  17  per  cent. expansion  program  in  Brazil.  | 

Now  I  am  like  Uncle  Percy  |ner  that  would  be  really  impres-.but  told  quite  frankly  that  Ibey|^^^^  suggests  that  the  pipe  line  ~  _ 

with  the  four  aces.  I  feel  that  isive  without  being  ruinous,  neilh-|  would  stand  a  better  chance  Canada  may  cost  not  322  *  *'"  " ' 

I  have  hold  of  something  but  jer  the  problem  of  too  much  credit  ■'sHing  their  salmon  to  the  Br!tish|^,^^.^^  likely  40  million  more.  .■■■  . .  .  — ■-  . . , - ■ 

do  not  know  exactly  what  I  in  relation  to  cash  sale.s,  nor  that  eonsiimer.s  if  they  made  it  easier,  _ _ _  _  .  ^ 

hold,  I  am  told  the  Bank  of  of  too  high  inventories  would  be  [for  the  Briti.sh  to  get  more  Can-  ,  .  -r.  -’iiri'-Bao 

ranaris  =r,rf  iw.  too  difficult  to  'oe  dealt  with.  :adian  dollar.s.  iK/iVnl  L/ittl/ntSSiOn 


We  wovnER  how  much  finer  you 
can  get  than  the  aluminans  wire, 
used  in  delicate  apparatus  wiiich 
records  the  earth’s  tremors. 
Drawn  out  almost  to  the  vamsh- 
ing  point,  it  is  about  one-twelfth 
the  diameter  of  a  human  hair. 
One  pound  of  aluminum  would 
make  enough  of  this  unbelievably 
fine  wire  to  stretch  20,000  miles! 

We  know  no  more  striking 
example  of  the  way  people  make 
use  of  the  lightness  and  strength 
of  aluminum  for  all  sorts  of  Jobs. 
Our  research  and  technical  men 
are  constantly  tackling  new  ques¬ 
tions  brought  to  them  by  Cana¬ 
dian  manuracliirers  who  look  to 
aluminum  in  developing  new  pro¬ 
ducts,  or  better  products,  or  pro¬ 
ducts  that  cost  less.  Aluminum 
Company  of  Canada,  Ltd. 
(Alcan). 


Canada  and  Mr.  Tower.s,  who  1 1""  difficult  to  'oe  dealt  with 
apparently  w'ork.s  for  them,  .sees  j  tho.se  are,  of  course, 

to  it  that  the  banks  do  not  get  jb’2  order.s. 

5tuck  w'ithout  lending-money,  |  ,  .,  ■_•■.•  1  mai  me  v^huhu***!!  ■■  ucni  ■j./ci,.., 

I  hereby  appoint  an  unroyal  ItOTpOTate  up  sharply  from  1952  h^®*  created  to  sell  wheat.  Itj 

commission  of  Jack  Rooney  of  (Continued  from  Page  1)  In  the  integrated  petroleum  wa*  created,  primarily,  to  buy, 

the  Dominion  in  Ottawa,  and  from  the  growers  who| 

Wally  Powell  of  the  Royal  inl.^^^.  Canadian  Chemical  &  is  fairly  modest  for  this  industry,  i ‘bough  that  they  did  not  gel  a  fair  | 

Montreal,  and  James  Carson  of  associated  with  start-up !  However,  the  large.sl  unit  in  the|  d®®'  I'.ie  companies  and; 

t  e  01  onto  in  loionto,  to  tell  accompanied  by  an  un- '  business.  Imperial  Oil  took  over  Pr  ivate  ti  ader.s.  : 

me  what  it  means  when  invest-  t^^Hles  -  ..$15  million  of  accelerated  depre-  Well,  a  man  may  be  a  good; 

ment  is  keeping  up  with  de-  heavy  depreciation  taken  elation  in  1953  and  this  rather  purchasing  agent  and  still  be  an 

posits  in  Canada,  and  when  no  Canadian  Industries  Limited  I  seriously  affects  the  total  profits,  awful  sale.sinan.  One  begins  to. 


But  those  are,  of  course,  two|  The  west  coast  delegation  took 
g  orders.  .  [the  hint  and  placed  'orders  for 


Royal  Commission 

(Continued  from  Page  1), 

It » should  never  be  forgotten 
that  the  Canadian  Wheat  Board 


boiiower  need  go  without  cash  j,j  connection  with  their  big  cap-  However,  the  impact  of  capital  think  that  the  Wheat  Boaid  falls 
to  build  houses.  jjal  program  including  Edmonton  cost  allowances  is  being  felt  in  into  that  category.  j 

Uncle  Percy  held  four  aces...  and  Maitland.  Canadian  Salt  earn-  other  industries  as  well  so  that  II  very  doubtful  indeed  if 
Already  the  Con.servatives  "'b**!  am  I  holding?  increased  greatly  from  1952,  too  much  emphasis  should  aot  be  competing  companies  which 

prnfes,s  to  see  a  victory  in  Nova  - - —  but  from  the  standpoint  of  return  placed  on  this  aspect  of  petroleum  would  go  hungry  unle.ss  they  pro- 

Scotia  next  time,  now  that  Rctoil  equity  are  not  much  above  5  per  earnings.  Another  development  dueed  bii.sine.ss  would  sit  by  the 

Hon.  Angus  L.  is  dead  and  gone.  !  The  small  number  of  chem-  during  the  year  which  distorts  side  of  an  unmoved  crop,  two 

The  gains  made  *by  Conserva-  I - lC^|h^ued  from  Page  1)  jpg]  firms  making  public  reports  comparison  with  1952  is  the  re-  years  after  its  being  harve.sted,  ifj 

live  leader  Stanfield  were  .«ub-  Industrial  plant’s  capital  equip-  renders  it  difficult  to  say  whether  japprai.sal  of  capital  a.«ets  of  North  they  were  still  in  charge  of  mar-| 
stantia)  la.st  Nova  Scotia  elec-  Ce^’^enlar'eV^Z  snniial.s.  to  ,hr  low  rate  of  return  on  the  Star  Oil  having  the  effect  in  that  keting  Canada’.s  grain.  ^  j 

.K.  (K«  P  o  every  year,  is  begin-  .ampjp  j.,  indicative  for  the  in-  instance  of  reducing  the  return  on  'They  might  not  make  a  twentyj 

tion;  the  popular  vote  for  the  ninw  tr>  backfire  i  , 

■•„.  i  rv,  r,  rec  - 1  ue  I  .u  •  '  du.^tfy  35  3  w'hole.  eQulty  from  about  12  per  cent  to  million  bushel  deal  every  day  but,- 

Zl  ZZZrZTZ.,.  1,  I  .  i-m,  ,h,  bopmin.  enrt,™.  lit.l.  b.tt.r  th.b  5  pb,  cb,.  .r - 

M  taU  next  lime  in  Nova  itptn.s.  .still  notL  business,  paint  companies  spite  a  growth  in  earnings  from 

w’ould  take  next  lime  in  Nova  paid  for.  which  dea  ers  ai-e  takino  .  _ _ 

.  •  .u  -  •  r.  ,  "  ®  ®'®  have  a  rather  unimpressive  per-  $476,000  to  $645,000. 

Scotia  to  swung  the  Conserva-  back  or  have  to  repo.<ses.«.  And;  .  ^ 

lives  into  power  for  the  first  :the  retail  buyer  finds  him.self  ir.  i  NET  PROFITS  OF  LEADING  CORPORATIONS 

time  since  the  Harrington  re-  a  continuous  state  of  being  in'  (Exclusive  of  mines  i  oils  1952  and  1993)  Ik 


FIRST 

With  Complete 

STOCK  REPORTS 


hon;  the  popular  vole  for  the  backfire, 

opposition  was  impre.ssivc.  j  ultimately,  it  i.s  creating  a  jam 
One  wonders  how-  much  it  [of  second  hand  item.s.  .still  not 


lives  into  power  for  the  first  :the  retail  buyer  finds  himself  ir. 
time  since  the  Harrington  re-  a  continuous  state  of  being  in 
gime  of  1933.  [debt. 

New'  Brunswick  has  already  '  The  danger,  a.s  seen  by  retailors 


the  winsome  personality  of  ’uong  merenants  might  resort  to  Tobacco  i2i 
Hugh  John  Flemming.  Liberals  ,P‘‘pp  cutting  be.vond"  the  limit  of, 

.still  hope  to  take  the  province  ''‘fl®!.'';  tearing  down  the  CoUon^y^b^ 

next  time;  but  there  secm.s  no  ®‘‘'i'Ctiiie  of  retail  .selling  s.vnthetics 

immediate  evidence  of  the  Lib-  ®®"’®  Otlio,-?oxti 

,  I  the  manufacturer  must  depend  to  Lumber  (3i 

era  Is  winning.  j  ,  '  Pulp.  Board 

.  I,  .u  f  .  move  his  products.  \-evvsDrint  ( 

All  in  all  the  four  eastern  i  , 

,  ,  i  Ottawa  Is  Watching  i  .  Paoei  ( 

provinces  are  in  a  much  less  j  Pi'nt'ng  A 

^  I  .  ,  Otalwa  IS  not  iinaw'are  of  all  Structural  ; 

secure  po.sition.  as  vieVed  from  figures! 

Liberal  headquarter.^,  than  they  carefully  watched  and!  Aufos"^  A  Pa 

w'ere  a  month  ago.  riehi  nnur  hv  ib© 


I  move  his  products. 

!  Ottawa  Is  Watching 


repnrt.s  on  weekly 
goods  movements. 


turn  toward  the  Conservative  '  „  ,  _ 

i  goods  mnv 

party.  If  that  genial  extrovert  :  Uredit  mi 
and  brilliant  speaker.  Gordon  ' 

Higgin.s,  ex-Con.servative  .ATP. 
has  any  chance  to  make  any  ,  i,pp„ 


*ee  something  in  big  print  that  close  to  the  limit  of  .safety  a.s  it 
Gordon  Higgins  said.  This  bril-  should  be  allowed  to  go. 

^iant  Irishman  is  a  big  time  In  other  words,  the  liberalising 


_ - 

- 1953 - 

(r;) 

N.P. 

N.W. 

NP/NW  N.P. 

N.W.  NP/NW 

Food  1 15 )  . 

9,195 

121.847 

7.5 

9.996 

127,305 

7.9 

Beverages  1 12j  . 

68,441 

583.549 

11.7 

77,912 

631,722 

12.3 

Tobacco  (2)  . 

6.957 

84.528 

8.2 

7,840 

85,737 

8.9  i 

Rubber  (2|  . 

4.655 

34.875 

1.3  .3 

5.096 

.39,041 

13.1  1 

Leather  (4) 

48 

8.928 

.054 

577 

9.315 

6.2  1 

Cotton  f'abrics  (5)  . 

787 

12.668 

6.2 

695 

12.708 

5.^ 

Wool  Fabrics  (3)  . 

322i 

Li  3.117 

624 

5.585 

11.2 

Synthetics  (3»  . 

4.428 

4(».(MT 

11. i 

2.667 

.38,4  26 

69  : 

Knit  Goods  (7)  . 

754 

18.706 

4.0 

196 

18.2.36 

1.1  1 

Other  Textiles  (8)  . 

299 

21,139 

1.4 

696 

20,991 

3.3  . 

Lumber  (31  . 

17,872 

126.4.52 

14  1 

16.311 

139.686 

n.7  ! 

Pulp.  Board  iSi  . 

.Newsprint  &  Othtr 

11.887 

145.519 

8.2 

9,903 

149.540 

6  6 

Paper  (11)  . 

49.921 

431. .578 

11.3 

55.08.3 

468.764 

11  8  ! 

Printing  A  Publishing  (5) 

6,915 

43.480 

IS.9 

7.821 

47.020 

16.6 

Structural  Steel  (7)  .... 

9,863 

60.794 

16.2 

9,268 

65,817 

14.1 

Primary  Steel  (5)  . 

20,852 

217.038 

9  I 

20.240 

231.825 

8.7  , 

Heavy  Machinery  (6)  .  .  . 

7.913 

60.698 

1.3.4 

4.607 

61.820 

7.5 

Autos  A  Parts  (.1)  . 

J6.678 

ir.457 

136 

21.844 

138,740 

15.7  j 

Railway  Stock  (6)  . 

3,254- 

65.291 

5.0 

6.008 

87.801 

8.9  i 

Other  Iron  A  Steel  (1I» 
Non-Ferrous  Mining  A. 

6,818 

6LI98 

10.6 

6.895 

65,31.3 

•10.6  i 

Smelting  (.5)  . 

125.593 

676,260 

18.6 

108.983 

728.634 

15.0 

Electrical  (6)  . 

."4on-Ferrous 

12.974 

no.oH) 

10.9 

18.736 

133.623 

14.0 

Fabricators  (21  . 

728 

7.027 

10.4 

1,145 

6.28.3 

18  2 

Con(ainers  i6l  . 

4.269 

.36., 361 

11.7 

5.15.3 

.39..594 

13.0 

Petroleum  Refining  (7)  .. 

69.842 

.>94.514 

11  7 

79,758 

646.695 

12..3 

Chemicals  (4)  . 

8,745 

1 40.066 

6.2 

9,8.38 

146.669 

6.7 

PainLs  (.3)  . 

910 

22,095 

4.1 

i.ri6 

22.895 

7.1 

Telephones  (6|  . 

26.183 

.378.201 

6  9 

.32,252 

451.830 

7.1 

Power  A  Gas  (1.3)  . 

22,517 

.3,34.947 

6.7 

25.591 

.1.30.892  ■ 

7.3 

Retail  Trade  (121  . 

11.6.35 

107.007 

10.9 

12.257 

136.206 

8.9 

Wholesale  Trade  (2l  . 

.1.192 

.37.625 

8  5 

.3,.561 

40.671 

8.7 

Bank.s.  Finance.  Tru.stdSi 
Materials  nf 

30,813 

440.479 

7.0 

.17.67,1 

474,066 

79 

Construction  (6)  _ 

Service.s  (Hotels, 

10,0.58 

108.675 

9.5 

12.933 

117.161 

11  C 

Theatres  (6)  . 

4.2.33 

14.002 

96 

4,410 

44.749 

9.8 

Grand  Total*  . 

978^65 

3.31X1,38 

109 

617.983 

5.780.58$ 

10.7 

954  is  a  year  that  will  see  many  changes  in 
the  ^nancial  worltd.  Time  means  money 

by  bring. 

Ittnr/  coverage  of  the 

stock  markets  plus  vital  information  of 
markets  onci  business. 

Public  favor  and  confidence  in  our  finon- 
ciol  pages  is  reflected  in  part  to  the  steadily 
increasing  circulation.  ^ 

May  We  Serve  You? 

THE  VANCOUVER 

NEWS-HERALD 

THE  'GOOD  MORNING'  NEWSPAPER 
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$1,026,223,  equal  to  21  >4  cents  a 
share. 

Production  for  period  under 
review  was  valued  at  $3,388,320 
the  result  of  milling  409,456  tons 
of  ore,  averaging  $8.27  a  ion.  For 
first  quarter  of  last  year  period 
production  was  valued  at  $3,323,- 
886  from  milling  $404,656  tons  of 
ore  averaging  $8.21  a  ton. 


Kerr-Addison  Net 
First  Quarter  Up 

Kerr-Addison  Gold  Mines,  Ltd. 
reports  for  3  months  ended  March 
31st  a  modest  gain  in  net  earnings 
after  all  charges  over  figure  for 
corresponding  period  of  last  year 
at  $1,041,097,  equal  to  22  cents 
a  share  on  stock  as  compared  with 


coverable  oil  reserves  totalled 
1,468,900  barrels. 

Drilling  activity  during  the 
year  included  participation  in  16 
wildcats  which  resulted  in  one 
oil  discovery,  two  gas  discover¬ 
ies,  five  dry  hoies  and  two  wells 
drilling  at  year  end. 


tqns  last  year  and  latter  up  at 


I  Big  1st  Quarter 
IGain  for  Calvan 


High  Grade  Copper  Ore  Being 
Opened  Up  By  Eastern  Metals! 


2,170  tons  from  1,284  tons. 

Production  of  coated  papers — 
figures  for  which  are  included  in 
fine  papers  total,  was  up  18.3  per 
cent  in  March  from  same  month 
[last  year  at  2,206  tons  as  com- 
1  pared  with  1,864  tons.  For  first 
]  three  months  of  this  year  produc¬ 
tion  of  coated  papers  was  up  at 
!  6,181  tons  from  5,223  tons;  alsp 
an  increase  of  18.3  per  cent. 


Calvan  Consolidated  Oil  and 
Gas  Co.  Ltd.  reports  net  sales 
of  $401,300  for  the  first  quarter 
of  the  current  year,  compared 
with  approximately  $270,000  in 
the  like  quarter  of  19.53.  The  1953 
income  includes  $.580,000  real¬ 
ized  on  saie  of  investments  in 
that  quarter. 

At  March  31.  1954,  company 
had  net  interests  equal  to  ap¬ 
proximately  38  oil  producing 
wells  and  3t4  gas  wells,  as  well 
as  an  indirect  20  per  cent  interest 
in  136  Illinois  oil  wells  undergoing 
secondary  recovery.  j 

Working  capital  at  March  31, 
1954,  amounted  to  $3,067,400. 


At  this  week's  general  meeting  | 
'of  shareholders  of  Credit  Foncicr  j 
'Franco-Canadien  the  balance  sheet 
land  the  profit  and  lo.ss  account  j 
I  for  the  fiscal  year  1953  was  sub- j 
Imitted  showing  a  net  profit  of. 
!$1,021.694  against  $820,295  for  pre- 1 
■face  iawi‘^^^'*’$  year.  . 

ill  follow!  Charter  of  the  Corporation  was  j 
ilding  and  ‘  legis-| 

the  mill-i'^tive  Assembly  of  Quebec  as-! 

jsented  to  on  February  10,  1954.| 
lill  build- i  By  Act.  amongst  other  mat- 
duration  limit  of  the 


Toronto  —  Eastern  Metals  Corp.. 

Andrew  Robertson,  vice-president 
and  managing  director  of  com¬ 
pany  reports,  is  driving  through 
exceptionally  high  grade  chai-: 
eopyrite  on  the  second  level  of 
the  sulphide  replacement  ore; 
body  at  its  Montmagny  district i 
property.  The  high-grade  copper 
now  being  opened  report  says, 
lines  up  on  dip  with  the  high-i 

grade  pulled  in  surface  hole  65i  . . »  —  . . .  . . 

and  first  level  holes  88  and  90.  ing  and  nickel  ore  body  prepara- iters,  the 
The  203  west  drift  has  followed :  tion  the  Company  will  continue  corporation  has  been  abolished, 
the  massive  material — estimated) its  present  program  of  opening  up  jits  capital  stock,  which  had  been 
to  run  50'^i)  chalcopyrite — for  the!  the  large  sulphide  repiacementj previously  increased  to  106,000 
last  20  ft.  Ftaces  running  in  excess' ore  body  on  the  three  levels  southjshares  of  500  French  francs  by 
of  15%  copper  have  been  observed,  of  the  Nickel  ore  body.  It  is  ex-  virtue  of  the  conversion  of 
across  the  full  width  of  the  drift  peeled  by  the  time  the  first  mill-  Founders'  shares  into  common 
■with  the  last  face  still  in  high-  ing  unit  reaches  production  that  shares,  was  also  divided  as  frort^ 
grade  copper.  The  level  provided* sufficient  work  will  have  been  January  1.  1954,  into  424,000  new 
approximately  140  tons  of  muck  completed  in  the  sulphide  zone  to  shares  without  nominal  or  par 
averaging  2%  copper  to  the  sur-  permit  management  arriving  at  a  value.  | 

face  copper  ore  dump  during  the  decision  as  to  size  of  the  second  This  year  the  dividend  has  been 
past  week  I  milling  unit.  declared  payable  in  Canadian  dol- , 

The  high  grade  copper  now  be-'  Arrangements  are  also  being'iars  for  the  first  time  and  its 
ing  bpened  was  originally  inter-' made  for  the  provision  of  addi- 'amount  has  been  fixed  at  $1.65 1 
gected  in  surface  hole  No.  65  tional  hydroelectric  pwwer  and  ^  for  each  of  the  424.000  new' 


'Gatineau  Power 
I  Plans  Addition 


I  Work  at  Torbrit 
Back  to  Normal 


li, 'Que.  —  Gatineau  Power 
s  planning  installation  of  a 
4,5,000-horsepowcr  generator 


new 

I  at  its  Paugan  Falls  plant  on  the 
Gatineau  River  to  be  in  service 
next  year,  G.  Gordon  Gale,  presi¬ 
dent,  informed  shareholders  at  an¬ 
nual  meeting  here.  '  . 

fTo  meet  increased  demands  for 
energy,  president  said  10,000 
horse-power  was  taken  from'  the 
Quebec  Hydro  -  Electric  Commis- 
*sion  over  the  new  line  from 
Cedars  to  Lachute.  and  it  is 
planned  to  take  an  additional 
10.000  horsepower  from  this  source 
later  this  year. 

The  meeting  elected  three  new 
directors  —  Edmund  Burke,  Jr., 
New  York;  Anthony  G,  S.  Grif¬ 
fin.  Toronto,  and  Duncan  K.  Mac- 
Tavish,  Ottawa. 


i  Vancouver.  —  Giant  Mascot! 

!  Mines  Ltd.  reports  for  the  six 
months  ended  March  31,  1954, 

jnet  profit  of  $186,269.  On  basis  of 
I  the  2.985.972  shares  outstanding 
at  end  of  March,  net  profit  was 
equal  to  6  cents  a  share.  Net 
profit  for  the  year  ended  Sep-  ' 
tember  30,  1953,  was  $351,283 

equal  to  12  cents  a  share.  , 

B.  H.  Gunning,  managing  di-j 
rector,  states  that  work  on  the| 
new  700  ievel  has  indicated  theiGen' 
possibility  of  a  much  iarger  body' 
of  higher  grade  ore  at  depth. 

Plans  are  being  prepared 


Garmon  9^6>pher(l  Champion  Minko-V-Sleqiirh  ownoH  by  Mr.  Samuel  Bock, 
Oe  Gross)  Kennels,  Toronto,  OnL 


I'l  Dynamics,  Convair 
iMerger  Is  Ratified 

r--, _  to|  At  special  meetings  during  the 

deepen  the  shaft  to  open  the  No.  past  week  of  shareholders  of  Gen- 
8  level  at  additional  depth  of  150'eral  Dynamics  Corp.  and  Consoli¬ 
dated  Vultee  Aircraft  Corp.  (Con¬ 
vair)  approval  was  given  to  the 
proposed  merger  between  the  two 
companies. 

John  Jay  Hopkins,  chairman  of 
both  companies,  will  continue  in 
that  capacity  on  the  new  board 
J  [following  the  merger,  and  will 
’®‘|also  continue  as  president  of  the 
merged  companies.  Gen.  Joseph 
‘''^jT  McNarney,  Convair  president. 
*‘lwill  become  senior  vice-president 
®*'of  th,e  merged  companies. 

Under  the  plan,  holders  of  Con¬ 
vair  common  stock  will  receive 
in  4  7ths  of  a  share  of  General  Dy- 
'Is  namics  common  for  each  share 


;  Consol'd  West  Pef. 
Reports  Profit  Gain 

I  Consolidated  West  Petroleum 
^Ltd.  reports  net  earnings  for  the 
year  ended  December  31,  1953, 
of  $79,697,  compared  to  $42,647  in 
1 1952.  This  was  all  written  off  to 
.amortization  of  expioration  and 
development  expenses. 

I  Sates  of  gas  totalled  $142,242, 

,  an  increase  from  $82,760  in  1952. 
j  The  10,0^  preferred  shares 
were  redeemed  and  all  outstand¬ 
ing  production  notes  of  $5,200 1 
I  were  paid.  Working  capital  at! 
.December  31.  19.53.  was  $34,384 


1  here  is  no  finer  trihiite  to  anv  dog  than  the  judges’  award, 
‘Best  in  Show.”  Men  who  have  judged  the  elean,  mellow 

taste  of  Lord  Calvert  Canadian  Whisky  agree  that, 
ounce  for  ounce,  there  is  no  finer 
WlF  whisky  anvwhere  than  Lord  Calvert, 


Banff  Oil  Had  Net 
Loss  of  $226,070 


unirof  aToposedTsW^^^^^^^  Robertson  President,  told  reached  $62 

capacitv  concenuating  plant.  A  '»‘‘‘^“'ig  of  sha.^hold-  A  deben  i 

firm  commitment  on  200,000  shares, Additions  to  the  mill  will  ^was  recentl. 
of  treasurv  stock  at  75  cents  the  handling  of  a  higheiuadian  mark 

share  is  placing  $1.50,000  in  the  and  better  recoveries  and 'response.  11 

treasure  immediately.  i  grade  will  be  obtained. 

Further  funds  up  to  a  $1,000,000;  present  shaft  through  the  well-known 

total  will  be  provided  from  op-iHfl*  to  13th  levels  will  now  be 
tions  on  200.000  shares  at  85  cents; 'raised  to  the  14th  level  to  explore 
200,000  shares  at  $1.00.  200.000  for  downward  extension  of  the  ?=* 

shares  at  $1.25  and  200.000  shares  Weedon  orebodies  and  will  make!**' 
at  $1.50  per  share.  .available  an  additional  large  ton-,t>peiaW; 

_  J  ..  „  ,  nage  of  proven  and  indicated  ore. * 

Production  Early  l!)o5  j  Outside  exploration  is  being 
The  proposed  500-ton  concen-; carried  out  on  property  adjacent' 
trator — upon  reaching  production  to  the  mine  by  an  electrical  sur- 
*arly  next  year— will  treat  ex-;vey  and  will  be  followed  by  dia- 
clusively  ores  from  the  company's  mond  drilling.  ! 

north  nickel  zone  on  the  three'  -  j 

New  Canadian  Head  Yellowknife  | 

I  nco  Operations  1  St  Quarter  Down 


of  the  corporation  are  accepted 
investments  for  trustee  funds 
all  provinces  in  which  it 
“cts.s,  namely,  Queibec.  Onta-  , 
Manitoba,  Saskatchewan,  Al- 1 
berta  and  British  Columbia. 


CALVERT  DISTIllERS  LIMITED,  AMHERSTBURG,  ONT, 


compared  with  62,071  in  19,52.  Re-!hcid, 


compared  to  $37,8.56  in  19.52. 


Production  of  fine  papers  In 
Canadian  mills  again  increased  in 
March  figures  released  by  the 
'Canadian  Pulp  and  Paper  Asso- 
in  pro-  ciation  show,  output  for  the! 
373  as  month,  at  18.928  tons,  showing  an 
'or  cor-  increase  of  1.738  tons,  or  10.1  per 
t  year.  cent,  over  March  1953  production 
Mines,  of  17.190  tons.  March  figure 
ended  I  brought  total  production  for  first! 
quarter  three  months  of  this  year  to  51,- 
—  m*ti330  tons  as  ciimpared  with  46,525 
tan  tor  tons  for  corresponding  period  of 
274.144,  last  year;  a  gain  of  4.805  tons  or 
are  on  10.3  per  cent.  I 

equal  Shipments,  both  for  month  and 
for  the  3-month  peiiod,  exceeded 
lling  of  production,  amounting  to  19.649 
69,500  tons  of  ore.  as  compared  tons  in  March — up  1.5.8  per  centi 
with  $.59,685  tons  in  the  corres-  from  March  1953  figure  of  16.863! 
ponding  1953  quarter.  tons— and  to  53.461  tons  for  the. 

For  the  nine  months  ended  three  months,  an  increase  of  12.7. 
March  31.  19.54.  net  earnings  per  cent  over  shipments  of  47.4.55, 

totalled  $1,232,849.  equal  to  30*4  tons  for  first  three  month.s  of  last] 
cents  a  share,  compared  with  year.  For  three-month  period  ship-i 
$1,122,884  nr  28  cenf.s  a  share  for  ments  were  higher  both  to  dnm-! 
nine  month  period  of  last  fiscal  estic  and  export  markets,  former^ 
year.  being  up  at  51,291  tons  from  46.171 


Balfer  fake  a 
raincoat  fhe 
forecast  is,.! 


It ;  heavy  ratn.s  due  about  noon  today”* 
What’$  behind  that  sim 


[pie  but  very 
useful  statement  which  you  receive 
through  your  home  radio,  television  or  newspaper  in 
plenty  of  time  to  take  prompt  action? 

Picture  a  map  of  the  world  with  about  200  weather 
stations  pinpointed.  At  each  station  constant  checks  are 
made  to  determine  temperature,  wind  direction  and 
velocity,  precipitation  and  atmospheric  prc.ssure. 

These  weather  data  aje  quickly  transmitted  to 
regional  weather  bureaus  where  they  are  carefully 
charted.  Each  bureau  then  makes  a  regional  forecast  and 
exchanges  it  with  all  other  bureaus. 


These  widely  scattered  weather  stations  and  bureaus 
are  linked  together  into  a  network  by  efficient  commu¬ 
nications  systems,  of  which  one  is  the  modern  Teletype. 
This  network  in  turn  is  linked  to  the  news  Teletype 
systems  that  service  radio  and  television  stations  and 
newspapers* 


Just  as  TeleT5'PE  serves  to  speed  news  and  weather 
information  it  also  serves  Canadian  business.  It  is  widely 
used  in  railway  and  telegraph  services.  But  Teletype  is 
also  finding  high  favour  in  industrial  and  commercial 
organizations.  It  is  proving  economical  for  use  in 
companies  which  have  multiple  or  widely  scattered 
branches,  serving  the  order  departments,  facilitating 
sales  and  distribution  services  and  speeding  the  exchange 
of  business  information  generally.  In  fact,  both  radio 
communications  and  Teletype  networks  are  good  exam¬ 
ples  of  electronics  at  work  for  you.  ' 

And  in  Canada,  where  the  electronics  industry  is 
highly  developed,  the  Northern  Electric  Company  is  one 
of  the  largest  producers  and  distributors  of  communica¬ 
tions  systems— systems  that  keep  you  informed  better, 
served  better— help  you  LIVE  BETTER! 


smart  new  comfort„smart  new  equipment 


You’ll  find  a  smart  new  world  of  travel  comfort  and  con¬ 
venience  on  Canadian  National  trains  —  as  more  and  more 
of  the  CNR’s  359  modern  passenger  cars  go  into  service 
all  across  Canada, 

Attractive  day  coaches,  relaxing  lounges,  spacious  draw¬ 
ing  rooms  and  compartments,  restful  bedrooms,  popular- 
priced  roomettes,  duplex  roomettes  and  berths  —  there’s 
pleasant  travelling  for  you,  with  the  widest  choice  of  day- 
and-night  accommodations  for  every  budget.  And,  it  costs 
less  than  you  might  think. 

For  example,  look  at  these  lew  coach  fares  between  Montreal 
and  Vancouver;  One  way  $78.71;  Round  trip  $128.30  (six 
Months  limit,  stop-over  privileges). 


Dimng  cars  uith  their  cheery 
decorative  schemes  are  truly 
handsome  —  and  will  add  to  the 
pleasure  of  your  meals.  Special 
children's  menus  make  it  fun  for 
the  youngsters,  too! 


HorthQrtt  Ehctric 


